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Financial. | Financial. | Financial 
| THE LIBERTY 
eile a FISK & ROBINSON NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1795. Reorganized 1879 





Engravers s Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING #4 RAILWAY 
TICKETS OF IMPROVED STYLES 





OFFICERS: 


WaRREN L.GREEN, . . ._. President 

Jsnap K.Myrrs. . . . Vice-President 
Frank K.JoHNSON, . . . « Secretary 
Cuas. L. Lxx, Treasurer 


TRUSTEES: ~ 

T. H,. Peeeranp, Chairman of the Board 
pe ty C. Converse John Mason Littie 
Wm, Nelson Cromwell Phineas C. Lounsbury 
Joseph R. De Lamar Chas. A. Moore 
James B. Ford Francis L. Potts 
Warren L. Green Francis 8. Smithers 
Francis L. Hine Andrew V. Stout 





Members or Kichmond and Baltimore Stock 
Exchanges. 


_ John L. Williams & Sons, 


BANK.-RS, 
Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





Direct private telegraph and telephone wires 
to New York. 


i 
Middendorf, Williams & Co., 


BANKERS, 
Corner North & Fayette Streets, 
BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & Son, 


Chase National Bank 


Clearing House Building 
Cap. &Surp., $9,159,000 Deposits, $61,053,000 


A, B, HEPBURN, President 
A. H.WIGGIN,.Vice-Pres. EK. J.STALKEER, Cashier 
Directors: 

Henry W.Cannon. Chairman. James J. Hili 
Oliver H. fe George F. Baker John L, Waterbury 
Grant B. Schiey A.B. Hepburn A. H. Wiggin 

George F. Baker Jr. 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 








Government Bonds 


| 
| BANKEKS 
| Investment 


Securities 


NEW YORK BOSTON 





|The National Park Bank 
| ot New York. 


| ORGANIZED 1856, 
| Ceaphtand ..sccccanesce siddsccesscace $3,000,000 00 
Surplus and Profits........... S,144,210 40 
Deposits Nov. 1:2, 1906.... 95,785,964 26 
| RICHARD DELAFIELD, 
| PRESIDENT. 
| GILBERT G, THORNE, JOHN G McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
MAUGRICE H, EWER, 
CASHIER. 
WILLIAM O. JONKS, WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER. 
ERED’K O. FOXCROFT Asst. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
383 Wall Street, 


Capital, - = = 
Surplus, - = = 


$3,000,000 
3,000,000 

















MERCANTILE ACCOUNTS, 


Francis Ralston Welsh, 
INVESTMENTS. 


} 
MUNICIPAL. RAILROAD AND OTHER | 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. | 





GARFIELD NATIONAL BAN K, 
23d Street and Sixth Ave,, 
New York, 


$1,000 000 
1000 000 


Capital 
Surplus- - - - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


MNationa/ Banking Association. 








ACCOUNTS INVITED. 


NEW YORK. 


Capital, Surplus and Undivided Profits, 
$3,100,000, 


Cc. CONV ERSE, Frpeidom, 
CHARLES H. STOUT REID, 
Vice-President. View: rs resident, 
CHARLES W. HIECKS, FRED’K P. MCGLYNN, 


Cashier. Asst. Cashier. 
HENRY P. DAVISON, Chairman Exec. Com, 
DIRECTORS: 

Geo. F. K,. C. Converse, 


Henry ¢, ti Tinker T. A. Gillespie, 
F, L. Hine, 
Daniel G. Reid 
Charlies A. Moore, 
Charies H. Warren. J. Rogers Maxwell 
| Frederick G6. Bourne. Charlies Steeie. 
__ Charles H. Stout. Ambrose Monell. 


~ Harvey Fisk & Sons, 


NEW Y ORK. BOSTON. 





Bankers and Dealers in 
Government, Railroad and 
| Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


| PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut St, 
| HARTFORD, o. repres’t’d by H. L. WILKINSON, 
| ‘onn, Mutual Life — 
CHIcaGo, soguunaiel by D. K. Drak 
Continental National Bank building. 


Our list of Investment Securities sent on application. 








! 
| 
| 


Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


7 Wall Street, 
New York. 


511 Chestnut Street 
Philadelphia. 








ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital-= = = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georee_E E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTO" 
ALEXANDER H. Stevens CHARIES H. TwEED 
W. Emtzn ROOSEVELT THomMAS DENNY JR. 








GENERAL LIBRARY, 
UNIV. OF MICK, 


DEC 81 1906 
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Bankers and Drawers of Foreign Exchanae. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK. 


Drexel & Co., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts./ 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 
DOMESTIO AND FOREIGN BANKERS. 


Depectte ite recetved subject to Draft. Securities 
bought and sold on Commission, Interest allowed on 
its. Foreign Exchange, Commercial Credits. 
Transfers. Circular Letters for Travelers 
avallabie in ail parts of the worta. 


ATTORNEYS AND AGENTS OF 
Mesars, J. 8S. MORGAN & CO., 
Be. 220LD BROAD STREEBT, - - LONDON. 


Brown Brothers & Co.,, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 

ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems.\N. Y., Phila. Boston & Baltimore St’k Exch’s. 

Bay and sell first-class In- 
vestment > 


ecurities on — 
Beane ne Investment 
8, ers, Corpora- 
bs tankers, Commer Securities, 
om favorable terms. Collect 
Grawn abroad on alt points ‘a the United 
and Canada; and drafts drawn m the United 
on fereign countries, imetnding South Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters 








Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Act as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Iransfers, 

Letters of Oredit, 
ON 
Union of London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the werld, 
Draw Bills of Exchange and make Telegraphic 
Trausfersto EUROPE, 


the other West Indies, 
Mexico and Califoraia, 
Execute orders for the purchase and sale ef 
Iavestment Securities, 


Cuba, 





change 
and mabe cane | transfers onall 
s of the w 


BROWN, SHIPLEY & CO., ‘LONDON, 


Buy and sell Bilis of Ex 
ef Credit. Rtravelerw re Credits 





TAILER &4@ 
27 Pine Street, New York 
BANKERS 


iN VESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 


Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS. 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 














59 CEDAR STREET, 
NEW YORE, 


BANKERS. 


Deposits Received Subject to Draft, Interest | 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORE. 


Transact a General Foreign ana Demestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston. 


issue Circular Lattare of Credit for = Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Exch: © on London, Paris, Berlin 
Zurich ana st. G ai.” . 


Cuxpits OPENED AND PAYMENTS MADE BY CABLE 








Paris House—MUNBOE & CO. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members et the N. ¥Y. Steck Exchange. 


Bay and Sell Bills of ‘oe x om 
Cable Transfers on 
Principal European Cities. 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS. BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCLAL 
AGENTS FOR CORPORATIONS, 





Orders executed for all Investment Securities. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 





INVESTMENT SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKI 
TELEGRAPHIC TRANSFERS OF MONEY 
EUROPE, CALIFORNIA AND THE HAWAILAS 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cie., Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calitornian Bk.,Lt.,SanFrancises 





Redmond aCe. 


Investment Securities 
Interest on Deposits 
Letters of Credit 
Foreign Exchange 


Philadelphia 507 Chestnut St. 


33 Pine St., New York 





Heidelbach, Ickelheimer & Ce.. 


BANKERS, 
37 William Streci, 
MEMBERS N. Y. STOCK EXCHANGE | 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 
BANKERS, 
11 William Street, - - - New Yerk. 
Members New York Stock Exchange, 
Mesers. 


Corraspondents 
Prubling & Goschen. Leadeu, 








Bay ame Seif Bills of Exchange. 
Cabie Transfers and Investment Semuities 





LawrenceTurnure&CGo. 
Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest 4l- 
lowed on deposits. Secirities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 


Lenden Bankers:— Londen Joint-Stock 





GRAHAM & CO. 
BANKER». 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 
issue Letters of Credit and 


Traveler’s Cheques. 
Last of current offerings sent on application. 








Bank, Limited. 
Paris Bankers:—Heine & Co. 


KOUNTZE BROTHERS, 
BANKERS, 

Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 

Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of Bravelers, available in all parts 





























UMI 
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Foreign Exchange. Bankers. Bankers, if 
BANKERS. BANKERS 
Lee, Higginson & Co., . a -): 3 Broad Street, New York, 
44 State Street, BOSTON. investment Securities. Dealers in 


CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK, 

203 E. Ge-man St. 
BALIAMOKE. 


205 La Salle St. 
CHICAGO, 


43 State St. 
BOSIUN, 


Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, 10 Post Office Square, 





Piympton. Gardiner & Co,, 
BANKERS, 


Conservative Investments 


Lists ON REQUES1. 


NEW YORK, 


Boston. 


27 WILLIAM SsT.,, 
Chicago. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
GHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BR@THERS. Bankers 
LONDON 


Stern & Schmidt, 


FOREIGN EXCHANCE, 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee tixch. 











4 Cable Transiers to all Parts of the World, 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 
High-Crade Bonds 
AND 
Investment Securities. 
Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicage Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Company 


Members :} 


Financial Representatives of the Automatic 
lectric Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLt ADDRESS ‘“COLDNESS. 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, ot Wail and Broad Sts,, New York, 





Draw Bills ot Exchange and make 
Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

issue Letters of Credit tor Travelers, 
available in ali parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks.and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 











KNAUTH, NACHOD & KUHNE 
so ten Yorn ecahachange, 


LEIPZIG GERMANY. NEW YORK. 
THOMASRING 17. 15 WILLIAM ST. 








BiRD S.COLER, LEONARD H. HOLE. 


Member N. Y. Stock Exchange, 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 


Bankers 
5 NASSAU STREET, - NEW YORE 
Letters of Credit 


Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
_ BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON 








INVESTMENTS. 


Shoemaker, Bates & Co. 


Members N., Y. Stock Exchange, 
BANKERS, 


24 Broad Street, New York. 
Branch, 500 Fifth Ave. 


INVESTMENT SECURITIES 
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Foreign. 


Canadian SZanks. 





DEUTSCHE BANK, |The Union Discount Co. 


BERLIN, W. 
BeHRENSTRASSE 9 TO 13. 
sdapatienined 247.619.0080 
“'M. 200, (000,0u0. 


REMBHVE........cccccccccee-coceseee $23,118,000 
M. 97,000,000. 


CAPITAL.. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, Lu, 205g, 22, 21. 11, 11. 11, 12, 12 per cent. 


BRANCHES: 
BREMEN, DRESDEN, FRANK FORT-ON-M 
HAMBURG, LEIPSIC, MWUNICH. 


NUKEMBERG, AUGSBURG 
WIESBADEN. 
ANDO THB 


of London, Limited. 


39 CORNAILL. 
Telegraphic Address, Udisco, London. 





Capital Subscribed..... ... coccsess $7.500,000 
| PRBO Gee ccccscececcccecccccceses 3.750,000 
Reserve Fund ....... . 2.300,000 


== 21 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 


| as follows: 
| At Gall, 44 Per Cent, 
| At 3 to 7 Days’ Notice, 44% Per Cent. 


The Company discounts approved bank and mer- 
receives money on —— 
at rates advertised from time to 6,and grants 
| loans on approved negotiable securities. 

_ CM MISPUP BER kK. NUGENT, Manager. 








Deutsche Bank (Berlin) London Agencv:| FRENCH FINANCE CORPORATION 


4 GEORGE YARD. LOMBARD ST. 
LONDON E. E. Cc, 


BANCO ALEMAN AANTRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Buabscribed Capital................- $4,761,000 
M. 20,000,000 

Paid Up Capital..........0.. ........ $4,190,000 
M. 17,600,000 

Reserve Fand..................+.se000s $595,000 
M. 2,500,000 

HEAD OFFHCE: 
BERLIN. 

Branches: 

ARGENTINA: Rahia-Blanca, Belleville, Buenos Aires, 


Cordoba, Tucuman 

BOLIvia: La Paz, Vruro. 

CHILI: Antofagasta, Concepcion, [quique, Osorno, 
Puerto Mcntt, Santiago, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima. 

Uavevar: Montevideo. 

Sprain: Barceiona. 

Mesteo Agents: Banco Mexicano de Comercio é 
Industria, Mexico. 


Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cabie-transfers and letters 


o/ credul tssued. 


London Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


BREMEN, 
STINTBRUCKE 1 


BERLIN. W. 
43-44 BEHREN STRASSE. 


FRANKFORT-on-M.. LONDON, E. C., 
ROSSMAKET 18, 53 CORNHILL, 


Telegraphic Address. DISCONTOGE, BERLIN. 
: DISCONTOGE, FRANKFURTMAIN, 
ne SCHWOLDE, BREMEN. 
= . SCONDITO LONDON, 


CAPITAL, tully paid, - $40,476,200 


M. 170,000,000, 
RESERVE, - - - - 
M. 57.590.611. 


$13,712,526 


oth the unlimited personal liability of 
the following pariners: 


A, SCROELLER, | J. HORTER, 
M. SCHINCEKEL E. RUSSELL, 
A. SALOMONSOHN *. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


PO Bice cccccsascscccccesech M 10,000,000 00 
Head Oflice; ILAMBURG, 
Branches: R10 DEJANEIi(: SAO PAULO, SANTOS 


PORTO ALEGRE. 


BANK FUR CHILE UND 





DEUTSCHLAND. 
RS A eS 9, 000,06 000 00 
HAMBURG, with branches oe ee (Ban AN 


Chile & Alemavia): Valparaiso, xant ‘ 
cion, Temuco, Antofagasta; and in BOLIVIA | 
(Banco de Chile & Alemania, Seccion Boliviana), 
Lapaz and Oraro. 


The above-named banks, founded and represented | 
Evrope by the 


Direction der Diaconte-Gesellschatr, 
BERLIN. BREMEN, FRANKFORT 0/M AND LONDO: 
orddeutsche Bank in Hamburg, 


N 
HAMBURG. Offer their services for every description | 


of rewular banking transactions. 


| At Call, 


OF AMERICA. 


rehacer~ of First-Class Investment 
Securities ivr the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN KAILWAY CORPORATIONS 
LN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 

‘ 


PARIS, 
26, rue Laffitte, 


NEW YuRK, 
25 Broad Street, 


SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up Fr. 62,800,000 


Surplus - - - - - Fr. 14,280,000 
Berliner 
Handels-Gesellschaft, 
BERLIN, W., 


Bebrenstrasse 32-33 and Franzdsische-Strasse 42 


Telegraphic Address:—Handelschajt, Berlin, 





ESTABLISHED 1856 


Banking Transactions of Every Descripticn. 


M.100,000,000 
M. 29,000,000 


Capital, - - 
Reserve, - - 





The Nationa! Discount 
Company, Limited. 


35 CORNHILL,. - LONDON, E. C. 
Cable Address—Natdis, London 


Subscribed Capital ..... .. $21,166,625 
Padiotie Gaektad .....0......-- cee 33 %,3235 
BOD TP nce 0eccccscecss cased 2,000,000 


($521 STERLING.) 
NOTICE IS HEREBY GIVEN that the 7 


BANK OF MONTREAL 


| ESTABLISHED 1817.] 


CAPITAL paid in - - - - $14,400,000,00 
REST. - --- - - - = 10,000,000,00 
UNDIVIDED PROFITS - -  922,418,00 


Head Office Montreal. 


RT. .y pane STRATHCONA AND MOUNT ROYAL 
G. G. Bh, Qiccoccaccccccsasess Honorary President 


How. Loedinetmoue A. DRUMMOND K.C.M.G. President 
K, 3. CLOUSTON.. Vice-Prest. and General Manager 


NEW YORK OF4ICE: 


No. 31 PINE STREET. 


Y. HEBDEN, 
9 D. BRAITHWAITE, fAs Dts, 
Buy and sell Sterling and Continental Exchange 
and Cabie Transters; grant Commerciai and Trav; 
eiers’ Credits available mm any part ut the world- 
issue drafts on and make collections in Chicage and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tnreadueedie St, 
F. W. TAYLonr, Manager. 





=E oreign. 
The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, Engiand, 


With Branches in ali the Principal Cities and Towns 
ot England. 
Telegraphic Address: Cinnabar, London. 


ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPiTAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, HM, HOLDEN, Managing Director. 


BOISSEVAIN & CO., 


434 BROAD STREET, 
NEW Youn, 
Members New York Stock Exchange. 
Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


ZTRANSACT A GENERAL BANKING 
AND STOCK EXCHA NGE BUSINESS, 





NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New Lork, 





21627 vo oulury Chambers 1c 
307 Monadnock iock 
Pon oe Chicago 


FOREIGN FUNDS 
For Investment in the United States, 
Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital {Homa z Kone © esremey)- . 210,000,000 
n Go... .31 0. 6 

Reserve Funds 2 |) Siiver. 10'250-000 ¢ ** ane 

Reserve Liapility of Proprietary .......... 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL B 
CORPORATIO: 





ANKING 
IN. Ne. ge Wall Street, 
w York. 


CAPITAL & vin wc I, $6,500,000 
Buy and se! -teriing and Vontinenta! Hxchange and 
Gabi ‘Transfers. te. D a. or Kecetve 
for Collection on m the 

Orient. Issue Letters ot Credit. 
Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
RE, CANTON, HONG KONG, MANILA. SHANGHAL, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF 
MEXICO. WASHINGTON, D.C... PANAMA. 





OF INTEREST allowed for money on 

as follows: 

44 Per Cent Per Annum, 

| At 3 to 7 or 14 Days’ Notice, 4% P. C. 
Approved bank and mercantile bills discounted. 

| Money received on 4 t at rates advertised from 

pdt ad Saas pentane Ggen Seles CO Se 


8 granted on yapproved negotiable securities. 
PHILIP HAROLU WADK, Manager. 
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Canadian Banks. 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICK, TORONTO. 
PAID-UP CAPITAL ............ $10.000,000 
BUR PLUSG...ccccccce coc-ccccccccccesce 5,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Wm. GrAy and H. B, WALKER, Agents 








LONDON OFFICE:—60 LoMBARD STREET, & C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDs B..NK LIMITED, 
UNION OF LONDON AND SMITH’S BANE, LIMITED. 
Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers. «ommercial 
and Travelers’ Credits. Collections made at 
all points. 
Banking and Exc hz. uge business of every 
te ge transacted with Camada, 


and telegraphic transfers on 
the ye branch gt COBALT. Ontario, 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1838. 
INCORPORATED BY ROYAL CHARTER LN 1860 


Paid-up Capitai, . £1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 


HwAD OFFICE: 
5 Graceecnurch Street. London, E. C. 
New York Office: 52 Wall Street 
HM. -McMICHAEL., Agents 
W T. OLIVER. 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and ‘Travel- 
er-’ C. edits available in any part of the world. 
Issues Drafts on and make Collections in all parts 
of the United Stutes »nd Canada 


Merchants’ Bank of Canada. 


en OFFIUE: MONTREAL. 

CAPITA .--- 86,000,000 
Rest a Undivided Profits...:: 3.674.596 

NEW YORK OF #1CE: 63 and 65 Wall St. 

W. M. Ramsay, Agent, 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting spor collec- 
tions in Canada. Buy and sell Sterling ee 
and Cable Transfers. Issue Commercial and Trav. 
elers’ Credits, available in any part of the world. 
London Agents—Royal Bank of Scotland, 











The Sovereign Bank of Canada 


71 Branches Throvgh- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 





z ‘oreign | 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acte as Agent In England for American and 
Cargadian Railway ind Industrial Companies. 
Trustees & Lnreciors 
ALFRED W, SMITHERS, Chairman 
LORD behamecnts’ “iy 43 L!*DLEY, T. a oe 


FOWLER—New 
The Assuctetion’s Agents im America and Camada are 
The Morton Trust Co. and the Bank of ya 
THOMAS LINDLEY. Secraary 





VAN oss & CO.. 
He HAGUE, HOLLAND, 
Place American Investments in Eurove. 


Tel. Addr. Voco.-Lieber anda W. U. Codes. 


Jordaan Cohen & Wennink, 
BANKERS. 


PARIS, 


H. |. SCHERER & Co., 


BANKERS, 
Collections, Foreign «xchange and Invest- 
ment Securities. 


MEXICO. 


Foreign Concluded en next page 








BSauks and Baukers. 





B A R I N G & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS «& CO., Ltd, 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 
24 BRUAD STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





ORING, 


HoMER LORING Lu 
IDNEY SHEPARD, Special. 


8. D. 
C. SL 


S.D LORING & SON, 


BANKERS, 


64 Devonshire Street, . . Boston. 


INVESTMENT BONDS. 





Kissel, Kinnicutt & Co. 


1 Nassau Street, cor. Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





H. AMY & CO.. 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES, 
Bills of Exchange, Letters of Gredit, 





MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
’ Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


13 Congress St. 421 Chestnut St. 


Boston Philadelphia 
Rookery Building 
Chicago 





(seo. A. Fernald & Co. 


Members Beston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
NEW YORK 

STREST 


36 WALL 


BOSTON 


67 MILK 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Cone@ress ST 


NEW YORK 
33 Wat STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREM, 
BOSTON. 


Members Beston and New York Stock 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Bachange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM. 


BANKEBS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORE, 


INVESTMENT SECURITIES, 
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Foreign. 


Bankers and Srokers outside Hew York. 





‘National Bank of Cuba 


Havana Cardenas. Cienfuegos, Matanzas. Santiago, 
Manzanillo Sagua ja Grande. Caibarien Guan- 
tanamo. Santa Clara, Pinar de’ Rio. Cama- 
guey Galiano Street tiavana. Cuba 
GENERAL DALANCE SHEET JUNE 30, 1906 








ASSETS 
Cash— 
Oh Pe adacadcuccodsd $3,149, 818 20 
Banks and Bankers...... 1,292,782 18 $4,442,600 38 
Bonds and Stecks Gwned— 
Government Bonds ......34,869, S95 48 
City of Havana Bonds.... 1,103,355 24 
Other Bonds and Stocks... 193,828 33 $3,167,082 05 
Loans, Diseounts, Time Bills, Ete...... 10,397,417 28 
Furniture and Fixtures......... o 68,436 73 
Real Estate and Building............. 248,615 23 
.. fee 104,860 80 
Calis on Capita! Stock Bue Aug. Ist.... 504,600 00 
$18,953,612 47 
LIAB ILITIES. 
a 5,000,G00 00 
TE  ctimianantmadae 300,000 08 
@Undivided Profits....... 414,415 59 $5,714,415 59 
SGD cascansdcacaunennnstonsnsan 13,219,196 88 
$18,933,612 47 
a Deduct $178,424 00 4% Semi-Annual Dividend. 
payable July 2nd, 1906 








Baukers 


eee waren 





FIRST NATIONAL BANE 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,400,000 
OFFICERS: 

FRED VOGEL JzR., Pres. IPP, er, 
Ww. BIGELOW, V.-Pres. T. BE, Camp, Ass’t Cashier 
FReb. T. GOLL, V.-Pres. OSCAR KASTEN, Ast.Cash. 
HENRY KLORS, Ast. Cash. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIvEN SPECIAL ATTENTION. 


Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 


interest Paid on Dailvand Time Deposits, 











-_ 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


JOHN P. MUNN, M.D., President. 








Finance Committee 


SARED B. PIU .ncccccccccccneceoonnes Leathe: 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co 
WM.H. PORTER...Pres. Chemical.National Bank 


whether experienced fm life msurance 





PHILADELPHIA. 


PHILADELPHIA 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Aiiowed om Deposits. 


New York Correspondents: {Psu Bepeg & So. 





Battles, Heye & Harrison — 


BANKERS AND BROKERS 


DBALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 
131 South 6th Street 652 Broadway 
PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 
PENNSYLVANIA TAX-FREE ISSUES 





W. a. 7 8. LLOPPER, 
AF of Philadelphia Stock Exchange. 


Wm. G. Hopp 
STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


aa vestments receive our special attention. Infor- 
etion cheerfully furnished regarding wri 
ho dings or proposed’ investments. 


NEWBURGER BROS. & HENDERSON, 
6a Chat! Str, ~~ Pid 


mbers of the 
Philadeipnin Stock Exchange. 


INVESTMENT SECURITIES. 





Ross, Morgan & Co., 


FANKERS & BROKERS 
112 So, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. Stock Excharges. 
Investment Securities 


J W. SPARKS &CO., 


BANKEES, 
Cerner Chestnut and Third Sts., 
PHILADELPHIA STOCK EXCHANGB 
@BMBERS { NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








Audenried & Bowker, 
Drexel Building, Phila. 
WATER WORKS BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 





er & Co., 





Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Send for our Oircular. 


WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGB 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 








Philadelphia, Pa | 








“Zugtueers. 





at. Mi. Dylesby & Co, 


INCORPORATED) 
ENGINEERS, 
DESIGN, CONSTRUCT AND OPERATE 

RAILWAY, LIGHT, POWER, 


HYDRAULIC AND 
GAS PLANTS. 


Examinatiens aad Reports. 








104 Seuth 4th Street, PHILADELPHIA 
Accountants. 
‘LYBRAND, 


ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsyivania) 
Land Title Building 
PH:LADELPHIA. 


Wall Strect Exchange Building, 
NEW YORGA. 








“THOMAS B. DEAN, 
Seccesss to ARCHER & DEAN 
CERTIFIED PUBLIC ACCOUNTANTS 
Wall Street Exchange Bldg., 


41-43 Wall St., - NEW YORK. 
Telephone 4155 Broad. 


/ Wilidnson, Reckitt, Williams & Co. 
C@RTIPIED PUBLIC ACCOUNTANTS 
53 Mrondway, - - New York 





American Trust Building., OnTOAGO: ae es 








BALTIMORE 


William Wilson & Sons. Wilson, Colston & Co. 
Zetablished 1802. Established 1867. 


Wilson, Colston & Co., 
Members of Baltimore Stock Exchange, 
BANKERS, 

216 E. Baltimore Street, Baltimore. 








Securities negotiated. 


Robert A. Fisher & Co., 
BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT, STOCK EXCHANGE 





= 





STANDARD AUDIT CO.) LOOMIS, CONANT & CO. 


41-43 Wall St, 43-49 Exchange Pi, 
NEW YORK 


PERLEY “oa. Certified Public — 


President Accountant 


"Phone 2269 Broad 





|OTTO JULIUS MERKEL 
HOW, ROSE & CO., 


BROKER 
44 AND 46 WALL ST., NEW YORK- 
tNVESTMENT SECURITIES. 
Gorrespondenee Inveted 


| 56 Pine Street 
Tele 


| re PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4968 Broad. 


JAMES PARK & CO., 


| CERTIFIED PUBLIC ACCOUNTANTS 
52 Breadwey, New Yerk, 
189 LaSalle Street, Chicage. 








Certified Public Accountants 
NEW YoRrzg 
phone 4261 Jekn. 
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Bankers and Brokers outside Rew Qork. 








BUFFALO. 


BOSTON. 


LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 


New York Office, 40 Wall & 37 Pine Sts. 








MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 





GEORGE R. TELLER, 
BUFFALU, N. Y. 
Investment Securities 
Local stocks, — BONDS. 








ROCHESTER.N. Y. 


PROVIDENCE, 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 


H. K. TAYLOR & CO., 
CONNECTICUT 
Bank, Trust & Insurance Stocks 


N.Y .-Soston Wire. Correspondence Solicited 











BONBRIGHT & HIBBARD 
100 Powers Building. 
§ New York Stock Exchange. 
Members: 4 Rochester Stock Exchange. 
UChicage Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIANA 
Municipal and Street Railway 


Securities—A SPECIALTY 
123 E. Market 8t., - INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS, 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciality. 
Correspondents, EX. NORTON & CO., N. Y. 


























DETROIT, MICH. 
W. E. MOSS & COMPANY 
BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, ICH. 








SOUTHERN. 
Hugh MacRae & , Co., 


BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description. 
WILMINGTON, N, C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 








MOTTU & COMPANY 


BANKEES AND BRUKERS, 
NORFOLK, VA. 


Dealers in 


Southern Securities and 
investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 








Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, * °* Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 








AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 








WILLIAM E. BUSH, 
INVESTMENE SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA. 
SEC URITIES, NEGOTIATIONS, 








HALSEY & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE, 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 











RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and inforniation fur 
nished about Southern State. Municipai and Kail 
road Investment securities 
Keference—Bank of ‘New ‘York. N. B. A. 








Cc. W. BRANCH. H. L. CABELL. 


SRANCH.CABELL & CO, 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchan, ange, J New York 
Cotton Exchange, Chicago Board of Trade. 


State and Municipal Bonds a Specialty, 


Private wires to principal trade centres. 


NASHVILLE. 


Dealer in 
NASHVILLE STREEx RY, SECURITIES 
CUMBERLAND TELEPHONE STOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 
Telephone and Street Railway 























Securities, 
NASHVILLE, . - TENN 
MINNEAPOLIS. 





WELLS & DICKEY CoO, 


MINNEAPOLIS, MINN. 
BONDS 
MUNICIPAL and CORPORATION 


CEO. B. LANE, 
Commercial Paper and Investments. 
MINNEAPOLIS, - - MINN. 


LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, School Dictrict and Corporation 
THEY PAY A BETTER RATE OF INTEREST 

















THAN BONDS OF THE SAME MERIT ISSUED 
1 EAST 


N THE 
Correspond with us 


Adams-Phillips Co. 
LOS ANGELES, oak. 


SEATTLE. WASH 
JOHN E. PRICE, 


Banker & Broker, 
Municipal and Corporation 
BONDS 
BANK STOCKS 


PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exchange Street, Providence, RB. I. 
Transact a qneen | banking business. nents. 


Stocks and Local Securities. Private 
New York, Boston and Philadelphia. 
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Bankers and Brokers outside New Dork. 





‘CHICAGO. 


CINCINNATI. 





Bartlett, Frazier 
& Carrington, 
STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


28 BROAD STREET NEW YORK, 
WESTERN UNION BLDG, CHICAGO, 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHiCAGO BOARD OF TRADE, 


PRivarh WIRES, 


A.O. Slaughter ]r. & Co., 
STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO,, 
13¥ MONKOUE STKEET, 

CHICAGO, ILL. 

New York Stock Exchange. 

New York Cotton Exchange. 

New York Coliee Exchange. 

New York Produce Exchange. 

Chicage Stock Exchange, 

Chicage Board ot Trade, 

st. Leuis Merchants Exchange. 





Members: 





We have at all times larve 
amounts of Hieh Grade Muni- 
cipal and Cornoration Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookery Chicaro, 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
5, W. Cor, Monroe & La Salle Sts,, Chicago. 








CLEVELAND. 
Hayden, Miller & Co. 


investment Securities 





Citizens Building, CLEVELAND, O. 





Emery, Anderson & Coa., 
INVESTMENT BONDS. 
Garfield Buildine. CLEVELAND, O. 





I buy any of the older issuesof Kansas bonds 


D. H. MARTIN, 


TOPEKA, - - - KANSAS 


MONTGOMERY. 


A. Strassburger, 
STOCKS AND BONDS BROKER. | 














SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 








NEW JERSEY. 
EDWIN R. CASE, 


DEALER |N 
NEW JERSEY SECURITIES, 





BONDS 
WE OFFER 
Cincinnati, O., Ref. 3% 
Cleveland, O., Park 4s 
Greenville, 8. C., Impt. 44%s 
Topeka, Kansas, Impt. 5s 
Jasper County, Ga., C. H. 5s 


Full Particulars Mailed on Request 


WEIL, ROTH & CO. 


139 East Fourth Street 
CINCINNATI. O. 


W. E. HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNATI, - - 
~ NEW ISSUE 
Barney & Smith Car Co. 5% ist Mtge. Bonds 
Dated July |. 1900. Hue July 1, 1930 
Price 102% 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - 


COLUMBUS 
WHITE, WAGNER .& CO., 
STOCKS AND BONDS 


Miscellaneous Securities n all Markets 
MEMBER: COLUMBUS >1OCh EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 444% TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, - + += OHIO. 


OHIO, 





OHIO. 


























PITTSBURGH. 


Established 1830. 


Henry Sproul & Co., 


Bankers and Brokers 


410 Wood St., - PITTSBURGH 








MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADH, 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 
STOCK BROKERS, 
FRICK BUILDING, 

Oldest Pittsburgh Members N.Y. Stock Exchange 








15 EXCHANGE PLACE 
Telephone 751, JERSLY CITY. 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 


Members Pittsburgh Stock Gxchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bidg.. PITTSBURGH. 

aia We Bay and Sell 
INVESTMENT BONDS 
WO 51 0CKS) 
Correspondence “elicited 


Municipal and Corporation 
Securities Co. 


of Pittsburch, Pa. 


James 8S. Kuhn, L. }.. M’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $200,000 








| 





ST. LOUIS. 





A. G. EDWARDS & 


SONS, 
STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange. 
Chicage Steck Exchange. 
St. Louis Stock Exchange. 


Members: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 


| Members New York Stock Exchange, 


St. Louis Stock Exchange, 
Chicago Stock Exchange, 


Investment Securities. 





WHITAKER & CO., 


Investment Securiiies 





| Special Attention to St. Louis Securities 


PRIVALE WIKKED TO 
PRINCIPAL MARKETS 


300 N. 4th ST. - - - ST. LOUIS 





G.H.WALKER & CO. 


307 North 4th Street, 
ST, LOUIS, ™0, 


§ New York Stock Exchange, 
Members 2S: Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co., 
Stocks and Bonds, 
4.E. Cor. Fourth and Locust Streets, 
S7. LOUIS. 


PRIVATE WIRES, 


New York Steck Exchange. 
Members St. Louis Stock Exchange. 








KANSAS CITY, MO. 
Thornton, Mctrum & Oo, 


Kansas City. Mo, 
fK.C. Ry. & Light Securities 

DEALERS i Local Bank Stocks 
in {| Kans.& Mo, Municipal Bonds 




















nr a ee 





UMI 


_Howard Lapsley & Co., 
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Rew York Stock Exchauge Bouses. 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 








Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


(8 Wall Street, NEW YORK 





Effingham Lawrence - Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. }. Goodhart & Co., 


Members New York Stock Exchange, 
57 BROADWAY, - NEW YoRK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Ganover Bank Bidg., NEW YORK. 











15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 


INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y.STOGK EXGHANGE, 
Hanover Bank Bldg., 5 Nassau St. 

Tel, 5400 Rector. 


BOODY, McLELLAN&OO. 


BANKERS, 
No. 57 Breadway, New Yerk City 
Members New York Stock Exchange 


STOCKS, BONDS and INVESTMENTS, 











ORDERS EXECUTED 
For Investment or on Margin 


Cc. |. HUDSON & CO., 
Nos. 34-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 Jehn. 
Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 








BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


JOHN H. DAVIS & CO., 
NO. 10 WALL STREET, 
Banke’s and Members ot the New York 
and Philadelphia S:eck Exchanges 
Orders for Stocks and Bonds promptly executed 
upon all Excha' ges in this country and Europe. 
Especial attention given te investments for Trust 
Funds, Estates, etc. 


Deposit Accounts ¥ eceived and 
nterest Aliowed Thereon 








Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Wu. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, RB. B, DoDsON. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





>| Waldorf-Astoria, N. Y. 


‘A. O. BROWN & CO., 
30 BROAD STREET 


Members of the New York Stock and Cotton 
Exchanges, Chicago Board of Trade. and 
Cleveland Stock Exchange. 


DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad. 


BRANCH OFFICES 
Cc. reenemert, FPa. 
Flatiron Building, N. =e - 


Wilkesbarre, Pa. i 
2 East 44th St., N. Y. Scranton, Pa. 
Buffalo, N. Y. St. 


Louis, Mo. 
Cincinnati, O. Schenectady, N. iy. 
Cleveland, O. Troy, N. Y. 


Utica, N.Y. 
Montreal, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANKERS AND eae 
and Stook Exchange 


Investment Sesaition. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 
Newport Office: Audrain Building. 


A. M. KIDDER &CO., 


BANKERS, 


18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGR. 


Allow interest on fem ny t check, 
pay = sell on poche mop ant teen and 


RAILROAD BONDS 
GUARANTEED SOCKS. 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 


New York Stock Exchange 
Philadelphia Stock Exchange 


883 Chestnut St., - PHILADELPHIA 


Dayton, o. 
Erie, Pa. 











Members : ; 





Jas. LORIMER GRAHAM Haney F. TAYLOR 
Wm. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
M.UMBERS NEW YORK STOCK EXCHANGS 





W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 











Engineers. 





J. G. WHITE & CO. 
Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Inyootigations and Roperts on Electric 
s, Electric Light, and 
Power 7 ‘vransmission Properties 
for Financial Institutions 
Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 
0 


London Correspondent: 
J. G WHITE & CO., Limited, 
9 Cloak Lane, Cannon 8t., E. C. 


Canadian Correspondents: 

CANADIAN WHITE CO., Limited, 
- Mentreal. 

Principal Philippine Office, Mantia, P. I. 


Hungy G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE 


Securities Bought and Sold on Com- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREEP, 





NEW YORK. BOSTON. 
Members of ng ba bey and Boston Stock 
Private tween Yn ay 
. Securities 


Information give in regard to all B 
Jas. H. Olipbant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 
TELEPHONE No, 3907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L, NORRIS 
Members New York Stock Exchange. 


O, J. BRAND, W. R. THURSTON, 
0. J. BRAND & CO. 
Members New Yerk Steck Exchange. 

74 BROADWAY. 
INVESTMENT SBHCURITIES. 


.§.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK, 
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| 
Cin. Hamilton & Dayton 444% Notes | CITY OF NEW YORK BONDS. 


New York Susquehanna & West. 5s WE OFFER: 


Coupon 3s, due ay 1, 1918 

New York & Rockaway Beach 5s Sn Hs er Nov. 1) 1940 

Pere Marquette Consolidated 4s Registered 31s, ‘‘ Nov. 1, 1952 

Chic. Peoria & St. Louis 5s Registered 314s, ‘‘ Nov. 1, 1953 
‘ Coupon Sigs, ‘‘ May 1, 1954 x 

New Mexico Ry. & Coal 5s Int’ch'ble 3igs, ‘ Nov. 1, 1964 

Pere Marquette Refunding 4s Price on Application. 
Wabash Equip. 5s of 1921 | oe 
Toledo Ry. & Terminal 5s G@, W. Walker & Co. + 
Southern Indiana 4s BANKERS 
| Telephone 25 Bread St... 
AND ALL STEAM RAILROAD BONDS DEALT IN BY 3945 Broad New Yerk 





LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Buildine, PHILADELPHIA 


‘NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 
45 NEW STREET. 
MzMBERS New YORK STOCK EXCHANGE. 





Allis Chalmers 5s, 1936 


169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Building, HARTFORD 











Ga. & Ala. Consol. 5s 
Ga. Carolina & Northern 5s 
Ala. Great Southern 5s 
L. & N. 5s 1931 

Pen. & Atlantic 6s 





A A. LISMAN & CO., 


Specialists in Uncucrent [asnes. 
Tel, 5950-1-2 Broad, 


25 Broad St. 


LIBBEY & STRUTHERS, | 
30 Broad Street 
New York 


Central of New Jersey 5s 
Staten Island Ry. 43s 
Wabash, Omaha Div. 34s 
Buffalo & Susquehanna 438 
Mo. Pacific, Central Branch 4s 
Chic. R. I. & Pac. Coll. Tr. 4s 








OFFER yO 


Lake Shore Rfdg. 34s, 1997 


New England Cons 4s, 1945 
Central of N. J. 5s, 1987 

Choctaw Okla. & Gulf Cons 5s, 1952 
Jack. Lans. & Sag. 314s, 1951 
Penn. Real Estate 4s, 1923 
Western Union Conv. 4s, 1937 





COFFIN & COMPANY, 


BONDS 
34 Pine Street, New York. 
Tel. 61 00-1-2-3-4-5 John. 





Santa Fe Prescott & Phoenix 5s 
| Houston & Texas Cent. 58 





| JANUARY INVESTMENTS 


| Write or call for list 
| of 64 issues yielding 
| from 4% to 7% 


| Lawrence Dinlaiien & Co., 





PROCTER & BORDEN | 


EQUITABLE Bu!LDING, NEW YORK. 


Portsmouth St. RR. 
Helena Lt. & Ry. 


& Lt. Co. 


5s 


5s 


Evansville & Terre Haute 6s 
Detroit & Toledo Shore Line 4s 
Minneapolis & St. Louis 4s 


Peoria & Pekin Union 2nd 4s 
Atchison & Eastern Bridge ts 


BANKERS. 
27 and 29 Pins Street 


| PHILADELPHIA. NEW YORK. BOSTON. | 


| 





Legal for Savings Banks in New 
York, Connecticut & New Jersey 


| 
| MUNICIPAL BONDS. 
| 


Cc, B. & Q., Ill, Div. 4s, 1949 
New Engiand RR, 4s, 1945 
Detroit City Gas 5s, 1923 
Detroit United 442s, 1932 





Deal in Bonds, Stocks and investment 
| Securities and transact an arbitrage 
business with the principal European 
stock markets. 


32uz 
Telephones jas Broad. Cable Address: 


“ NEWROSE.” 





Commercial Cable Bonds 


' Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 


25 Broad Steet, 160 St. James Street, 
New York. Montreal, Canada. 
Telephone No. 5430-1-2 Broad 





‘Thomas L. Manson & Oo, 


STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 


Tel. 2500 Recter 


| Private Wires to Boston, Hartford, New Haven aad 


Philadelphia 





BAKER & VAUCHAN, 


BANKERS AND BROKERS 


























— ———_—__——— FIRST MORTGAGE GOLD 
eulers Railway 5s 
New York & Jersey 58 Rhoades & Company, Gas Bonds 
New York City 3s and 4s 20 BROAD STREET, - - NEW YORE 
Western North Carolina 6s 7 Wall St., Corner New St., | 
Pennsylvania Coal & Coke 5s 
: : NEW YORK. 
B EC K E R & STE R LI N C, Telephone 1135 Rector. BONDS 
Tel, 985-986-987 Rector. . 
Cable Add. ‘“‘Beckster,” 18 Wall St., New York AND ALL UNLISTED MARKETABLE 
SECURITIES. 
BAKER, AYLING & COMPANY .,. .. 3 cwitti eco 
. " ey 
BANKERS 50 CONGRESS STREET BOSTON. 
| 20 Broad Street - = New Work. 
RHODE ISLAND . . Represented by P. B. SIMON 18 (Boston Office) and J.J. B ODELL (Pawtucket | 
PESNSVL.VANIA . . Kepresentcd by T. M. LEAVER (35 Sonth Franklin St., Wilkes-Barre) Z Sp, 
CONNECTICUT . Represented by R. M, FISK (Roekville) L. & N.-South. Monon Coll. 4s, 1952. 
NEW HAMPSAIRE Represented by L. N. FREEMAN (Concord) | Inter. & ee eae Ist 6s, 1919. 
WRSTERN WAS* ? ‘ | Lehigh Valley Coupon 6s, 1923. 
CES PRAL N.Y. STATR( Represented by PHILIP YOUNG (Boston Office) Buffalo & Scwae. aot 4s. 1953. 
SOUTHERN N.Y.STATE Represented by PHILIP B. SAWYER (Realty Building, Elmira) Internat. Navigation 5s, 1929. 
wonem ts. co., ; liepresented by W. F. CROSBY (Bxchaege Building, Worcester) M. W OLFF, 
CANADA Represented by P. B. SIMON DS (Beston Office) | Gable Add, “‘MOWOLF” 27 William St., N ¥ 
ROND CIRCULARS SENT ON APPLICATION Phones: 6557-6558-6559 Broad , 
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1907 TAX 


We have achoice | st of 


is near at hand. 


DAY 


TAX FREE SECURITIES 


Parties wishing to purchase tax-free securities 
will do well to obtain one of our lists of choice 


offerings 


PFAELZER & Co. 


BANKERS 


25 BROAD STREET, NEW YORE 








WE OFFER: 
Bay City Gas 5s due 1920 
Poughk. Lt., Ht. & P. Co. 1st 5s,1921 
Georgia So. & Florida Ist Pref. Stock 
St. Joseph Ry. Lt., Ht.& P. 1st 5s,’37 


Sutton, Strother & Co., 
104 SOUTH CALVERT 87T., 
BALTIMORE, MD. 

Members of Baltimore Stock Exchange. 
Kings Co. El. Lt. & P. Pur. Money 6s 
St. Paul Gas 5s 
Sloss Iron & Steel 414s & 6s 
Virginia—Carolina Chemical 5s 





PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad St. N Y. 





Austin, Texas, 4s & 5s 

Marion (O.)Wat.Co. Bonds with Stock 
Hudson River Electric Co. bonds 
Metropolitan Water Co. 4s 

Brainerd (Minn) Water Co. Bonds 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 Siate »tireet - veOStOR, 





Second Avenue (N. Y. City) RR. Cons 5s,1948 
Union Railway (N. Y. City) ist Mtge.,5s,1942 
Minn. Lyndale & Minnetonka Cons 5s, 1919 
St. Paul City Cable Ry. Cons 5s, 1937 
Milwaukee Gas Light Co ist 4s, 1927 


LEONARD F. HEPBURN, Broker 


Street Railway, Electric Lighting, Power, Gas 
and Water Co bonds exclusively. 


Tel. 3785-3785 Rector 20 New St., N.Y. City 








Kirby Timber 6s & Receipts 
Chattanooga (Tenn.) Elec. Ry. 5s 
Rich. Pass. & Power 5s & Receipts 
City of Austin, Texas, 4s & 5s 
Houston Oil Stocks and Receipts 
Kirby Lumber Co. Com. & Pref. 
Dealers in Unlisted Inactive Stocks and Bends 


F. W. MASON & CoO., 
53 State St... KOATON, MASS, 
VICKERS & PHELPS. 
29 Wall St., Now York. 
“GUARANTEED STOCKS” 
Descriptive List Sent On Application. 








A. E. Phitbrick J. Wiilet Hal 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Broad St.. N.Y. Tel. 4301-2 Broad 


HIGH-GRADE BONDS, 
Stocks and Inactive Securities 





London Underground Ry. Notes. 
C.C. C. & Indianapolis Ist 7s, 1914. 
St. Louis & San Francisco 414s, 1908. 
Chic. & N. W. Ry. Div. Bonds. 
Kansas City Southern 5s, 1912. 
Fairmont Coal Co. 5s. 


° : y 
Rosen, Stillman & Co., 
Members N. Y. Stock Exchange. 
30 Pine Street, New York City Tel, 4540 John 





| 








SCOTT & STRINGFELLOW 


Bankers & srokers 
RICHMOND, VA, 


From time to time we make studies of rallroad 
and industrial properties for the benefit of our 
clients. 

We will upon application send our circulars on 
the following properties. 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp. B. &0.,C. &O. and N. &W 
61—Comp. C. & O. and N. & W. 
62—Chesapeake & Ohio Dividend 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, 





New York 





HIGH GRADE BONDS. 


Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 





BROOKS & CO., 
BANKERS, 


SCRANTON - _ - PA 





DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
, Securities 
Correspondents: Edward 8. Smith & Ce. 
Members N. Y.and Phila. Stock Exchanges 


@ur 1006 Manual of Northeastern Pennsylvania 
Securities, Now Out, Mailed free en Request 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 
Telephones { 3939 Rector 


Specialists in 
Nertheastern Pennsylvania Securities 





A. N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURBE, 
NEW YORE, PHILADELPHIA 


FIRST MORTGAGE 5% RAILROAD, GA® 
AND WATER- BONDS, AT PRICES Tu 
NET 8% TO 5%%. Liat upon Application 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL ST., - - NEW YORE 





BOND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITTSBURGH 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 





WANTED: 
Richmond Pass. & Pow.Co. 6s or ctfs. 
Jersey City 6s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL ST... NEW YORK. 





FOR SALE 
$25,000 
Pittsburgh Shawmut & Northern 4s,’62 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railreads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 





Consolidated Gas of New Jersey 5s 
Wilkesb. & Haz.RR.Co. Bonds & Stk 
E. I. Dupont de Nemours Powder Co 
Preferred & Com. Stocks. 
Harrisburg (Pa.) Gas Co. Ist 5s. 


GEO. P. BSSSELL, 


118 South Fourth St. Philadelphia, Pa. 


Atchison Deb. 4s 1913 
U. 8. Steel 5s 1951 
Wabash RR., Omaha Div. 3%s 1941 





LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 








INVESTMENT SECURITIES 


E. C. Stanwoop & Co. 


BANKERS, 
96 MILK STREET 
BOSTON 
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__Financial 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,779,621. 


OTTO T. BANNARD, President. 


FREDERICK J. HORNE, Secretary. 

ALEX. 8. WEBB JR., HERBERT W. MORSE, 1st Asst. Secretary. 

MORTIMER N. BUCKNER, Treasurer. ARTHUR 8. GIBBS, 2d Asst. Secretary. 

TRUSTEES, 

Chas. W. Harkness, W liard V. King, 

8. Reading Bertron, James N. Hill, Woodbury Langdca, 

James A. Blair, F.N. Hoffstot, Gordon Macdonald, 

Robert W.deForest, ArthurCurtiss James, John J. Mitchell, 

Jehn B, Dennis, Frederic B. Jennings, James Farmelee, 

Bibert H. Gary, Walter Jennings, Joka S. Phipps, James Stillman, 

Joseph P. Grace, Chauncey Keep, Ges:ge W. Perkins, Ernst Thalmana, 
P. A. Valentine, Myles Tierney. 


Tz EQUITABLE 
TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 
TRUSTEES. 

John F. Dryden 








WELSARD V. Kane, } Vice-Presidents. 


E, Parmalee Prentice, 
Edmund D. Randolph 
Norman B. Ream, 
B. Aymar Sands, 
John W. Sterling, 


Otto T. Bannard, 











Winslow S. Pierce 
H. H. Porter 
Henry S. Redmond 
Lyman Rhoades Jr. 
J. Henry Smith 

Vv. P. Snyder 


c. F. Adams 24 
Cc. B. Alexander Frederick W. Fulle 
H. M. Alexander Lawrence L. Gillespie 
Hugo Baring E. H. Harriman 

FP. R. Coudert T. H. Hubbard 

Paul D. Cravath Bradish Johnson 


W. H. Crocker Otto H. Kahn Gage E. Tarbell 
T. DeWitt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 


George T. Wilson 
Henry Rogers Winthrop 


D. H. Moffat 
Paul Morton 
Ralph Peters 


Henry C. Deming 
M. Hartley Dodge 











Financial. 





Capirat ano $11,000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


ieee En 
emsen ’ 
198 Montague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 


Receives Deposits subject to checi:, allowing 
Interest. 


Does all Trust Company Eusiness. 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 





CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President. 
Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President. 
2. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN, a Brooklyn Banking 





TRACTION, GAS & ELECTRIC 
FINANCE CO. 
JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED. 





HODENPYL, WALBRIDGE & 60., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Hilinois) 

NEW YORK CHICAGO ST. LOUIS SAN FRANCISCO 
54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. 
PITTSBURGH MEXICO, D. F. LONDON MELBOURNE 

[ENGLAND] [AUSTRALIA] 

People’s Bldg. Apartado, 3029 3 Fredericks Place, E.C. 9 Queen Street 














PILE COVERS Np SUPPLEMENTS. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 


GHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Gover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cever, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellew Cover 


Price for File Covers, 50 Cents. Postave, 18 Cents. 
Charve for Binding Volumes, $1 50. 


WILLIAM B. DANA CO., Publishers. 








WEBB & CO.,, 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





ESTABLISHED 1379. 


Ashwell & Co., 


$0 Broad St. - NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES. 





R. A. Lancaster & Sons 


BANKERS, 
NO 10 WALL STREET, 
NEW YORK, 

DEALEKS 1N 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Speeialty, 





BEADLE & MAXWELL, 


Gas and Electric 
ENGINEERS 


82 Beaver St., NEW YORK 





764s PINE STREET, CORNER PEARL STREET NEW YORK. 


Cepies may be bad in Chicago trem P. BARTLETT, 513 Menadneck Buildin er 
Lenden trem KDWARDS & SMITH, Drapers’ Gardens. “a 


Examinations and Reports 
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Haunted. 


A WESTERN CONCERN desires the 
services of thoroughly competent man 
to sell bonds in Eastern territory, and 
another in Chicago and surrounding 
territory. Must be sober, reliable and 
a hustler. Address A. L., Chronicle, 
513 Monadnock Bldg., Chicago. 








A broker of the Paris Stock Exchange wishes 
to communicate with a member of the New 
York Stock Exchange. Would represent in 
Paris, Financial, Mining and Industrial Cor- 
porations, to place title deeds, &c. Write, stating 
particulars, to Mr. Fortin, 97 Rue Montmartre, 
Paris (2nd). 


Weetings. 
THE NATIONAL CITY BANK OF NEW YORK. 
December 4th, 1906. 
The Annual Meeting of the shareholders of 
this Bank, for the election of Directors and the 
transaction of such other business as may be 
brought before it, will be held at its banking 
house, No. 52 Wall Street, on TUESDAY, 


JANUARY 8TH, 1907, at twelve o’clock noon. 
A. KAVANAGH, Cashier. 











¥inancial 


THE INTERNATIONAL BANK, 


60 WALL STREET, N.Y. 
November 14 1906. 
RESOURCES. 
Loans and investments---.-.....-- $1,661,791 27 
Due from banks and bankers---.-- 632,216 24 











eee 104,19 199 9 97 

NE irish ata dies beeen rp he $2, 398 20 207 48 48 
LIABILITIES | 
Ce (an dan atessuihkh panned $500 000 08 | 
ID iitich tncin nak inhi maaan 100 ,000 00 | 
Undivided profits_-.-_-.-- acecccescs 24,595 69 | 
Nao sxittn etic sitytinnne mieaniae 1,773,611 79 
Co eer ee ee ee $2,398,207 48 | 


THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. | 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst Cashier. 


OFFICERS. | 
| 


A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 
140 Dearborn St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





REPUBLIC OF CUBA 


5% Internal Bonds 
Payable in U. S. Gold Coin 
YIELDING OVER 5% PER ANNUM 


T. W. STEPHENS & CO., 


2 Wall Street, New York. 


CHICAGO 
1st Nat. Bank Bldg. 


BALTIMORE 
Continental Building. 





AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL ST. NEW YORK 





Financial, 








OFFICE"OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, a the following statement of its affairs 
on the 31st of December, 








Premiums on Marine Risks from Ist January, 1905, to es eae BE « oh denne $2,977,854 37 
Premiums on Policies not marked off 1st January, ME ree. oh cee. <0 soko 616,551 57 
Date ee FOO oot y's da atans 0 Paaae ocala NGotade chen Gawespador scaeeeed $3,594,405 94 
SS S===s 
Premiums marked off from 1st January, 1905, to 31st December, 1905............... $3,012,213 96 
oo 
Interest received during the year..................000e- $295,738 65 
Rent, less Taxes and Expenses.................0000000% 99,338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
rr aa ee $271, 
Losses occurred, estimated and paid in 1905.............. Bay'o0S $s $1,098,396 55 
I a 5 nid grain head beg cae $130,068 59 
Is & 9.00.5 ob.nes 00 ¥b.0 05850 35,947 85 166,016 44 
$932,380 11 
EFT E SS P INE, WET PIS te ee Oe ~~ $80,615 47 
Expenses, including officers’ salaries and se ~wl compensation, sta- 
tionery, newspapers, advertisements, &c................++.- $374,746 88 
The Company has the following Assets, me 
United States and State of New York Stock, City, Bank and other Securities... ....... $5,198,042 00 
Special deposits in Banks and Trust Companies................cccceeesceceeceeees 1,583,212 (84 
Real Estate corner Wall and William Sts. and Exchange Place......... $4,299,000 00 
Other Real Estate and claims due the Company. .................-+5 75,000 00 
—_—_———_ 4,374,000 00 
Prequimans wobes Gietd Ts POOOMUMIIR, 5.2 655s 50:0 ns ons nos eas caasencicicicesiogtehes 1,127,674 83 
Cash in the hands of European Bankers to pay losses under policies payable in foreign 
se <5 6.0: 5 ba bbls < hed oehBk iS 6 $56.65. 004 0.040 bisa eee sea hase 175,632 33 
CR Ri ans 3.063. 50ers oben RW AR GENE 056s RES Se Koee RRORES OO e EROS Oh cana 257,865 62 
8 Ee Pre ee CPE ae Ee ee ae eee ee 3 $12, 716, 427 62 





A dividend of Six per cent interest on the outstanding certificates of profits will be ‘paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the Sixth of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3lst December, 1905, for which, upon application, certificates will be issued on and after 
Tuesday the First of May next. 

By order of the Board, 
G, STANTON FLOYD-JONES, Secretary 


TRUSTEES, 
| GUSTAV_AMSINCK, HERBERT L, GRIGGS, W. H. H. MOORE, 
FRANCIS M. BACON, CLEMENT A. o_o NICHOLAS F, PALMER, 
JOHN N. BEACH, ANSON W. HARD, ENRY PARISH, 


MORRIS K. JESUP, 


WILLIAM B. BOULTON, 
THEODORE P, JOHNSON, 


! J i? 
VERNON H. BROWN, GEORGE Ww. QUINT: ARD, 


WALDRON P. BROWN, LEWIS CASS LEDYARD, ca 
JOSEPH H. CHAPMAN, FRANCIS H, LEGGETT JOHN KER, 
GEORGE C. CLARK CHARLES D, LEVERICH, DO Ucn As ROBINSON, 
CLEVELAND H. DODGE, LEANDER ~" ia GUST . SCHWAB, 
CORNELIUS ELDERT, GEORGE WILLI. AM A STREET, 


H. MACY 
CHARLES H. MARSHALL, WILLIAM é STURGES. 


A. A. RAVEN, President, 

ats Ne pa ae Vice-President, 
THEO JO 2d Vice-President. 
JAMES Ci LIVINGSTON, 3d Vice-President. 


RICHARD H. EWART, 
EWALD FLEITMANN, 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 
absolutely of Charg bo —— we 
Money Order ive: pessvte at sny point in the United 
North Africa and Australia. e most 
3 an k ? flexible medium of exchange in —_ as 
own profit 
WRITE FOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges , make to the public are your 
Bank of Discount Building. 313-315 West 59th Street, New York 











William R. Compton > 
‘Bond & Mortgage Co. 


MACON, MISSOURI, 
(Established in 1889) 
‘MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing on 
brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas qity references 
WILLIAM &,. COMPTON, President. 
4 Wardell Bailding. 








Atlantic Mutual Insurance Comeany Scrip 
of All Years Bought and 


JOHN M. GILLESPIE, 


Reom No. 518 Atlantie Building, 
49-51 Wall Street, NEW YORK. 





THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines 
Industrial Properties, Farm or Town 
Mortages in all parts of the South. 


METROPOLITAN INVESTMENT CO., 
GEO. B, EDWARDS, President, Charleston 8. °., 


Cemmerciai and Finsnciai Agent. B undertaken 
im ali parte of the world. Satisfactory nen 
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Dividends, 


iiividends. 


Dividends. 





g Bonds are payable 


COUPONS from the followi 
at the Banking Hous 


Kountze Brothers 


and Ced 5 
on January 2, 








oi 


Broadway 
i907. 
ARIZONA 
PHOENIX 
PIMA CO. 
COLORA DO- 
ASPE :N ( *Y 
COLORA! O STATE, CAPITOL 
ARAPAHO : CO. SCHOOL b 
ARCHULITA CO. 
BACA CO. 
COSTILLA CO 
DE LTA CO 


CITY ROAD 5s 
SCHOOL DISTRICT NO. 


ah pee 


L 
R 


IST 


FORT r MOR 


CARIME a 
LAS ANI 
LOl ISVILLE TOWN OF 

MESA CO ANI 

MINERAL CO 

MONTROSE WATER-WORKS 5s 


LEWISTOWN, Cli 
PIONEER [IRRIG 
ADA AND C 
MINNESOT A 
WORTHINGTON 





MISSOURI 
KANSAS CITY SCI 
WEBB CITY ( 
MONTANA 
BOZEMAN CI 
FERGUS C 





SON 
WHITE SULPH 
NEBRASKA (Piscal Agency 
AURORA CITY 
REEMER, V 
BOONE 





I r CO. 
BUTLER CoO. 
ASS CO. 


( 
I 
QO. SCHOOL DISTRICTS. 
10. PRECINCTS 

1 


DISTRICT 


S-HOOL 


DISTRICTS. 


SCHOOL DISTRICT 


VILLAGE 


CIT 
PL ATTSMOI TH CITY 


SCHOOL 


RICHARDSON CO DISTRICTS. 
SALINE CO 
SOUTH OMAHA CITY 


SUPERIOR <¢ ITY 
TECUMSEH CIT 
WASHINGTON CO 
YORK CITY 

NEW MEXICO 
EDDY CO. 


AND SCH. DIST. NO. 1. 


OREGON 





LOGAN CITY 
MANTT CITY SCHOOL DISTRI 
WYOMING 
"ASPER, TOWN OF, WATEF 
EV ANSTON, TOWN OF 
UINTA CO 
WESTON CO 
CORPORATIONS 
CENTRAL OF GEORGIA EQ!I 
T . SERIES 
ERIE ELE TRI MOTOR CO. Ist 


IPMENT 
and 2d 
NATION Ai LOA & INVESTMENT 
OF DE TROIT Dehentu 

TWIN CITS ' LEPHONE <cO 

HAMMERMILL PAPER CO., 
Ist Mtre. 6 


PRIMROSE & BRAUN, 


New Vork ‘ity Bank, Trust ane 
Fire Insurance Stocks 
58 New Street - NEW YORK 


co. 


ERIE, PA. 





Coupons due and payable at the 
oifice of the 


COLONIAL TRUST 
COMPANY 


222 Broadway, New York, 


On and ajter January 2, 1907 


| AtlanticyAve. RR. Co. improvement 
mtge. 5%. 
Buffalo & Lockport Ry.Co. Ist mtge. 5% 
Crystal Hygiene Ice Co. 6%. 


a 


Ist mtge. 5%. 
ing Co. 1st and 


Confectioners Mfg. ¢ 
« Light 


iding 446% 


Connecticut Ry. 

reful 
Connecticut Power Co. Ist 
Corning Gas & Electric Co. 
Citizens Water Supply Co. 


mtge. 5%. 
Ist mtge.5%. 


2d mtge. 4%. 


| Des Moines Iowa Falls & Northern Ry. 


| Development Co. of 


| Dealers Hygiene Ice Co. 


| El Paso & Rock Isl. Ry. € 


Utah Lt. 


mtge. 5%. 
& Coal Co. Ist mtge. 5‘ Y é 
America Collateral 


Co. Ist 
Dawson Ry. 
Trust mtge. 6% 
ist mtge. 6%. 
ithern Ry. Co. 5%. 
Co. of Kansas 


Elyria Grafton & Sou 
East Side Electric Ry 
City Ist 


mtge. 5%. 

o. lst mtge.5b% 

Findlay Home Telephone Co. 5% 

Hyde Windlass Co. 5% 

The Hutton Co. Ist mtge. 3.95% 

Interocean Telephone & Telegraph Co. 
Ist mtge. 5%. 

International Steam Pump Co. 
tures 6° 

Indianapolis Northern Traction Co. Ist 


deben- 


mtge. 5‘ 
Lorain & Cleveland Ry. Co. Ist mtge.5% 
Lake Shore Electric Ry. Co. 20-year Ist 
consolidated mtge. 5‘ 
Meriden 
Tramway Co. 
Nazareth Cement Co. 
New London Gas & Electric Co. 
and refunding mtge. 5% 
Neuse River Mills lst mtge. 5 
Norfolk Warehouse Assn. Ist et 5%. 
Nassau Elec. RR. Co. 1st cons. mtge.4% 
Northern Texas Trac. Co. Ist mtge. 5% 
Newhouse Mines & Smelters Ist mtge. 
6% 


Southington & Compounce 
Ist mtge. 5%. 

ist mtge. 5% 

Ist cons. 


Pneumatic Transit Co. Ist mtge. 
Quincy, Manchester, Sargent) Co. Ist 
mtge. 6% 
Sterling Dyeing & Finisiung Co. Ist 
mtge. 5%. 
Tannersville Water Co. lst mtge. 5%. 
‘| U.S. Finishing Co. consolidated 5%. 
U. 8. Telephone Co. 5%. 
| Utah Light & Pow. Co. cons. mtge. 4% 


& Pow.Co. prior lien mtge. 5%. 
JANUARY 15th, 1907 


Simpson Securities Co. debenture 6% 





THE t NITE D ST ATE SF INISHING COMPANY. 
320 Broad wi ay, New York, Dec. 20, 1906. 
PREFERRE D sToc K DI VIDEND No 30. 
rhe Board of rector ave this day dcelared 

the regular qua and three- 

quarters per ce 1°4°%) upou the Preferred 

Stock of this company, payable January 1, 1907, 

to stockholders of record at the close of business 

December 20th, 1906 

F. S. JEROME, 





vidend of one 





Treasurer. 





UNITED FRUIT COMPANY. 


DIVIDE ND NO. 30. 







nd of ONE AND THREE- 

z ‘ENT (1% %) on the Capital 

Stock of Company has been declared, 
payable Ja iry 15, 1907, at the office of the 
freasurer, 131 State Street, Boston, Mass., to 
stockhoiders of record at the close of business 


December 31, 1906. 
HARLES A. HUBBARD, Treasurer. 


f 
| 
| 


The Farmers’ Loan &Trust Co, 


| 








16, 18, 20 & 22 William St., 


New York City. 


COUPONS AND DIVIDENDS DUE IN JAN- 
UARY ARE PAYABLE AT THIS OFFICE ON 
AND AFTER JANUARY 1ST, 1907, AS FOL- 
LOWS: 


American Water Supply Co. of Kankakee. 
Alabama Great Southern Railroad Company ist 
Mtge. 6%. 

Anderson Electric Street Railway Company. 
Albion Water \Works Compar ~ 
Ak ron Water Works Compa 
B renham, City of. 
ath Water Works Company 
arck Water Supply Company. 
Butler Water Company. 
Buffalo Creek Railroad Company. 

do do do Registered interest. 
Charleston, W. Va..Water Works Company. 
Caro Water Works Company 
Consolidated Street Railway Co. 
Cortland Waterworks Company. 
Commercial Cable Company. 
Consumers’ Park Brewing Company. 
Constitution Publishing Company. 
Dayton Union Railway Company. 
East St. Louis & Granite City Water Company. 
East St. Louis Clty Water Company. 
El Paso & Southwestern Railroad Company. 
Faribault W ater Ww orks Company. 
Herkimer Mohawk Lion & Frankfort Electric 

Railway Com pany. 
Ithaca Street Railway C ompany. 
Indiana Block C Py Railroad Company. 
34 Called Bonds. 





(Memphis.) 





do 

Iowa City W ater ‘Compan 
Je ffe rsonville Madison & India 

Company. 
Keokuk Water Works Company. 
Kokomo Water Works Company. 
La Crosse, City of. 
Lake wees rior & peer werner’ Co 


anapolis Railroad 


c Bonds. 
Mobile & Ohio Railroad Company Extension ist 

Mortgage 
Mobile & Ohio Railroad Company Car Trust “Q.” 
Mobile Light & Railroad Company. 
Mosler Safe Company. 
Marksboro Portland Cement Company. 
New Orleans & North Eastern Railroad Co. 
Newcastle & Shenango Valley Railroad Co 
Natural Food Company. 
Omaha W. ater Company. 
Pensacola Water Company 
Portsmouth. & Suffolk Water Company. 
Red River Valley Company 

| ge yey Beach & Railway Company 

Louis & Cairo Railroad Company 

Sane th Yuba Water Company, Consolidated Mtge. 
South Dakota Water Company. 
St. Louis Watkins & Gulf Railway Company. 
Tarboro Cotton Factory 
Terre Haute & Indianapolis Railroad Company. 
Terre Haute & Logansport Railroad Company. 
Temple, Texas, Water Works Company. 

Toledo W. alhounding Valley & Ohio Railroad Co. 
Temple Electric Light Company 
Union Depot Company, Columbus, Ohio. 
Union Stock Yard & Transit Company. 

Urbana Water Works Company. 

Vanderburgh County, Indiana. 

Watkins, Jabez I 

Washington & Columbia River Railway Co. 

Warren Water Company. 

Ww est Side Railroad Company. 

Vayne Cotton Mills. 

January 2d, 1907 

Chattanouga City Water Company. 
January 10th 1907 

Joliet & Northern Indiana Railroad Company. 
January 15th, 1907 

Louisiana Water Company. 

Minneapolis Lyndale & Minnetonka Railway 

Company and Minneapolis Street Railway Co. 
St. Paul City Railway Company. 

January 20th, 1907. 
Pekin Water Works Company. 
January 3ist, 1907. 
Parsons Water Supply & Power Company. 
DIVIDENDS. 
January 2nd, 1907 
Twin City Rapid Transit Company 

Stock. 

Denver Union Water Company. 
Preferred Stock. 


, on Preferred 


on Common and 


January 5th, 1907 
Detroit Hillsdale & Southwestern RR. Co. 
January 15th 1907 
Texas Central Railroad Company, on Preferred 
Stock. 
Pittsburgh Cincinnat! Chicago & St. Louis Rail- 


-way Company, Preferred Stock 





THE FOLLOWING COUPONS ARE PAYABLE 
AT THIS OFFICE ON AND AFTER JANU- 
ARY 2, 1907: 


| Buffalo & Susquehanna R. R. 1st Mtge. 


Refund.4s. Coupon No. 12. 

Gulf & Ship Island R. R. ist Mtge. Ref. 
& Term. 5s. Coupon No. 10. 

Keystone Telephone Co. of Phila. ist 
Mtge.5s. Coupon No.3. 

Kansas City Viaduct & Term. Ry. ist 
Mtge. 414s. Coupon No. 3. 

St. Louis Rocky Mountain & Pacific Co. 
1st Mtge. 5s. Coupon No. 3. 


FISK & ROBINSON, 


35 CEDAR STREET, NEW YORK 


For other dividends se: psge xvi, 























Mn cAAin ae 
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Bi vidends 


Dividenis. 





List of Coupons, payable at the office of 
Winslow,Lanier & Co., 59 Cedar St. 
NEW YORK 
DURING THE MONTH OF JANUARY, 1907. 
JAN. IST. 
1 


Blackford Court Hous e 5s 


Bedford, 

Canal-i. é ink & ‘I 

Cleveland & Pittsburgh RR. Cx 
rage 4 . 









d., Funding 5s 
lahe 

















. M. 5s 
Fx 
0. Ist 
;, Coupon i 
Terminal of Oregon 1st 6s. | 
a j 
l Power Co., lst Mortgage 5s | 
I Falls Water Works Co., ist 5s. 
Okon ite . Ltd., Debenture 6 
Pitts bur Ft. Wayne & Chisago Ry. Co., ist 
aries ** , 
’ > & Chicagu Ry. Ce., 2nd 


+ ay 
1 e & Chicago Ry. Co. Spec 
tock Qt le arter! y dividend 1 %4 %. 
“In d., School 4%s & Refunding 5s 
Re nssellaer. Ind , School 6s 
rraverse City, Ind., Ist Mortgage 6s. 
JAN. 8TH. 
Pittsburgh Ft. Wayne & Chicago Ry. Co., Guar 
anteed Stock quarterly dividend 1 %4°%. j 
JAN. 15TH. 
Pendleton, Ind., Improvement Bonds. | 


THE DENVER & RIO GRANDER Ane A= co. 
195 Broadway, New York, Dec. 1906. 
Coupon No. 41, ‘from this Gelaaae s First 
Consolidated Mortgage 4% Bonds, falling due 
January ist, 1907, and Coupon No. 18, from 
this Company's First Consolidated Mortgage 
414% Bonds, falling due January 1st, 1907, 
will be paid on and after maturity by the Mer- 
cantile i Bank, of New York City. 
JE ‘SSE Ww HITE, » Assistant 1 Tre asurer. 


















MINNEAPOLIS & ST. LOUIS RAILROAD CO. 
New York, December 12, 1906. 
The Board of Directors this day deciared a 
semi- annual dividend of TWO AND ONE-HALF 
PER CENT (2%%) on the Preferred Stock of 
this Cupane, payable January 15, 1907, to 
stockholders of record on the 31st day of Decem- 
ber, 1906. Transfer books will be closed Dec 
51, 1906, and re-opened January 16 1907. 
F. H. DAVIS, Treasurer. 





DETROIT UNITED RAILWAY. 
Coupons due January 1, 1907, from Detroit 
United Railway First Consolidated Mortgage 
44%% Gold Bonds will be paid after that date 
on presentation at the office of Kean, Van Cort- 
landt & Co., New York. 
G. H. RUSSEL, Treasurer 





TOLEDO RAILWAYS & LIGHT COMPANY. 
Coupons due January 1. 1907, from Toledo 
Railways & Light Company Consolidated First 
Mortgage 4% Bonds will be paid after that date 
on presentation at the office of Kean, Wan Cort- 
landt & Co., New York. 
S. D. CARR, Treasurer. 





JOHN B. STETSON COMPANY 
Philadelphia, Pa., December 20, 1906. 

The Board of Directors of the John B. Stetson 
Company has this day declared the regular semi- 
annual dividend of four (4) per cent on the pre- 
ferred stock, a dividend of ten (10) per cent on 
the common stock and an extra dividend of five 
(5) per cent on the common stock, payable Janu- 
ary 15, 1907. 

The books will close January 9 and re-open 
January 16. Dividend checks will be mailed 


to stockholders. 
4.T. FREEMAN, Treasurer. 





Office of 
AMERICAN SMELTING & REFINING co. 
71 Broadway, New York City, Dec. 1906. 
QUARTERLY COMMON STOCK DIVIDE ND 


13 

The Directors of "the American Smelting & 
Refining Company have this day declared a 
dividend of ONE AND THREE-QUARTERS 
PER CENT (134%) on the Common Capital 
Stock of the Company, payable January 15, 
1907, to stockholders of record January 4, 1907. 
The books of the Company for the transfer of 
Common Stock will be closed at three o’clock 
p. m. January 4, 1907, and will be re-opened 
January 16, 1907. 

W. E. MERRISS, Secretary. 





ANACONDA COPPER MINING COMPANY. 
42 Broadway, New York. 
y declared dividend No. 25, amount- 


Has this } 
DOLLAR AND SEVENTY-FIVE 


ing to ON 





CENTS PER SHARE ($1 75), payable January 


St oc k transfer books close at noon 


16, 190 
i907, and reopen at ten o’clock a. m., 


Janua 
January 








16 





~ 


, 1907. 
A. H. MELIN, Assistant Secretary. 
Yew York, December 24, 1906. 





Cc. B. VAN NOSTRAND, 


36 WALL STREET, 





investment Securities 


COUPONS MATURING JANUARY, 


(907 


Payable at the 


BANKING HOUSE 


N. W. HARRIS & CO 


Pine Street, Corner William 


NEW 


CHICACO 


YORK BOSTON 





FIRST 

Albert Lea, Mina., Retwnding. 

Albuquerque, N. Mex., 
Board of Education School Building ; 
Funding ; General Street Improvement. 

Beaverhead County, Mont., Refunding. 

Berryvilie, Va., Water Works. 

Billings, Mont., City Hall, 

Boulder, Colo., Water Works. 

Bozeman, Mont., Funding Second Series. 

Breadwater County, Mont., Funding. 

Buffalo & Susqueliaaua Railway Co., Gold 
Equipment Series “A.” 

Cascade County, Mont., Court House ; P’ding. 

Centerville, la., Funding; Refunding. 

Chariton, la., Funding. 

Clallam County, Wash., School Dist. No. 7. 

Clifton Forge, Va., Bridge. 

Clinton, Ia., Funding and Refunding. 

Colbert County, Ala., Road, 

Cook County, IiL, 
School Dist. No. 25 (Arlington Heights); 
School District No. 99 (Morton Park); 
School District No. 170 (Chicago Heights). 

Cuthbert, Ga., Electric Light; Water Works. 

Danville Street Railway & Light Ce., Dan- 
ville, lll., Refunding Mortgage Gold. 

Day County, So. Dak., Refunding. 

Denison & Sherman Railway Co., Tex., First 
Mortgage Gold. 

Dexter, Mo., School District, School Building. 

Edison Electric Co., New Orleans, La., First 
Mortgage Gold. 

Elbert County, Ga., Court House and Jail. 

Elmwood, ltil., Refunding. 

Evergreen Park, lil, Refunding. 

Fayeite County, Ky., Funding. 

Gallatin County, Mont., Funding; High School 
Building; Refunding. 

Glenweod, la., Funding. 

Great Palis, Ment., Sewer; Water Works. 

Green Bay, Wis., Refunding; Sewer. 

Greenvilie, liL, Refunding. 

Hambien County, Tenn, Turnpike Road. 

Hawarden, la., Independent School District, 
School Funding. 

Hot Springs, Se. Dak., Schoel. 

Hyattsville, M@., Sewerage. 

fowa Falls, Ia., Refunding. 

Keokuk, la., Refunding. 

Lincoln, lil., Refunding. 

Lyens City, Clinton, Ia., Independent Schoel 
District, School House. 

Macon County, Iil., Court House. 

Madison, So. Dak., Board of Education. 

Manson, la., Water Works. 

Marshalitown, la., Refunding. 

Martinsville, Ind., Water Works. 

Monmouth, Il!., Water Works. 

Montana Railroad Cé., First Mortgage 5s. 

— Airy, N. C., Water Works & Electric 

ight. 

Muncie Gas Light & Fuel Co., Muncie, Ind., 
First Mortgage. 

Muskegon, Mich., Genera! Street Improve- 
ment; Refunding. 

Ottawa Gas Light & Ceke Co., Ottawa, iL, 
First Mortgage Gold. 

Owesso, Mich., Union School District, 
Scheol Building. 

Owosso, Mich., Water Works. 


FIRST (CON’D) 
Park County, Mont., Refunding. 
Pecatonica, lil., Scheo! Building. 
Pium Bayou, Ark., Levee District. 
Port Huron Light & Power Co., Port Huren, 
Mich., First Mortgage Gold. 
Portland General Electric Co., Portland, 
Ore., First Mortgage Gold. 
Powell County, Mont., Funding. 
Pullman, Wash., Water Works. 
Ravailli County, Mont., Gold Funding. 
Redwood Falls, Minn., Refunding. 
Richmond, Ky., School. 
Riverside, Il!., Schoo! Building; Water Works, 
Sandwich, lil., Municipal Improvement. 
Schiller Company, Chicago, Ill, Geld Mtge. 
Seattle, Wash., Funding; Funding First and 
Second Series; Sewer; Sewer Tunnel. 
Sedalia,Mo., School District, School Building. 
Seneca Falls, N. Y., Refunding. 
Shenandoah, la. Independent Schoel Dis- 
trict Funding. 
Snohomish County, Wash., School District 
No. I. 
Spalding County, Ga., Public Imprevement. 
Sparta, Ga., School Building. 
Spartanburg, So. Car., Funding. 
Spartanburg County, So. Car., County Re 
funding. 
Tacoma Restens R. R. Co., First Mtge. Geld. 
Temple, Tex., Public. Free School Building, 
Series No. 4. 
Teton County, Mont., Funding Gold. 
Tullahoma, Tena., Electric Light; Water & 
Light; Water Works. 
Union County, Ore., School District No, 23, 
Refunding (E!gin). 
Utica Electric Light & Pewer Ce., Utica, 
N. Y., First Mortgage Gold. 
Waitsburg, Wash., Water Werks. 
Westport. Mo., Water Works. 
Woodlawn, Ala., Refunding, 
Yellowstone County, Mont., Scheol District 
No. 2, School Building (Billings). 
SECOND 
Armour, So. Dak., Independent Schoe! Dis- 
trict, Schoo! Building. 
Garrard County, Ky., Turnpike Road. 
Hamburg, Ia., Independent Schoo! District 
Funding. 
Het Springs, So. Dak., City Hall. 
Kalispell, Mont., Refunding. 
Lewistown, Mont., Water. 
Poplar Bluff, Mo., School District, Scheel 


Building. 
FIFTH 
Waukegan, Ili., Funding. 
FIFTEENTH 


Eugene, Ore., Sewer. 
ag = Pleasant, Mich., Water Works Re- 
nding. 
Sauk Cones, Mina., Scheel District. 
Sedalia, Mo., School District Funding. 
EIGHTEENTH 
Pierce County, Wash., Scheel District No. 1 
(Steilaceem). 


NINBTEENTH 
Windom, Mian., Electric Light,Water Works 
& Sewerage. 





AMERICAN TELEPHONE & TELEGRAPH CO. 

A Quarterly Dividend of Two Dollars per 
share will be paid on Tuesday, January 15, 1907, 
to stockholders of record at the close of business 
on Monday, December 31, 1906. 

The transfer books will be closed from January 
1 to January 14, 1907, both days includ 

WM. R. DRIVER, Treasurer. 





THE STERLING DYEING & FINISHING CO. 
320 Broadway, New York, Dec. 20, 1906. 

Geumneni No. 11, due Jan. 1, 1907, on First 

Mortgage 5% bonds of this en. go will be = 


229? 


at the office of the ~ pee Trust Co.. 222 Br 
way, New York 
STUNT SMITH, Treasurer. 








AMERICAN TELEPHONE & TELEGRAPH CO 
Four Per Cent Collateral Trust Bonds. 
Coupons from these bonds, payable by their 
terms on January 1 1907, at the office of the 
Treasurer in New York, will be paid by the Man- 
hattan Trust Company, 2% Wall Street 
WM. R. DRIVER, el 





PEORIA LIGHT COMPANY. 
Coupons due January ist, 1907, of the Col- 
lateral Trust 5% Bonds of this Gompany will 
be paid on and after January 2nd, 1907, at the 
office of Hodenpy!l. Walbridge & Company, 7 
Wall Street, ae York City 
EORGE E. A ARDY, Treasurer. 
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Dividends. 





OFFICE OF 


Atlanta & Charlotte Air Line Railway Company 


New York, November 26, 1906. 


NOTICE. 
This Company has made an arrangement with Messrs. J. P. Morgan & Co. to ex- 
tend the following issues of Bonds of this Company, being all the Bonds of the Com- 
pany outstanding and all of which mature January 1, 1907: 
$500,000 Preference Bonds, extended at 4% to January 1, 1907; 
4,250,000 First Mortgage 7% Bonds, due January 1, 1907; 
750,000 Income Bonds, extended at 4% to January 1, 1907. 
According to the terms of this arrangement the Company is to extend the Bonds 
from January 1, 1907, to January 1, 1910, with interest at the rate of 414 per cent 
per annum, payable semi-annually, on the first days of January and July in each 
year, at the office or agency of the Company in the City of New York, the lien of 
the several mortgages now securing the above bonds to continue unimpaired. The 
holders of the bondsfagreeing to extend are to receive also a compensation of 34 of 
1 per cent in cash and to surrender all right of voting thereon. 
The right to extend as above has been reserved to such of the present holders as 


| 
| 





shall deposit theirybonds for that purpose with Messrs. J. P. Morgan & Co., 23 | 


Wall Street, New York, on or before January 2, 1907. 

The interest due January 1, 

deposit of the bonds for extension, upon surrender to Messrs. J. P. Morgan «& Co. of 

the coupons due January 1, 1907, in the case of the coupon bonds, and of an order, 

duly signed by the registered holder, for the interest due January 1, 1907, in the 
case of full registered bonds. 

ATLANTA & CHARLOTTE AIR LINE RAI 

By CHARLES 8 


LWAY COMPANY, 
FAIRCHILD, President. 


“Ne »w York, November 26, 1906. 

Referring to the above notice, we are prepared to receive at our office any of the 
above-mentioned bonds of the Atlanta & Charlotte Air Line Railway Company, for 
extension, and to make the cash payment of 34 of 1 per cent and also the interest 
due January 1 1907, as above indicated 
extension mon i deposit the same promptly at our office, No. 23 Wall Street, New 
York, in order that the extension agreement and coupons for semi-annual interest 
accruing there ss may be attached thereto. Depositing holders will receive our 
receipts, excha able forextended, bonds as soon 


coupons can ey at 


on January 2, 1907, and after that date no bonds will be extended except at the 
discretion of the undersigned. All bonds not so extended will be purchased by 
the undersigned at par on January 2, 1907. Bonds not extended will not draw 


interest after January 1, 1907. 
For the convenience of Southern holders, the Mercantile Trust & Deposit Com- 
pany of Baltimore, Maryland, is authorized to accept deposit of the bonds for 


our account. 
J. P. MORGAN & CO. 





_ Dividends. Dividends. a 


NEW YORK CENTRAL &=HUDSON RIVER Bangor & Aroostook Railroad Co. 


RAILROAD COMPANY. s ‘ iad: : 
Office of the Treasurer. New y ork d ae c. 8, 1906 Consolidated Refunding Mortgage 4% Bonds. 
— divide end of FI\ 4 PE! SN 4 a th ¢ Coupon No. 11 due January 1, 1907, from 

tal S x of t , ¥ t ~ P . 
ene ROAD. & 9 ee an W a RK oda + tine the Consolidated Refunding Mortgage 4% 
New Yor ntral & udson River Railroad Bonds of this Company, will be paid upon 
Company, ‘ he provisions of the 














contract companies), at is : —_ = = ~ 
office or ar tov and to - oc k the offices of Messrs. LEE, HIGGINSON & CO. 
holders of close of business on | 44 State Street, Boston, or Messrs. BROWN 










































1907, on the above bonds will be cashed at time of | 
| dividend of TEN PER CENT and an extra divi- 


ESTABLISHED 1865. 
1188. 


THE FIRST NATIONAL BANK 
OF MORRISTOWN, N.J. 


83rd Consecutive Semi-Annual Dividend. 
Morristown, N. J., December 15th, 1906. 
The Directors of this Bank have this day 
declared a Semi-Annual Dividend of SEVEN 
PER CENT (7%) and an Extra Dividend of 
TWO PER CENT (2%), payable on and after 


| January 2, 1907, to stockholders of record at 


closing of ‘the transfer books. 
Transfer books will be closed from 3 p. m. 
December 22, 1906, until 9 a. m., January 3, 1907. 


J. H. VAN DOREN, Cashier, 


oo 
COMMERCIAL sRUST UOMPANY 
oF New Jersey 
15 Exchange Place, Jersey City, N. J. 

December 26, 1906. 
The Board of Directors has this day declared a 
semi-annual dividend of Six Per Cent upon the 
Capital Stock of this company, payabie January 2, 
1907, to stockhoiders of record at the close of 
business December 29th, 1906. 
The transfer books will be closed December 
29th, 1906, o. pespraes : January 2d, 1907. 
WILLIAM J. FIELD, Secretary. 





Amted States Mortgage & Crast Company 
55 Cedar Street. _ 

New York, December 27, 1906. 
The Board of ‘gory 's has this day declared a 


dend of FOUR PER OE NT on the Capital Stock 


| of the Company, payable December 31, 1906, to 
+ stockholders rt record December 28, 1906. 


The holders of such bonds desiring such ' 


as the extension contract and ; 
tached thereto. The right to extend such bonds will terminate | 


SALVERT BREWER, Secretary. 





Lincoln Trust Company 
ning Square 

ew York, December 12, 1906. 
The Board of | Directors have declared a quar 
terly dividend of THREE PER CENT, payable 
December 31st, 1906, to stockholders of record 

December 20th, 190¢ 
ROBERT C. LEWIS, Treasurer. 


THE BANK OF AMERICA 


New wore. Ye t, 1906. 
Board of Dir rs na lay Capt 
iual divide nd of \ rR INT 
2 > of tax, payable <d, 
to sitoc khol! ders oi record date. The 
trans fer books will remain closed until January 
Ti 1907. 









as! Mer 


Me BENN ETT, 


THE SEABOARD NATIONAL BANK OF 
THE CITY OF NEW YORK. 
New York, December 20, 1906. 
The Board of Directors of the bank has this day 


{ declared the usual semi-annual divic lend of 


THREE PERCENT, pay able. on January 2, 1907, 
to stockholders of record at the close of business 
December 26, 1906. 

Cc. C. TH¢ IMPSON, Cashier. 


THE WASHINGTON TRUST 
of the City of New York 
280 Broadway New York, Dec. 19th, 1906. 
A quarterly dividend of THREE PER CENT 
an extra divide snd of TWO PER CENT on the 





COMPANY 








{ c apital Stock of this Company has this day been 


presentation on and after January 1,1907, at | 


red, payable on and after January 2nd, 1907. 
isfer books close on December 24th, 1906, 
and reopen January 3d, 1907 

M. S. LOTT, Secretary. 








GIRARD TRUST COMPANY 
140TH SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held 
this day, a dividend of TWELVE (12) PER 
CENT was declared, payable on January 2nd, 
1907, to stockholders s of record on the books of 
the Company at the close of bi isiness December 
15th, 1906. Checks for dividends will be mailed. 

C. J. RHOADS, Treasurer. 

Philadelphia, Pa., December 13th, 1906. 





AMERICAN SURETY COMPANY 
of New York. 
70th CONSECUTIVE QUARTERLY DIVIDEND 
Vew York, December 5, 1906. 
quarterly dividend of two per cent, 
jend of two per cent, upon the 
3c ny, has been declared, 
! , 1906, to stockholders of 
, Dece *‘mber 15, 1906. The Transfer 
Books will be closed ‘December 15, 1906, and be 
reopened on January 10,°1907. 
W. A. BRANDT, Treasurer. 










The regular 
xtre 








~-PRANKL IN TRUST COMPANY. 
IVIQEND NO. 66. 

. December 5th, 1906. 

is this day declared 







The 
} a Quar % upon the capital 
stock of this company able December 3ist, 


the 15th inst , BROTHERS & CO., 59 Wali Street, New York. 
EI ARDTIL. ROS ER. Treasure 
EDWARD STETSON, Treasurer. 
THE R & RIO GRANDE RAILROADCO. Bangor, Dec. 26 1906. | 
19 ‘3 . Decet ’ ; ne - 
oa of Di wae ns as Vera Cruz & Pacific RR. Company | 
i 
a “ ae OCe ey = ens ist Mortgage 414% Gold Bonds. ' 
cember 28t J Coupons due January Ist, 1907, of the above 
The trar Y = wtit 
close - : ; ¥ “te Sth. ds will be paid on and after that date at 
1906, and w op , y f Jar 4 yf 
16th, 1907 SPEYER & CO, 
oT | ' ITTLE, Secretary. 24-26 Pine St 
DETROIT UNITED RAILWAY. MINNEAPOLIS & ST. LOUIS R. AILROAD co. 
Detr M ec a./% 6 Cc t s due J i i 07 rom rif lort 
The regular « erly d of 1'4 yn . r Cent Bo of this company and 
the capital stock of this Com, y been de ) ge For r Cent Guaranteed Bonds | 
clared, payable February 1, 1907 Chec wil ) Des Moines & Fort Dodge RR. Co. will be | 
be mailed to stockholders of Ly | ! ut dat t office of the Central | 
the office of Kean. V I dt & Co A Vv , New j 
York H Is, Tre . | 
Transfer books will be closed fro T Ly - | 
January 10, 1907, at 3 p. 1 intll Wednes« — MARLE & CHESAPEAKE CANAL CO. | 
February 6, 1907, at 10 a covering ( upon No. 54, due July ist, 1906, stamped, | 
Annual Meeting to be held on Febr chow e reduction of the iterest from the | 
G. H. RUSSEL, | ‘ Mo rt rage Bonds of the Albemarle & Chesa- 
—_—__—_- peake anal Company, will be paid on presenta- 
CHICAGO INDIANAPOLIS & LOUISVILLE ma he office of the Comp iny 424 Citizens’ 
RAILWAY CO Bank Building, in the city of Norfolk, Va. 
No. 80 Broadway, New York, Dec Rt f ». S. BURWELL, Treasurer. 
Coun of the T lortwarce ¢ of 
Louisville > All & Chi 2 TOLEDO ST. LOUIS & WESTERN RR. Eco. 
pany the Coupo of the Re ine Mortg Coupons due Jan uary ist 1907, from the 
Six ar Fi Per ( ) : pa Prior Lie Mortgras : Ronds of this Com 
due Ja 1907. w off I will be paid after January Ist, , upon | 
of Me ms M ( i et pre tation at the office of the Ce Trust | 
New Yorl Comp. 54 Wall Street, New York ty. i 
RT MAC K tIE, Treasurer. 





- ~ > ” ‘ ay 
eee Cy 


} January 2 








“of coord at closing of the 
sfer books will be closed 
2nd, 1906, until 9 a. m., 


1906, to stockholk 
transfer books. “ 
from 12 m. Decemt 
id, 1907. 
INTON W. LUDLUM, Secretary. 


a! 

cL 
GARFIE! D. La se pee af BANK. 

Twenty-third ect a 





1e heard ¢ of Dire 

a quarterly dividend of 

and an extra dividend of 

as declared on the capital 

payable. free of tax, on and 

ember 31st, 1906. 

The transfer books will be closed until Wednes- 

January 2nd, 


Pi 





‘L. DOUGLASS, Cashier. 











~ Fo other. dividends see pages xv end xiv. 
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To the Holders of the 
PREFERRED AND COMMON STOCK 


OF THE 


KNICKERBOCKER ICE COMPANY 


{of Chicago) 


Holders of the remaining outstanding 
Preferred and Common Stock of the 
Knickerbocker Ice Company who desire 
to avail of the privilege offered by the 
undersigned, to exchange the same for 
General and Collateral Mortgage Five 
Per Cent Gold Bonds and Stock of the 
Western Ice Company, are hereby noti- 
fied to deposit their Certificates of said 
Stock with the Hudson Trust Company, 
duly endorsed, on or before January 7, 
1907. 

THOMAS, MACLAY & COMPANY. 


Dated December 24, 1906. 





TO THE HOLDERS OF 4%} 


Mobile Jackson & 


Kansas City 
FIRST4/MORTGAGE 5s, DUE 1953. 


#- The’undersigned, representing a large 
amount of these{bonds, invite all holders 
to communicate with them, with a view 
towards taking prompt steps for the 
protection of their interests; the prop- 
erty having been$placedgin the hands 
ofjareceiver. 


F. J. Lisman & Co. 
30 Broad Street, New§York. 


Rotices. 


New York Central & Hudson 
River Railroad Co. 


Office of the Treasurer, 
GRAND CENTRAL STATION. 
New York, December 19, 1906. 
NOTICE is hereby given that coupons from the 
bonds of THIS COMPANY, the WEST SHORE 
RAILROAD COMPANY, UTICA & BLACK 
RIVER RAILROAD COMPANY and BEECH 
CREEK RAILROAD COMPANY due JANUARY 
IST, 1907, will be paid at this office on presen- 
tation on and after DECEMBER 26TH, 1906, 
and checks for REGISTERED INTEREST on the 
above bonds, DIVIDENDS on stock of the NEW 
YORK & HARLEM RAILROAD COMPANY 
and of the BEECH CREEK RAILROAD COM- 
PANY, will be forwarded the same day. 
BY ORDER,OF THE BOARD OF DIRECTORS. 
EDWARD L. ROSSITER, Treasurer. 














Pursuant to resoluzionfof the,Board of Direc- 
tors of the Atlantic Coast,Line Railroad Com- 
pany, notice is given that on or after January 2nd, 
1907, interest of five per centum for the fiscal 
year ending December ist, 1906, will be paid 
upon the Income Bonds dated . December 12th, 
1887. of the Brunswick & Western Railroad Com- 
pany, upon Recor ntation of such bonds at the 


office of the Safe De posit & Trust Company of 
Baltimore, No. 13 South Street, Baltimore, 
Maryland. and upon proper receipt therefor being 
endorsed ‘upon each!bond 
JAMES F. POST, 
Treasurer. 








wat GS? we 
to Lease 
TO LEASE 
The larce and commodious offices on the 
FIRST FLOOR OF 56 WALLSTREET, 

extending through ,to Pine Street, with vault and 
basement on Pine:Street, now occupied by the 
London Assurance/Corporation, who are soon to 


remove to William Street, corner Maiden Lane. 
Apply to WM. O. PLATT, 56 Wall St., R. 401. 











MAX B. ‘BORG. 
Miscellanesus Bonds and Curb Securities 
A SPECIALTY. 

20 BROAD 8ST. NEW YORK. 
2805 RECTOR. 
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Carnegie Trust Company 


146 Broadway, New York 
Capital and Surplus = = = $1,500,000 


The Carnegie Trust Company hereby announces the openingfoffoffices 
at 146 Broadway, New York, for the transaction of a¥ General 
Trust and Banking business, where every courtesy and accommodation 
will be-extended that are consistent with a safe and conservative ad- 
ministration of its affairs. rey «| 

On May 1, 1907, the company will occupy the banking and¥safe 
deposit quarters on the ground floor, basement and sub-basement of 
the new United States Realty Building, 115 Broadway, corner ‘Cedar 
Street. 


OFFICERS 
CHAS. C. DICKINSON, President, 
Formerly of the Colonial Trust Co., New York. 


FRANK L. GRANT, Vice-President, 
Formerly of the Central Trust Co., New York. 


J. ROSS CURRAN, Vice-President and Treasurer. 
Formerly of the City Trust Co., New 


FRED. H. PARKER, Secretary, 
Late Examiner of Banks, State of New York. 


LAWRENCE A. RAMAGE, Trust Officer, 
Formerly of the Central Trust Co., New York. 


DIRECTORS 
J. W. HARRIMAN, 
Harriman & Company, 
WILLIAM A. KEENE 


GEORGE ARENTS, 
Director, American Tobacco Company. 
ROBERT B. ARMSTRONG 


Bankers. 


Late Assistant serecery United States Treas. Keener, Lewis «& Layng. 
H. CARROLL BROW J. D. LAYNG 
. C. Brown & Co., , a New York and Vice-President, g. .C. & St. L. Railway Co. 
Baltimore. ALTON B. PAR oR, 


Late Chief- oaiee Court of Appeals, New York. 


ANSON W. BURCHARD, 
GaGeneral Electric Company. J. G. ROBIN, 
- ROSS CURRAN, President, Washington Savings Bank. 


Vice-Pr eside - and Treasurer of the Company. JACOB RUPPER 
A. B. CHA Vice-President, Srowers’ Board of Trade. 
—. Board of Directors, Postal Telegraph CHARLES M. SCHWA 
nine D” Detbohem | Steel Corporation. 
CHAS. "C. “DICKINSON, 


ENRY L. SPRAGUE 
President of the Company. Mete tson, Jennings & Russell. 
FREDERICK H. EATON, JAMES TALCOTT, 
President, American Car & Foundry Company. Vice-President, New .¥O rk Board of Trade. 
M. B. FULLER, EDGAR VAN ETTE 
President, International Sait Co., New York. Vice- ereneant. New ‘York Central & Hudson 


FRANK L. GRANT, River RR. Co 
HORACE G. YOUN 


Vice-President of the nee: 

FRANCIS HAMILTON President, First Nazional Bank, Albany, and 
Attorney-at-Law. Albany Trust Company. 
RT JOSEPH P. DICKSON, 


HUR P. HEINZE, 
Heinze Interests—Copper. Dickson & Eddy, Coal. 
COUNSEL 


KEENER, LEWIS & LAYNG, and FRANCIS HAMILTON. 











Chicago & Milwaukee Electric 
Railroad Company 


Wisconsin Division 


First Mortgage 5% Gold Bonds 


Dated January 1, 1905. Due January 1, 1925 
Without Option of Prepayment. 
Interest Payable January 1 and July 1, in Chicago or New York. 

These bondsare secured by a FIRST MORTGAGE upon all the property, rights 
and franchises of the Company now owned or that may hereafter be acquired. 

The Chicago & Milwaukee Electric Railroad connects TWENTY-FIVE CITIES 
AND TOWNS, having a total population of nearly THREE MILLION PEOPLE. 

These bonds offer to conservative investors the best returns consistent with 


absolute security. 
PRICE UPON APPLICATION. 
Personal interviews and correspondence invited. 


Denomination $1,000. 


Circular sent upon request. 


A. C. FROST & COMPANY, Bankers 


108 La Salle Street, Chicago. 

















BATTERY PARK NATIONAL BANK| EUROPE IN AUTOMOBILE 


24 STATE ST. (Opp. New Custom House.) Tour for moynegeonoet Men’s Families 
in 
Shipping and Bapert Aecsunts Invited, “Tee tor, Gasteahte pengte small 


Ceres. EDWIN B. DaY. Cashier CAMILLE THURWANGER, N. E. ps atone 
Cashier 


EA 
NS 
CALVIN TOMO TALBOT, Asst. BOSTON, MASS. 
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_ INVESTMENT SECURITIES. 





$1,000,000 


GOVERNMENT OF THE PHILIPPINE ISLANDS, 


CITY OF MANILA 


EXEMPT FROM ALL FEDERAL, STATE AND MUNICIPAL 
TAXATION.” 


Redeemable after 10 years at par and interest at the option 
> 


hilippine Government 
Sewer and Waterworks Construction 4% Gold Bonds. due 1937. 
Price 108% & Int. To Net 3% ifcalledin 19 
$500,000 
STATE OF ALABAMA 


50-Year 4% Renewal Gold Bonds, due 1956. 
Price on application. 


$250,000 


MINN. ST. PAUL&S. STE. MARIE RAILWAY CO. 


First Consolidated Mortgage 4°% Gold Bonds. due 1938 
Price 100 and Interest. To Net 4° 


$250,000 
WABASH RAILROAD COMPANY 


First Lien Terminal 50-Year 4% Gold Bonds, due 1954. 
Price 92 and Interest To Net 4.40% 


$100,000 


ST. LOUIS IRON MTN. & SOUTHERN§RY. CO. 


(Missouri Pacific System) 
River and Gulf Divisions First Mortgage 4% Gold Bonds due 1933. 
Price 92 and Interest. To Net 44% 


$250,000 
CHICAGO & ALTON EQUIPMENT ASSOC’N 


4% Registered Serial Gold Equipment Certificates. Series ogy: 


Maturities from 1907 to 1916 Prices to Net 5%. 


$50,000 
GREAT NORTHERN RAILWAY|COMPANY. 


St. Paul Minneapolis & Manitoba Ry. Co. Consolidated Mortgage 4' 
Gold Bonds due 1933 


Price 110% and Interest. 


$500,000 


To Net 3%% 


CANADIAN NORTHERN RAILWAYIEQUIPMENT | 


Issued by the Imperial Rolling Stock Co., Ltd. 


First Mortgage 4'4° Serial Gold Bonds Series “L,”’ 
June 1, 1908-1916 


Maturities from 1908 to 1911. 
$50,000 
WABASH RAILROAD COMPANY 


5-Year 414° Gold Notes, due May 1, 1910. 
Price 97 and Interest To Net 54% to maturity. 


$50,000 


Prices to Net 5%. 


SEABOARD & ROANOKE RAILROAD COMPANY 


(Seaboard Air Line Railway System) 
First ies 5% Bonds. due 1926. 
Price 112 and Inter est ro Net 4.10% 


$100,000 
TWIN CITY RAPID TRANSIT SYSTEM 


Minneapolis Street Railway Co. nd St Paul City Railway Co 
Consolidated | Mortgage 3° Gold Bonds, due 1928 
Price 108% and Interest To Net 4.40 


17 &€3%% if held to maturity. 


due Annually | 


$250,000 
MINN. ST. PAUL&S. STE. MARIE RAILWAY CO. 


5° Equipment Gold Notes, due Semi-Annually, July 1,1907, to Jan. 1,1917. 
Maturities from 1908 to 1914. : Prices to Net 5% 
For delivery about February 1. 
$75,000 
MISSOURI PACIFIC RAILWAY 


Trust 5% Gold Bonds, due 1917. 

and Interest. To Net 4.45% 
$100,000 

OHIO RIVER RR. CO. (Baltimore & Ohio System) 


First Mortgage 5° Gold Bonds due 1936. 
Price 117 and Interest. To Net 4%. 


$50,000 
DENVER & RIO GRANDE RAILROAD CO. 


Improvement Mortgage 5% Gold Bonds, due 1928. 
Price 10744 and Interest To Net about 4°45% 


$100,000 
WHEELING & LAKE ERIE RR. CO. 


3-Year 5% Gold Notes, due August I, 1908 
Price on application. To Net over 6%. 


$100,000 
BUFFALO ROCHESTER & PITTSBURGH RY. CO. 


Rochester & Pittsburgh Consolidated First Mortgage 6% Gold Bonds 
due 1922. 


Price 125 and Interest. To Net about 3.90%. 


$100,000 
K. C. FT. SCOTT & MEMPHIS RR. CO. 
| (Rock Island System) 


Consolidated Mortgage 6% Bonds, due 1928. 
Price 120% and Interest. To Net nearly 44%. 


% | $50,000 
| 


TEXAS & PACIFIC RAILWAY COMPANY 


First Mortgage Gold 5s, due 2000. 


Price 119 and Interest. To Net 4.20%. 


$50,000 
WASHINGTON TERMINAL COMPANY 


First Mortgage Gold 31¢s, due 1954 


Guaranteed, -— and interest, by Phila. Baltimore & Washington 
. and Baltimore & Ohio RR. Co. 


Price on Application 


$100,000 
CHOCTAW OKLAHOMA & GULF RAILROAD CO. 


Consolidated Gold 5s, due 1952 
Price 109% and Interest To Net 44% 


$50,000 
NEW ENGLAND RAILROAD CO. 


Consolidated Mortgage Gold 4s, due 1945. 
Price on Application. 
100 Shares 
TWIN CITY RAPID TRANSIT CO. 


" 7% Cumutative Preferred Stock. Dividends payabic quarterly Jan. I 
' Pric 5 and Interest. To Net 444% 








Detailed information regarding any of the above securities will be forwarded upon request. 


Wm. A. Read & Co. 
Bankers 


Members of the New York and Boston Stock Exchanges 


25 Nassau Street, New York 
BALTIMORE 


203 Kast German St. 


CHICAGO 


205 La Salle Street 


BOSTON 


43 State Street 
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| And for this he is entitled to lasting credit not only 


In the death of President Alexander J. Cassatt the | 0m the part of the shareholders of the Pennsylvania 
Pennsylvania Railroad loses an official who has been | Railroad but on the part of those interested in trunk- 
more conspicuously identified with the building up of line properties generally. The community-of-owner- 
this great railroad system than any one connected | Ship idea which Mr. J. P. Morgan was developing in 


with the enterprise since its early days. 
correct to say that since the time of J. Edgar Thom- 
son and Thomas A. Scott no one has been connected 
with the property the impress of whose character and 
personality has been more completely stamped upon 
it. In the history of the Pennsylvania Railroad the 
name of Cassatt will always be linked with the names 
The latter two organized 
the system—organized it too on a broad basis. Cas- 
satt carried it to completion in an equally broad way 
and with equal daring and skill. 

It was Mr. Cassatt who was responsible for the 
tilroad 


of Thomson and Scott. 


gigantic project of giving the Pennsylvania 
a terminus in New York City and on Long Island 
through tunnels under the Hudson and East rivers. 
This was a bold conception and required a brave spirit 
to carry it into execution. No one with less faith in 
himself or with less faith in the future could have 
ventured upon such an undertaking, involving expen- 
ditures which must ultimately exceed a hundred million 
dollars. Quite likely the immediate return upon these 
vast outlays will be small—possibly insufficient to 
meet the interest on the cost. But who will say that, 
considered with reference to the future, the policy has 
not beena good one? The Pennsylvania Railroad 
system is of such large extent that its foundations must 
be laid upon a broad and enduring basis. Future 
generations in looking back will no doubt say that 
Cassatt conceived wisely. 

But this is not the only reason why his name will 
always be associated with the history of the Pennsyl- 
vania. He was in many respects the ideal man for 
chief executive of such a system of roads. He had 
passed through the various grades of railroad service 
from rodman up, and his knowledge of the railroad 
service therefore made him peculiarly well suited for 
the task. But we need hardly urge that something 
more than familiarity with the details of railroad work 
is necessary to enable a man to conduct with success 
an enterprise of the dimensions of the Pennsylvania 
Railroad system. How well he succeeded in the en- 


deavor is evident from the gigantic way in which the | 


sarnings and traffie of the system have been devel- 
oped. In recent periods the yearly additions to the 
earnings have been as large as the total revenues of 


many systems of considerable size. For instance, in 


the seven years from 1898 to 1905 the gross earnings | 


of the mileage embraced in the Pennsylvania Rail- 


road combination rose from $136,130,271 to $266,- | 


069,597 and the tonnage movement one mile increased 
16,329 millions to 29,503 millions. In other 
in the seven years the traffic and earnings 
nearly doubled, while during 1906 there have been 
further Think what it 
13,174 millions to the units of transportation service 


from 
words, 


increases. 


rendered. 
and arranged beforehand to take care of this enormous 
additional work. Mr. Cassatt and his plans were equal 
both to creating and developing the additional tonnage 
and providing for itssafe and expeditious transportation. 

Mr. Cassatt was responsible for another feature in 
the Pennsylvania Railroad’s policy in recent years. 


means to add | 


Think how everything has to be planned | 


| year would be realized. 


We think it | other directions Mr. Cassatt was carrying out to the 


| full extent in the management of the Pennsylvania 
| Railroad. It was after Mr. Cassatt became the head 
of the concern that the large investments in the trunk- 
line properties to the South were made— the Baltimore 
& Ohio, the Norfolk & Western and the Chesapeake & 
Ohio. The Pennsylvania Railroad did not in any 
case purchase absolute control, but it got a dominating 
interest, which was sufficient for the purpose sought. 
The step was an absolute necessity to the preservation 
of all of these properties. Among the trunk lines at 
that time things were rapidly drifting into a state of 
chaos. All the roads enumerated are large carriers 
of coal—soft coal—and coal rates particularly were 
in a state of great demoralization. With a continu- 
the old policy bankruptcy must _inevit- 
followed. Mr. Cassatt’s policy averted 


ance of 
ably have 
this. 

Nor were the energies of the acquired properties in 
any way crippled. Mr. Cassatt was not that kind of 
a man. He did not believe in hampering, but in 
extending. He poured millions upon millions into 
these properties in the same lavish way that the Penn- 
sylvania Railroad itself was being extended and im- 
And the results have justified his efforts 
Every interest was promoted, every 


proved. 
and his labors. 
one benefited. 

When finally during the current year public senti- 
ment and legislation seemed to look with disfavor 
upon identity of ownership in competing properties, 
Mr. Cassatt was quick to bow to the public will. The 
Pennsylvania, at large profit, disposed of a consider- 
able share of its holdings in the Baltimore & Ohio, 
the Norfolk & Western and the Chesapeake & Ohio. 
It is not likely that the Pennsylvania or any of the 
other properties will suffer from this act of the manage- 
ment in divesting the company of most of its share- 
holdings in the roads referred to. For now that it 
has been demonstrated how beneficial the policy of 
| Mr. Cassatt has been, no one would dare to suggest a 
return to the old state of chaos. 

It remeins to be said that never has there been 
the slightest breath of suspicion against Mr. Cassatt’s 
character. At the time of the investigations last sum- 
mer by the Inter-State Commerce Commission there 
seemed to be a purpose to connect him with some ob- 
jectionable practices with which some of the employees 
and minor officials were found to be connected but the 
attempt, if it really existed, signally failed. Not un- 
likely, however, these attacks played their part in 
hastening his death, which occurred yesterday and 
was entirely unexpected. 





Until the week was more than half spent, it appeared 
as if the old year was sure to go out with financial cir- 
cles sorely depressed, laboring under a severe case of 
'doleful dumps; the body of the people beginning to 

think that the worst anticipations at the turn of the 
There had been no change 
from the conditions that had existed for weeks and 
Indeed , there had been no distinct agreement 
Many seemed to be of 


months. 
as to what ailed the patient. 
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the opinion that no sufficient reason existed for a 
continuance of the exhausted, blown-out sort of feel- 
ing which had gotten control of affairs. Perhaps a 
majority of the frequenters of Wall Street considered 
the outlook in great part caused by lack of currency; 
much the same as there is a lack of cars and of locomo- 
tives to move the crops, so it was claimed that there 
was a shortened supply of money, the ordinary lubri- 
cator, without which there is nothing to relieve current 
friction. But, unfortunately for that view, taking the 
country as a whole, there is no such shortened supply. 
The official figures indicate that on the first of January 
1907 the currency in circulation in the United States 
will be over 200 million dollars more than there was 
in circulation at the same date a year ago (Jan. 1 1906) 
and about 400 million dollars more than there was in 
circulation Jan. 11904. With such a body of new sup- 
plies afloat, there can be no real need of further addi- 
tions. Besides, as we showed last week, Mr. Shaw 
has a large amount more locked up in the Sub-Treasury 
which he might, if he chose, put in active use. 

Another claim put forth which we are inclined to 
endorse is that the check in the country’s progress and 
the lethargic condition that has prevailed is largely to 
be attributed to over-speculation and a too rapid con- 
version of floating capital into fixed forms represented 
in the innumerable and large enterprises put afloat 
in 1906 and in the higher values ruling for commodities, 
lands and securities, until we had reached a point where 
there was at the moment no surplus capital available 
to support «a further expansion and advance. This 
need started the re-creation—the putting forth of 
efforts at recruitment—the natural method of recovery 
from such a situation as described, attended, during 
recent weeks and months, as is its wont, by waves of 
recovery alternated by relapses. Had that restora- 
tive movement had free course and not have been inter- 
fered with, we ought now to be well on the way towards 
renewed financial health. This, however, has not been 
permitted. A potential factor, adverse to recovery in 


this orderly and usual manner of development, has 


been greatly interfering with revival of confidence. 
We refer to the solicitude and apprehension created 
by those high in political life among the whole class 


of investors lest the earning power of the properties | 


they have already put their money into may be cut 





| and particularly London, were aided through Treasury 
| intervention, an acute situation would most likely be 
| precipitated at the British capital, it was suggested 
| that importations, with Treasury aid, might be effected 
| from Australia or from other distant points and thus 
derangement to the London or Continental markets 
would be avoided. It was thought probable, though, 
that if Treasury intervention of this character were to 
be decided upon by the Secretary, the fact of his exten- 
sion of facilitiesfor the resumption of gold imports would 
| have an unfavorable sentimental influence abroad, 
resulting in aggravating the situation, at least in Lon- 
don, and also, even if withdrawals of gold were con- 
| fined to Australia, that source of supply of the metal 
| upon which the Bank of England might possibly rely 
| would be interfered with. After the conference Mr. 
| Shaw refused to make any statement of his intentions. 
It now seems likely that, if nothing shall occur to 

prevent, the European situation will soon be relieved. 
| It was reported this week, as elsewhere noted, that 
| Russia is about to repay some of the short-term obli- 
| gations which she contracted early in the year; should 

this report prove true, the situation at Berlin would 

probably become less tense and this relaxation would 
be reflected at Paris. After the turn of the year the 
| Bank of England will no doubt obtain some relief, 
| through the return of money from the provinces, and 
|if the Bank’s reserves shall also be augmented, as the 
| result of purchases of South African and French gold, 
|it may be possible for that institution to reduce its 
| discount rate. 





| It is quite noteworthy that in these extraordinarily 
| prosperous times, when transportation facilities are 


| being taxed to the utmost, there should be compara- 
| tively so little additional construction of new road. 

Mr. Hill, it will be remembered, in a recent speech, 
declared that from 115,000 to 120,000 miles of new 
road or track were urgently needed in the United States 
and we discussed his statement to that effect in our 
| issue of November 17. The “Railway Age” of Chicago 
has made public its annual statistics of new track- 
| laying in 1906 and states that during the past year 
_railway construction in the United States proceeded 
/on a larger scale than for eighteen years past, and 
that 1906 will pass into history as the year of greatest 
| railway building since 1888. This is an interesting 


short by hostile legislation and harsh Government | statement, but what is the amount of new track laid 


action. Hence, at a time when we need new capital | 
to support the progressive development of our resources | 
and the activity of our industries, we are driving it | 
from us by the virulence with which it and capitalists | 
generally are being attacked. Those proceedings and 
threats are producing a state of apprehension among 
investing classes never before so widely felt since the 
silver issue was fought out. 





A conference the current week between Secretary 
Shaw and one or more foreign bankers gave color to 
a rumor that Mr. Shaw would again intervene for the 
relief of the money market. This time the way in 
which such intervention was deemed most desirable 
was through his extension of facilities for gold imports 
by making advances to importers, so that they might 
take advantage of the extremely low rates for exchange 
and import the metal. In view of the fact, however, 
that, if withdrawals of gold from European ‘centres, 





which gives the year this distinction? It appears that, 
all told, during 1906 only a little over 6,000 miles of 
new road were constructed, the exact figures, according 
to the “‘Age,” being 6,067 miles. This is an addition 
of less than 3% to the total amount of railroad mileage 
in the country. 

The two former periods of active new construc- 
tion were 1887 and 1882. In the year 1887 we built 
nearly 13,000 miles of new road, increasing the country’s 
mileage by nearly 9%; in 1882 the addition was 
11,600 miles, or over 11%. This shows how different 
conditions are from these former periods. We dis- 
cussed the reasons for the difference in the article 
already referred to, but in addition to what was said 
there, it is proper to state that in the interval since the 
former active periods the efficiency and capacity of 
the railroads have been enormously extended through 
the increase in the sizeof the equipment and the greater 
hauling power of the locomotives. In the recent 
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report of the Union Pacific Railroad it was shown 
that, with practically no increase in the length of road 
operated, there had been an increase during the last 
eight years alone of over 155% in the tonnage move- 
ment one mile. The Union Pacific in this particular 
is typical of the progress in the same direction of the 
railroad system of the whole country. The “Railway 
Age” has also compiled a statement of the orders for 
new equipment given during the year. These aggre- 
gate a total of 5,700 locomotives, 3,400 passenger 
cars and 310,000 freight cars, representing an expen- 
diture of nearly $750,000,000. It is in this way, 
mainly, that the railroads are enlarging their facilities 
so as to provide for the growing wants of the country. 

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week, unofficial or open market rates were 14 of 
1% lower at London, at Berlin and at Frankfort, 
and steady at Paris. A St. Petersburg cable, dated 
Dec. 21, says that it was officially announced that 
before Jan. 14 the Government will redeem, at their 
full value, all short-term bonds or Imperial rentes 
issued both in Russia and abroad. This includes the 
$50,000,000 bonds issued in France in January of the 
present year, the $20,000,000 in bonds emitted in 
Russia at the same time and the whole amount of Im- 
perial rentes issued at Berlin in the beginning of the 
year. 

The notable feature of the statement of the New 
York Associated Banks last week was the entire 
restoration of the reserve, the return showing a sur- 
plus of $3,280,900. This was the result of an increase 
of $6,126,800 cash and of $1,146,850 in reserve re- 
quirements, which made the gain in reserve $4,979 ,950 
to the surplus ebove stated. Loans decreased only 
$483,000 while deposits increased $4,587,400. There 
was a transfer this week of $300,000 to New Orleans 
through the Sub-Treasury. Gold amounting to $99,- 
375 arrived from Paris and $125,000 from Havana. 

Largely because of the heavy liquidation in stocks, 
as the result of the failure of a commission house on 
Saturday, the anticipation of interest payments by 
the New York Central on Wednesday and later by the 
St. Paul and the Chicago & North Western, and the 
small volume of speculation on the stock market, 
money on call was somewhat easier during the greater 
part of the week and there was a less urgent demand 
therefor on Friday than was expected would be the 
case on account of preparations for the January dis- 
bursements of interest and dividends. Time loans 
were offered at lower quotations, partly because of | 
the smaller inquiry, especially for the shorter maturi- 
ties, and of more liberal supplies of funds for long fixed 





periods. 

Money on call, representing bankers’ balances, | 
loaned at the Stock Exchange during the week at 18% | 
and at 3%, averaging about 6°; banks and trust | 
companies loaned at 3% as the minimum. On Mon- | 
day loans were at 844% and at 3%,with the bulk of 
the business at 6%. On Wednesday transactions were | 
at 10% and at 5% with the majority at 644%. On| 


Thursday loans were at 11% and at 4% with the bulk | 
|a satisfactory profit in the operation. 


of the business at 8%. On Friday transactions were 
at 18% and at 6% with the majority at 15%. Time 


loans on good mixed Stock Exchange collateral were | for sixty-day and 4 84 for sight. 


quoted at 8% for sixty and 7@74%% for ninety days 
to four months and 64 @7% for five to six months; 
loans were made at 6% for eight to nine months on 
high-grade collateral. Commercial paper continues to 
be quoted nominally at 6@644% for sixty to ninety 
day endorsed bills receivable, 6@614% for prime and 
614 @7% for good four to six months single names. 

The Bank of England rate of discount remains un- 
changed at 6%. The cable reports discounts of sixty 
to ninety day bank bills in London 534@6%. The 
open market rate at Paris is 344% and at Berlin and 
Frankfort it is 544@5%4%. According to our special 
cable from London, the Bank of England lost £931,266 
bullion during the week, and held £29,064,478 at 
the close of the week. Our correspondent further 
advises us that the loss was due primarily to heavy 
shipments to the interior of Great Britain. The details 
of the movement into and out of the Bank were as 
follows: Imports, £1,138,000 (of which £400,000 from 
Paris, £411,000 U. S. coin and £327,000 bought in 
open market); exports, £655,000 (of which £390,000 
to South America, £15,000 to miscellaneous and 
£250,000 to Egypt), and shipments of £1,414,000 
net to the interior of Great Britain. 

The foreign exchange market was dull and lower this 
week, influenced by a very moderate demand, com- 
paratively large offerings of security and of cotton 
bills and by firm rates for money. One feature was 
the fall in sight sterling to 4 8260, the lowest of the 
year,,the previous low rate being on April 11, when 
4 8290 was recorded. There was a noticeable scarcity 
of sixty-day bills, and as there was a fairly good inquiry 
therefor they were firm. The demand for remittance 
was chiefly confined to cables, these being required 
for the end-of-the-year settlements; there did not 
appear to be any special inquiry for exchange for the 
payment of maturing finance bills, indicating that pro- 
vision had already been made in anticipation of their 
maturity. The principal reason for the decline in 
sight sterling was that bills purchased this week would 
not be delivered until after New Year’s, and there- 
fore remitters desiring prompt service preferred cables. 
The above-noted fall in short exchange to rates which, 
under other conditions of the London discount market 
than those now prevailing, would make profitable 
imports of gold from Europe seemed to encourage the 
renewal of efforts by some of those bankers who had 
last spring and in October brought out large amounts 
of gold through Treasury aid, to induce Secretary 
Shaw again to extend such facilities, so that gold might 
be imported from Australia or from other distant 
points. In this way, it was claimed, distu:vance to 
the European markets, which would result from an 
attempt to procure gold at those centres, could be 
‘prevented and our money market would be relieved. 





| So far as is known, Mr. Shaw has not taken the matter 


under serious consideration, though he may have dis- 
cussed it with foreign bankers. It is suggested that 


| there is now a good opportunity for investments in 


bankers long exchange bills, through their purchase 
and carrying until maturity; it is asserted that in this 
way, even at current rates for money, there would be 


Nominal quotations for sterling exchange are 4 79 
On Saturday of last 
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week the market was heavy; compared with the pre- 
vious day rates for long fell 25 points to 4 78@4 7815, 
short 15 points to 4 8310@4 8320, and cables 15 points 
to 48420@4 8435. On Monday long declined 30 
points to 4 7770@4 7775, short 30 points to 4 8280@ 
4 8290, after selling at 4 8275, and cables 10 points 
to 4 8415@4 8425. On Wednesday long recovered 5 
points to 4 7775@4 7780, short 5 points to be 8285@ 
4 8295—again selling during the day at 4 8275—and 
cables 15 points to 4 8430@4 8435. On Thaneday 
long rose 25 points to 4 78@4 7825, short fell 10 
points to 4 8275@4 8280 and cables 25 points to 
4 8405@4 8415. The market was steady on Friday 
and rates were unchanged except for short, which was 
5 points lower; sales thereof were made during the day 
at 4 8260, the minimum for the year. 

The following shows daily posted rates for sterling 
exchange by some of the nent drawers: 





! | 


| rhurs.., | Fri., 

















Fri., iz Mon., | Tucs., | Wed., 
|Dec. 21. Dec. 24 |Dec. 25.|Dec. 26. | Dec. 27.| Dec. 28. 
- 7 el | 
Brown (60 days'4 7934 | 79 | | 79 | 79 | 79 
Brothers & Co.-_.-- \Sight..|4 844 84 | &4 | 84 | 84 
Baring '60 days 4 80 80 | 80 | 79 | 79 
& Co -----.-|Sight..|4 85 8 | 85 | 84 | 84 
Bank British -_--- -/60 days|4 80 80 | 79 79 0«| «79 
North America ----|Sight..|4 85 85 H | 84 | 84 | 84 
Bank of }60 days| ; 79% 792 | oO | 7 79 «| «79 
Montreal.........- \Sight-.|4 84 84 L | 84 84 | 84 
Canadian Bank '60 days!4 80 80 t | 7 | 7 | 7 
of Commerce ------ Sie ght_.|4 85 85 D | 84 | 84 | 84 
Heidelbach, Ickel- 60 days| 4 79% | 79 A | @ 1 2 |B 
heimer & Co ------ \Sight |4 84% | 84 | Y¥ | 84 | 84 | 84 
Laserd 160 days|4 7914 a oe Pee be 
oe SE {Sight |4 844 84 | 84 84 | 84 
Merchants Bank {60 days|4 4 80 79 79 +#+| #7 
MMR. . caccase (Sight. | 4 85 844% | 84 84 | &4 





~ The market closed on Friday at 4 78@4 7825 for 
long, 4 8270@4 8280 for short, with sales at 4 8260, 
and 4 8405@4 8415 for cables. Commercial on banks 
4 7750@4 7760 and documents for payment 4 77@ 
47844. Cotton for payment 477@47714. Cotton 
for acceptance 4 7750@4 7760 and grain for payment 
4 78@4 784. 


The following gives the week’s movement of money 
to and from the interior by the New York banks: 





| Received by gg ee A | Net Interior 








Week ending Dec 28 1906. |N. ¥. Banks.|N ¥ mks .| Movement. 
RE Se |} $8,589,000 $4,942.000|Gain $3,647,000 
GEE, watintecdbtiinnnaginatsndaus | 1,306,000 1,074,000| Gain 232,000 





$9,895,000| $6,016,000|Gain $3,879,000 





With Sub-Treasury operations the result is as fol- 
lows: 











| 
Into Out of Net Change in 
Week ending Dec. 28 1906. Banks. Banks. | Bank Holdings. 
Banks’ interior movement as above. -| $9,895,000} $6,016,000/Gain $3,879,000 
Sub-Treasury operations. -._.......- | 22,600,000} 20,499, 000|Gain 2,101,000 
Total gold and legal tenders- ----- | $32,405,000) $26,515,000|Gain $5,980,000 


The following table indicates the amount of bullion 
in the principal European banks: 
























Dec. 27 1906 Dec. 28 1905 
Bank of ————__ - $$$ 
Gold Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
Engiand.-' 29,064,478 - 29,064,478 28,530,251 28,530,251 
France - _ -'108,230,047) 39,946 631 148.176.678/115,134, 25 27\ 42,997,122!158,131,349 
Germany a) 27,588,000 9,196,000, 36,784,000) 33,260,000 11,086,000: 44,346,000 
Russia -.- 117,904,000) 4,681,000 122.585,000)115 3,641,000)118,884.000 


43 
58,360,000) 44,8A2 





Aus.-Hunb) 46,609,000 11,751,000 12,087,000! 56,952,000 
Spain ...- 15,368,000, 24,252 39,621,000, 15,9 22,852,000; 37,875,000 
Italy..-.-| 31,888,000, 4,5€ 36,482,100 26, 3,174.500) 30,04 +o 

N’th’lands) 5,536,000 5,7! 11,291,800) 6,66 6,130,000: 12,733,909 
Nat.Belg.a) 3,415,333, 1,707 "667 5,123,000) 3,246, 667 1,623,333) 4,870,000 
Sweden 3,956,000 _- " R 956,000, 3,780,000 3,780,000 


4 





Tot. week 389, 558,858 101,885 885, 198 491, 444,056'392 555,045 103 590,955 496,146,000 
Tot. prev..391,606,723 101,843 915 493 ,450 638393 ,337 501 103 ,706 997/497 ,044 498 





a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 50 cents. As the 
Kronen has really no greater value than'20 cents, our cable correspondent in London, 
in order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 








THE NEW YEAR AND THE NATIONS. 


In a more or less desultory way it has long been the 
habit of diplomatic circles to distinguish the arrival 
of the new year by calculations of what military 
collisions might probably occur during the year 
between the several nations. In days when it was 
more generally taken for granted than it is to-day 
that somebody was bound to fight before the twelve 
months had elapsed, the early days of January went 
further even than conjecture. There was, for in- 
stance, the celebrated incident of Napoleon III’s 
New Year Day reception in 1859, when that somewhat 
spectacular monarch made the occasion memorable 
by announcing severely to the Austrian Ambassador 
—who had innocently presented himself to offer the 
Emperor the felicitations of the day—that relations 
between the two nations were regretiably unsatisfac- 
tory. This was unusually plain throwing down of the 
gauntlet. Yet one may say that the Eastern war of 
1904 had also been decided by January 1, and that 
preparations for beginning it were actively under way 
in Japan at the time when the new year started. It 
may, in fact, be said that, except for the Transvaal 
War, which broke out unexpectedly in October, all 
first-class international conflicts of the past ten or 
twenty years have been clearly foreshadowed at the 
opening of January. 

It is not, therefore, particularly surprising that one 
hears more or less vague talk at the present time of 
trouble which may arise between various nations during 
1907. For the most part these conjectures are pat- 
ently absurd. The war-loving portion of our own 
press has industriously prepared us for an outbreak 
of hostilities between Japan and the United States— 
based, for the sake of plausibility, on the discrimina- 
tion against Japanese children in the schools of San 
Francisco. The Japanese Envoy has calmly put this 
absurdity to rest by his official statement of the per- 
fectly good relations between Japan and the United 
States, and in fact no other comment from Japan could 
possibly have been expected. Abroad, the same class 
of cheerful prophets have been endeavoring to show 
that Russia and Japan may come to blows again, or 
that the German Emperor must, before 1907 is far 
advanced, be stirring up trouble with some neighbor. 
In this second prophecy the theory—to Americans 
somewhat amusing—seems to be that Germany must 
fight in order to save herself from “‘isolation.’’ As to 
whom she should attack for this benevolent purpose, 
or as to how she should guarantee an isolated condition 
to the party attacked, the theorists do not tell us. 

The truth is that circumstances have of late been 
making for world-wide peace in a rather unusually 
striking way. We refer particularly to what may be 
called the formal league of peace between France and 
Great Britain. As matters stand to-day, the one spot 
of real uncertainty in the international prospect, rec- 
ognized as such, even by conservative and peace-loving 
statesmen, is the great age and feeble health of the 
Austrian Emperor. That this monarch’s personality 
has in large measure been the key to the diplomatic 
situation in Southeastern Europe few statesmen or 
diplomatists have doubted, and there are few who 
believe to-day that the death of the venerable sovereign 
could by any possibllity leave that situation where it 
was before. For one thing, there is the strongest 
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feeling that the Hungarian people, who have been | fiscal year 1906-07 and the remaining $54,755 covered 


held under sway of the Dual Monarchy only because 
of a personal loyalty toward the Emperor himself, will 
insist on resuming independent sovereignty when he 
is no longer on the scene. He has no heir, similar in 
training and qualities to himself, into whose hands 
his peculiar trust would pass; the question of Austrian 
succession is itself a complicating element in the 
situation. 

No doubt the attitude of the German Emperor will 
have much to do with the changes which occur, 
whether in Austria-Hungary itself or in the Balkan 
States, on the death of Francis Joseph. The chances 
of armed collision as a result of that situation are, 
however, manifestly less than they were only three or 
four years ago. Russia, the intriguer par excellence 
among the Danube States, is reduced, at least tem- 
porarily, to a situation where its interference will be 
greatly dreaded by no party. With the condition into 
which its finances, its army and its society were brought 
by the disastrous war and the subsequent popular 
revolt—a condition from which they have not yet 
emerged—the idea of successful war by Russia on a 
neighboring State is inadmissible. 

It may perhaps be argued that this very impotence 
may of itself provide inducement for interference by 
some other State in affairs from which, a few years ago, 
the mere vicinity of Russia would have warned it off. 
But as to this it need only be remarked that the league 
of peace in Western Europe, comprising directly the 
two strongest nations in that section, and drawing 
with it indirectly most of the Latin nations to the 





South, provides the strongest imaginable obstacle, | 








both morally and politically, against such aggression | 
| May 26 last to some of the propositions for addi- 


as we have imagined. Something: of this was seen in 
the famous Algeciras Conference of last spring, when 
efforts to stir up irritating opposition to France in 
behalf of Germany came to no result, except to leave 
the German delegates, on a test vote of the question, 
with no other supporter than the Austrian represen- 


tatives. 


field. 
problem overhangs the nations, whether in this or in 
the other continents, which does not admit of solution 
through the peaceful methods of diplomacy. 





THE CENSUS AND ITS WORK. 

Since the Census Bureau has become a permanent 
body it issues an annual report. The report for the 
fiscal year ending June 30 1906 has just been made 
public and the data and discussions in the same are 
interesting as 
towards the assumption of increased work, increased 
duties and increased responsibilities. As showing 
what it costs to run the Census Bureau, it should be 
noted that the amount appropriated for its service for 
the late fiscal year was $1,605,340. Mr. S. N. D. 
North, the Director of the Census, points out that of 
this amount $120,607 was applied to the payment of 
expenses incident to work incurred during the previous 
fiscal year and that an unexpended balance amounting 
to $235,668 was carried forward to the new fiscal year, 
leaving the amount applied to the payment of expenses 
incurred during the fiscal year $1,249,045. Of the 
unexpended balance of $235,666, $180,912 has been 
re-appropriated, we are told, for the service of the 


Such a situation hardly points for its solu- | 
tion to the beginning of unprovoked hostilities in the | criminal-judicial statistics; (b) for a decennial census 
Fortunately, it is recognized to-day that no | of the fisheries industry; (c) for a decennial report on 
/savings banks and other savings institutions, mort- 


revealing anew the constant trend | 





into the Treasury. 

There are many things in the report that indicate 
that Mr. North is not inclined towards extravagance, 
but bent on introducing economical methods and effect- 
ing savings in every direction wherever possible. But 
we need hardly say that even if we accept the lower 
figure arrived at by him as the measure of the annual 
cost of the Census work, the sum of 114 million dollars 
($1,249,045) is a large amount of money to spend. 
As a matter of fact, a tabular statement in the ap- 
pendix to the report shows that, including the appro- 
priations for the current fiscal year, 1906-07, the cost 
of the Census since its establishment upon a permanent 
basis under the Act of March 6 1902 (covering alto- 
gether a period of five years) has been $6,225,616. 
In this last, however, no allowance has been made 
for the cost of printing, which is necessarily a con- 
siderable item in giving publicity to the work of the 
Bureau. With printing added on, we would get a 
total of, say, 7 million dollars for the five years. 

The theory originally urged in favor of making the 
Census a permanent establishment was that it might 
be used as the nucleus of an organization for con- 
ducting the decennial censuses—that a comparatively 
small number of persons would suffice for the pur- 
pose. But instead of a relatively small establish- 
ment the permanent Census Bureau is a very large 
establishment with an army of employees to keep occu- 
pied. Those in charge of the work have naturally 
fallen into line with the demands of Congress and the 
department chiefs, and they do not hesitate to suggest 
new ways in which the work of the Bureau can be en- 


larged and extended. We referred in our issue of 


tional work contained in the previous report of the 
Director of the Census. Shortly thereafter (Act of Con- 
gress approved June 7 1906) Congress granted him 
authority to do most of the additional work which he 
suggested should be undertaken. The new law pro- 
vides among other things (a) for a decennial report on 


gage, loan and investment companies and similar 
institutions; and (d) for a quinquennial census of the 
electrical industries in lieu of the decennial census here- 
tofore authorized. How far from its original scope 
and purpose the Census is being led is evident from 
the report here authorized on savings banks and loan 
and investment companies. This is statistical infor- 
mation that would seem to come peculiarly within 
the province of the Comptroller of the Currency, and 
as a matter of fact that official incorporates much of 
this information in his yearly reports, and could 
doubtless with very slight additional expense include 
the whole of it. 

A quinquennial census of manufactures is already 
part of the Census work, and the Director refers to 
what has been accomplished in that respect with 
especial satisfaction. We are told that the clerical 
force was largely concentrated, during the year under 
review, upon the completion of the tabulation of the 
manufacturing census of 1905 and that the final re- 
sults of this census were given to the public in August 
last. He says it presents a record of growth and de- 
velopment so striking that it has justified the judgment 
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of Congress in enacting that such a census shall be | 


taken periodically, midway between the decennial 
censuses. It is also pointed out that the taking of 
this manufacturing census has cost for field work 
approximately $445,000 and for clerical and super- 
visory services in compilation $495,000, a total of 


$940,000, as compared with a cost for the same items | 


at the Twelfth Census of $1,211,000, showing a saving 
apparently of $271,000. But Mr. North is frank 
enough to state that the reduced cost is due largely 
to the omission of the local, household and neighbor- 
hood industries from the enumeration, so that it is 
not a saving after all. 


However, if there were real economy in the taking | 


of a quinquennial manufacturing census, that would 
not justify the work. It may be flattering to our na- 
tional pride to see the great growth which the totals 
reflect, but, unfortunately, as to most of the items 


the statistics are based on nothing certain or definite. | 


Every business man who has had presented to him a 
blank on which to fill in the returns required by the 
census knows that they embody many questions as to 
which he is unable to give any trustworthy answers, 
and as to which, indeed, he does not keep any records. 
He answers the questions in the best way he can, but 
the answers are often little better than guesses, and 
just as likely as not wide of the mark. 

It is urged that, now we have a quinquennial census 


of manufactures, we should go a step further and in- | 
augurate a quinquennial census of agriculture. We | 
would suggest that the one be substituted for the | 


other, instead of having two together. The five-year 
census of manufactures, besides being based on data 


of dubious trustworthiness, possesses no practical | 


utility. No calculations are based upon it by the busi- 
ness man and no one takes any account of it in his 
business affairs. On the other hand, a five-year 
enumeration of the acreage of the principal farm crops 
and of live-stock might be serviceable in avoiding the 
serious errors in crop reporting into which Govern- 
ment bureaus have fallen so many times in the past. 
Besides this, these acreage returns can be based on 
something definite and tangible—they need not be 
mere guesses or conjecture, as is the case with manu- 
facturing statistics—and if compiled in the right way 
would give facts and statistics which could be depended 
upon. 

But as showing the unfortunate tendency and direc- 
tion to which even work of this character leads, we 
need refer only to the remarks contained in the report 
concerning the cotton-ginning returns. These ginning 
returns are compiled by the Census. If there is any 
warrant at all for the Government undertaking the work 
of collecting crop statistics, there would appear to be 
less objection to the ginning returns than to any other. 
Moreover, such ginning returns ought also to furnish 
a basis for very close approach to absolute accuracy. 
We are told there has been expended upon the cotton- 
ginning returns since the establishment of the perma- 
nent office nearly half a million dollars—in exact fig- 
ures, $489,728. But the Census recently also issued 
a compilation upon the supply and distribution of cot- 
ton for the year ending August 31 1906, and this showed 
a shortage in the ginners’ returns of production for 
growth of 1905 of no less than 336,739 bales. Dis- 
cussing the reason for this discrepancy, Mr. North 
points out that some part of the fault undoubtedly 


lies in the carelessness and inefficiency of some of the 
| Census agents. He indicates what is being done to 
overcome this defect. New agents have been selected 
| in all cases where defective service is clearly estab- 
| lished from the records, and all agents have received 
| more stringent instructions as to the future perform- 
ance of their duties. In addition, the Census office 
| has inaugurated a system of inspection of the field 
| work under which every county in the Cotton Belt, 
| we are told, will be scrutinized, with a view to elimi- 
nating any defect in the service which cannot be de- 
tected at Washington. And then the suggestion is 
added that the whole service could undoubtedly be 
improved if more money were placed at the disposal 
| of the office, thus permitting an increase in the com- 
| pensation of agents, which now is felt to be too meagre. 
| Obviously this means additional expense. 

| The Census Director, however, goes a step further, 


| and argues that the real difficulty lies further back— 


| with the ginners themselves. A complete record of 
| the quantity of cotton ginned is not possible unless the 
ginners report accurately the output of their gins. 
| Mr. North says that he has no doubt that the great 
| majority of them do this; but that many have failed to 
| do so, he states, is made evident by the distribution 
| report; and in some sections, he asserts, there are 
| signs of a more or less concerted purpose to understate 
the ginning figures in the hope of thereby influencing 
the current market price of the crop. This leads him 
| to the conclusion that “‘the time has now come when 
| the Government should definitely take the stand that 
| it has the right to exact this information and that per- 
| sistent refusal to furnish it will result in prosecution.” 
| Weare therefore brought face to face with the ques- 
hes as to the right of the Government to demand 
| information of this sort, and of course the matter 
| applies to the manufacturing and other returns equally 
with the agricultural returns. .In Mr. North’s esti- 
mation the only doubt that can arise as to the 
right of the Government to insist upon these returns 
grows out of the insufficiency of the penal provisions of 
Section 22 of the Act for taking the Twelfth and subse- 
quent censuses. A Federal Court in Ohio at the 
Eleventh Census, on a test case arising under asimilar 
provision of law, declared it to bedefective, heasserts, 
in that it did not definitely define the duty, failure to 
perform which was punishable as therein prescribed. 
That case was never carried beyond the inferior Court, 
nor has any case since arisen in which it was deemed 
expedient to test the constitutionality of the law. 
Apart from its defective phraseology another defect is 
pointed out in Section 22. Its provisions are limited 
to such inquiries as are “provided for by this Act”— 
the Act of March 3 1899—and they cannot be held to 
apply to the provisions of any subsequent Act of Con- 
gress, such as that providing for the cotton-ginning 
reports. Mr. North therefore suggests the enactment 
of a very drastic statute providing that if any person 
wilfully neglect or refuse to furnish answers to any 
of the schedules, inquiries or interrogatories required 
by the Director, supervisor, enumerator or special 
agent, or wilfully gives false information, the offender 
shall be guilty of a misdemeanor, and upon conviction 
shall be fined not exceeding $10,000, to which may be 
| added imprisonment fora period not exceeding one year. 
But it seems to us that something more than the 
enactment of such a statute will be necessary to make 
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it of any avail. First there must be Constitutional 
authority to pass such an enactment, for in our system 
of government neither the legislative, nor the execu- 
tive, nor the judicial departments can override the 
Constitution. The Director, wishing to forestall ob- 
jections of this kind, indulges in a very ingenious 
argument to show how the right can be obtained even 
if it does not exist. He says the general question of the 
right of Congress to exact information from private 
citizens relative to their private business has been 
much mooted atevery Census, and in view of the fail- 
ure to bring it to a decisive test in the Federal Courts 
is held in some quarters to be still a doubtful question. 
He urges, however, that recent events and decisions 
have forecasted what the attitude of the courts must 
be should this question again reach them. Proceed- 
ing, he says: 

Even if there were no other power in the Constitu- 
tion authorizing the collection of Census statistics 
(other than an enumeration of population), the 
commerce clause of the Constitution would be sufficient, 
so far as these statistics relate directly or indirectly to 
inter-State commerce. As the Supreme Court said 
in the famous case of Gibbons vs. Ogden, referring to 
the power of Congress to regulate inter-State com- 
merce: ‘This power, like all others vested in Congress, 
is complete in itself, may be exercised to its utmost 
extent, and acknowledges no limitations, other than 
are prescribed in the Constitution.” When it is re- 
membered that the term “inter-State commerce”’ is 
construed under this clause in the widest sense, de- 
noting not only traffic but every species of commercial 
intercourse, including all the means by which it is 
carried on (navigation, railroads, and all other modes 
of inter-State transportation and communication) , and 
that it is all-pervading, operating in every part of the 
Union, it is made manifest that it is applicable to 
practically all commercial and industrial statistics 
which the Census laws require to be collected, in pre- 
cisely the manner that the power to regulate inter- 
State railway transportation carries with it the power 
to collect the statistical data necessary to intelligently 
exercise that power. The power to regulate neces- 
sarily implies the power to obtain all the information 
essential to the intelligent enactment of laws to regu- 
late. Congress alone must be the judge cf the materi- 
ality thereto of the information it directs to be col- 
lected. 
to this subject not only because the legislation recom- 
mended seems necessary to bring the cotton reports to 
the highest degree of trustworthiness, but because it is 
in every way important and desirable that the funda- 
mental and far-reaching principle involved should be 





I have made this extended reference | 


definitely determined before we enter upon the work | 


of the Thirteenth Census. 

It will thus be seen that the commerce clause in the 
Constitution is again made to do duty in enlarging 
the functions and extending the province of Govern- 
ment. To our thinking there is no force at all in Mr. 
North’s suggestion. 





HOURS OF LABOR OF RAILWAY TRAINMEN. 

On January 10 next the United States Senate, under 
a unanimous consent agreement made at the first ses- 
sion of the present Congress, will proceed to vote upon 
a bill to fix by statute the maximum hours of labor of 


ten hours between each period of service. The penalty 
for violation of the statute which is proposed is a fine 
of $1,000 to be paid by the employer; there is no 
penalty running against the employee, even should 
the violation be the result of his fraudulent conceal- 
ment of material facts concerning the length of time 
he has actually been on duty. 

The proposed enactment seeks to deal with con- 
ditions with which railway managers have struggled 
for generations, and which are never more difficult 
than when the pressure of traffic demanding move- 
ment taxes, as it is now taxing, every resource at the 
command of the carriers. There are, notoriously, 
certain industries in which the regulation of the hours 
of labor according to the standards which seem to the 
majority to be ideal is impossible. As long as men go 
down to the sea in ships they must submit to the ardu- 
ous toil,often prolonged through periods of excessive 
and exhaustive duration. The farmer, in the harvest 
season at least, cannot, without suffering losses to 
which he is unwilling to submit, limit his labor to a 
number of hours which would suit his city brother in 
the building trades. 

In a measurable degree the railway industry is con- 
trolled by similar conditions. Traffic appears for 
movement, especially in the regions where production 
is specialized along a few lines,and particularly where 
those lines are agricultural, in irregular volume. Yet 
when it seeks movement it must be moved promptly, 
or loss and suffering are pretty certain to ensue. This 
fact is well illustrated by the present clamor for the 
movement of coal in the Northwest and by the com- 
plaint which has hitherto been heard when the rail- 
ways were temporarily unable to handle without delay 
the tonnage offered for transportation. The problem 
of the railway manager is to provide men, motive 


| power, rolling stock, tracks and terminals enough for 


the maximum volume of traffic at any time seeking 
shipment. How shall he meet this problem if he may 
not be permitted, at any time, to utilize every loco- 
motive, car, track, yard and terminal facility to its 
utmost capacity in the performance of the services 
for which’all of these facilities exist? And in order to 
do so, may it not become necessary at times, and under 
the stress of emergencies growing out of extraordinary 
pressure for the movement of commodities, to lengthen 
for a short time the hours of labor of the men who 
make up the human and most essential factor in the 
prompt, safe and rapid movement of traffic? No one 
wishes to impose excessive hours of duty upon rail- 
way trainmen. Certainly no railway manager wants 
to require the continuance of exhausting labor beyond 


| the point of perfect safety to the persons and property 


railway trainmen and the minimum duration of their | 


intervals of rest, first voting upon all the pending 
amendments. The bill in question (8.5133) was intro- 
duced by Senator LaFollette, and prohibits all tours 


| 


employed in the service of the public as well as those 


carried. But within the reasonable limits thus fixed 
it ought to be lawful for the carriers to contract freely 
with their employees and to receive such service as 
the latter are willing to render. 

The way the men themselves look at the matter was 
well stated before the Industrial Commission by the 
present Commissioner of Immigration, Mr. F. P. Sar- 
gent, who was then Grand Master of the Brotherhood 
of Locomotive Firemen. Mr. Sargent said: 


“You cannot put railroad men in the transportation 


of duty exceeding sixteen hours, except in cases of | department upon the same basis upon which men 


accidents occurring after their trains have left the | work at trades, in factories and shops. 


The handling 


initial point, and to require a rest interval of at least | of transportation is an entirely different matter. . . 
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Those are conditions that cannot be controlled by any 
specified law or regulation. We believe that there is 
manifest on the part of the railways a disposition to be 
as fair and equitable in the establishment of hours of 
labor for train-service employees as is practicable with 
the business to handle. It might be ob- 
viated to a certain extent by increasing the number 
of employees and increasing the machinery; but when 
the dull time comes there would be that army of idle 
men. The men in the train-service do not want an 
over-production; they do not want the railroads loaded 
down with a great army of men in order that they may 
have it easy the whole year round. They are willing 
to take it rougher and work a little harder in the busy 
season, and then when the dull season comes there is 
plenty of time to rest up and earn fair wages. The 
railroad employees have an understanding with the 
employers that there shall be no more men employed 
than is necessary to move the traffic with despatch, 
and during the busy times they take advantage of it 
and earn big wages, and when the dull season comes, 
of course they earn an average wage.” 


Mr. E. E. Clark, now an Inter-State Commerce Com- 
missioner, but then the chief of the Order of Railway 
Conductors; Mr. P. M. Arthur, Chief of the Brother- 
hood of Locomotive Engineers; and Mr. W. V. Powell, 
Chief of the Order of Railroad Telegraphers, united 
with Mr. Sargent in opposing, in most comprehensive 
terms, any statutory restriction of freedom of contract, 
in this particular between the trainmen and the rail- 
ways. As the only possible support for the constitu- 
tionality of the proposed restriction rests upon the 
claim that it is in the interest of public safety, it is 
worth while to note that Commissioner Clark suggested 
that such a law would increase the danger of accidents 
by requiring the promotion of too many inexperienced 
men to places of unaccustomed responsibility. 

What the present attitude of the more experienced 
railway employees toward this proposal is may be 
gathered from the fact that several numerous bodies 
of conductors have recently protested against the 


passage of the La Follette bill or any similar measure, | 


saying that as “‘the railway trainmen of the United 
States are of full age, possessed of sound minds, 
equipped with an intelligent comprehension of their 
own interests and of the business in which they are 
engaged,” they are, ‘“‘therefore, fully able to look after 
themselves in their relations with their employers.” 
In other words, these employees reject the idea of leg- 
islative restriction as an impairment of their liberties. 

But, whatever is to be said of the proposed statute, 
from the point of view of the trainmen or the rail- 
ways or of fundamental principles, it is certain that the 
present is no time for the enactment of such a law. 
The whole industrial organization of the country is 
conditioned upon the adequate performance of the 
functions for which railways exist and everywhere the 
cry is for more cars, more terminals, more service. 
All railway facilities are strained to their utmost 


capacity and yet the movement of traffic is too slow | 
to satisfy the impatient demands of the country’s | 
In seeking to satisfy these demands the | 


prosperity. 


railways are in the market for more men, more cars, | 


more locomotives and more rails. Yet, without dis- 
couraging delays, they can secure none of these. 
Qualified men are scarcer than ever before, they de- 
mand and get higher wages than ever, and yet the 
supply is inadequate. Cars, rails and locomotives or- 
dered now won’t be promised for delivery earlier than 
1908 and every new order advances the delivery date. 


Yet the proposed restriction would place the rail- 
ways where the only way to avoid freight blockades 
and traffic congestion of altogether unprecedented 
extent would be to secure multitudes of new men, 
vastly increased terminal facilities, augmented sidings 
and yard tracks, tens of thousands more of cars and 
thousands more of locomotives. A year’s delay would 
inevitably be required to meet even considerable frac- 
tions of these demands. Is Congress going to lay the 
heavy hand of the law upon the business of the country 
without permitting the reasonable delay necessary for 
adjustment to the new requirements? That is a 
modest query. It is the least that those entrusted 
with the supervision of the railway business can ask 
of the national legislature. 





LISTINGS ON NEW YORK STOCK EXCHANGE 
IN 1906. : 

A year as remarkable as 1906 has been, both com- 
mercially and in its financial aspects, could scarcely 
fail to present some notable features in its record of 
securities authorized and listed. The extraordinary 
development of general business, and the resulting 
increase in dividends by many companies, has made it 
“the stockholders’ year,’’ rendering especially popular 
new issues of stock and convertible bonds of successful 
companies, until, as the year closes, the Great North- 
ern, Northern Pacific, Atchison, Norfolk & Western, 
St. Paul and General Electric have offered or are 
about to offer additional amounts thereof to a total 
in the aggregate of over $300,000,000. On the other 
hand, the strain on the money market has made it 
impossible to float more than a small part of the 
many bond issues proposed, and for which mortgages 
have been filed, by new companies. 

These general remarks explain why it is that in 
spite of the unusual capital outlays in progress through- 
out the twelve months, the listing of bonds representing 
new capital, if we exclude $425,000,000 Japanese war 
| bonds as exceptional, show a great falling off com- 
| pared with each of the two years just preceding, while 
| the issues of share certificates for the same purposes 
| have largely increased; though of course including 
/none of the immense offerings just now impending 
| by the companies above named. These last will for 
| the most part be paid for in installments extending 
| over more than a year and will therefore not figure 
largely in the additions to the regular list of the 
Exchange until another year is past. 

Below are the usual ten-year comparisons and also 
a new table dividing the issues according to the nature 


of the maker. 
LISTINGS ON NEW YORK STOCK EXCHANGE. 








Issues for new! Old issues Replacing | 











Bonds. capital, &c. now listed. \old securities. Total. 
| $ $ } 3 | $ 
QQ. 7303 ,112,000 12,804,500 256,482,000) 7571,898,500 
i). ees 569 ,079 ,000 20,000,000 390,947,650! 980,026,650 
1 1904 __ - PE? ere o 5 535,079 ,600 
| 1903 _- : a191,515,050 ,000 | 581.288,8 
1902 _.....-....| 197,516,313) 5,000 4533 519,300 
| 1901 . | 220,171,700 100 923,010,100 
1900 _- ‘ 147 678,597 287 ,000 443,713,000 
| 1899 _- -_.. | 156,304,760 "000 1171480) 525/384.240 
ae 245,219,480 ,000' 428,602,200; 700,064,680 
1667 .. oe } 87.720 502) 3,500, 253,981,900! 357,415,902 
Stocks. 
1906 __ ae 237 ,479 ,600) 16,440,700 662,769 450 
_,, a |} 125,123,300 99 ,889 ,200 533,434 900 
aE 120,635,050; _...-. 2 175,866 800 
1903 _- a 172,944,200 38,791 ,600 426,890 .295 
1902 _. . 251.069 ,400) 11,462,300 ; 784,032,595 
ME sas 429 537,450) 76.090 600) 1,136,385 ,665/1,642,013,715 
1900 296,550,572; 130,205,000 28) 620,935,000 
1899 _... 311,420,285 asa hn ats uate 704,172.605 
1898 _- 69,754,130) 52,646 600 528,153 996 
1897 53,275,671) 24,369.900 502,974,891 














Note.—Applications for the listing of Trust Company receipts and of 
securities marked ‘‘assented”’ (if preparatory to reorganization), or of 








1562 


THE Ca ICLE. 


| VoL, LXXXIII. 








securities stamped 
jously been listed—are 


“assumed” or 


















“assessment paid’'—the securities them- 
not included in this table. 











| Un Rys. of St.L 


selves having prev 

a Not including $!,155,000,000 Imperial Russian State 4% certificates 
of rente. z Excludes $425,000,000 Japanese Government bond 

BONDS 
Year -- - -— —_—— 
t Ry M iscell Railroad 
s Ss $ : ‘ 

7906 .. '305.727 val 399 40000 248 3.550 188,210,100 22 
1905 .. |538.584,00 29 ( i ,800 58,274,400 2 
1904 .. |343,036,.500 17,118,000 1 5,100 120,915,550 
1903 .. |270,759.000 52.042,000 258,487,800 226,015,400 200,87 $805 
1902 - $34,612,000 0,000 286,127,300 390,388,340, 54,479,850/339,164,405 
1901 .. (667,006,006 6 1,000 190,683,100 284,584,515 62,000,000 21! 295429200 
1900 . 269,303,000 17,000,000 157,410,000 $81,205,200 16 805,500 222, 
1899 $46,634,000 13,040,000 6 2 7 ) 51,980,000 241 475! 
1898 158,995,200 3,397,000 237,672,480 246.632, 7 577,000 273: 
1897 -. [294,063,900 148,000 35 404.002 441,963 191 25,189,000 35 

a Excluding $425,000,000 Japanese G ~~ mment bonds. z Omitting Rus- 

$1.018,658,000 | 


5,000.00 > Includes S. Stee! 


eian bonds, $1 


At 303 millions the total amount of bonds listed on | 
| 


account of new 
the millions and ¢ 
years 1905 and 1904, 
than for any of t 


record. On the other hand, 


capital looks small 
430 millions, 
though it is materially 
he other years shown in the ten-year | 
the same item among 


indeed 


respectively, of the 


stocks amounting to 237 million, is conspicuous for its 


increase, following, as it does, 


lions respectively, 


125, 
in the year 1905, 


1904 and 1903. 


But even it appears moderate when contrasted with 


the amount for the years 
The second of the tables 
the listings of street railway 
together 
any of the earlier vears, 


(excluding the Japanese issues) reached onl) 


1899 to 
above discloses the fact that 
stocks and bonds have 


1902, inclusive. 


aggregated more than twice as much as in 
while the miscellaneous bonds ' 
7a moderate | 


total as compared with most of the preceding years. 
In the following tables we indicate the purposes for 


which the several new blocks 


of bonds—railroad, 


street railway and industrial—have been issued. 


RAILROAD 


(mount. 
$10,000,000 


LISTINGS OF 


Company and Title of Loan 


Albany & Susq. guar. conv. 3 ‘4s 
Atch Top. & 5. Fe 50-yr.conv.4s'0515,584,000 
Atlantic City Ist cons. guar 786,000 
do do do 1,000 
Baltimore & Ohio prior lien 3's 22,000 
Central of Georgia consol. 5s 500.000 
Central Vermont ist cuar. 4s 10,654,500 
Chesa. & Onio gen. 4! 2 000 000 
Chic. Burl. & Quincy til. div. 4s 4,154,000 
do do do 19 ,682 ,000 

do do do 6,000 

Chic. Ind. & Louisville ref. 5s 200,000 
Chic. M. & St. P. gen. 3‘ss, ser. B 5,782,000 
do ao do 668 ,000 

Chic. R. I. & Pac. RR. coll. tr. 4 110,000 
do do col Ss 11,000 

Chic. R. I. & Pac. Ry. ref. 4s 6,784,000 
do do do 5,000,000 

Chic. St. P. Min. & Omaha con. 6s 257,000 
Chic. & a Ind. consol>50-yr. 4s 11,883,000 
do do 5,260,000 

Clev cin. Chic. & St. L. gen. 4s 1,000 000 
do do 75.000 

Del é Hudson cons 10-yr. deb 2 400 000 
do Oo do 7.500.000 

do do do 1.600 ,000 

do do do 2 500,000 
Detroit & Mackinac Ist lien 4s 150,000 
Det.Tol. &Ir D.S0.0 Dit 30-yr.4s 214,000 
Georgia Midiand Ist 3s 1 650 ,000 





825,000 
do 1 > O00 
Kan.C. Ft.S & Mem guar. ref. 4s 970,000 
do do 363 .0OU 

900 000 


Hocking Valley ist consol. 414s 
lo do 


$517,000 
666 000 
,000 ,000 
5,860,000 
199,000 
8,448 ,000 
000 000 

























,000 

000 

| 3.739.000 

Nat. RR. of Mex. prior lien 414s 3,000,000 

I r. Cent. & I i. Riv. RR. 3'4s 136,000 

Nor. & West D Ist négen. 4s_ 5,000,000 

Ohlo Connecti! r ist guar. 4s 2 000 000 

Penn.Co.4"% 1 Syr.quar oan'06 20,000,000 

Pitts.Cin.Ch &St.L.con.4s.ser.! 1,000 000 

Reading Co gen. 4s 3,500,000 

P- do 8 000 
St. Louls Mem. & S. E. 5-yr. 4 1 : 

do do do 2 34,000 

St. Louis & San Fran. ref. 4s 1,000 000 

do do Z 8.000 

So. Pac. Co. 2-5-yrs coll. tr 53,000 

So. Pac. RR. ist ref. guar. 4s 000 000 

do 990 000 

Southern Ry 1st consol. is 2 000 

Oo ao 4.000 

do Mem. Div. 1 4s 600 000 

do St. L. Div. Ist 4s 500,000 

Term. RR. Assn. of St. L. ref. 4s 1,000,000 

A 2 400,000 


Vandalia RR. consol. 4s ser 


do do 600 000 


1,047 000 








Ww abash Ist lie n t 
Wabash-Pitt re is 2,000 ,000 
Western Mary ad 2 099 .000 
Wheeling & Lake E 4s 79,000 
ee . $305 727, 500 


BONDS 

Purpose of Issue. 
Refund 6s&7s,mat. Apr.1. 
Const., imp., equip., &c. 
Construction of road 
Exch. for old securities. 
Exchange for old bonds. 
improvem'ts & equipm’t. 
Old bonds just listed. 
Extensions & !mprovem'ts 
Improvem'ts & equipm't. 
Retire old 7s due July ‘03. 
Retire old 5s 
Improvem'ts & equipm't. 
Acquis., equip. & imp’ts. 
Retire old bonds. 
Acq. C.R.1.&P.Ry. stock. 
Acq. St.L.&S.F.com. stk. 
Refund. old bonds. 
Improvements 
Exchange for old bonds. 
Track elev. ,oth.imp.,&c 
Replace gen. mtge. bds. 
Equipm't & improvem'ts. 
Retire old bonds. 
Additional equipment. 
Acq. Un. Tr. of Alb. stock. 
Acq. haif Schen. Ry. stk 

rre cut-off &c. 

Extension of road. 
Retire car trusts 
Old bonds just listed. 
Acquisitions & equipm't. 
Retire old bonds 
Improvem'ts & equipm't 
Retire old bonds 
Pay car trusts and stock 

purchase bonds 
Improvements. 
Extension of road 
Improvements 
Construction of road 
Exchange for old bonds 
Terminals & equipment 
Retire eq. notes & impts. 


< 
es 
v7 





Exten. & acquisitions. 
Rteire old bonds. 
Old 7s extended. 


larger 


alongside | ! 


120 and 172 mil-| 


LISTINGS OF STREET RAILWAY BONDS. 


Company and Title of Loan. Amount. Purpose of Issue 
Brooklyn Rap. Tran. ref. conv. .$4,750,000__Acquisitions, &c. 
d do do 129,000__ Retire underlying bonds. 
Tr. stock. 


Exch. Int. Rap. 
5 ,000,000__ Improvements. 
12,940,000 {Acq. sec’s & pay oblig’s 
subsidiary companies. 
.Extensions & improve’ ts. 
secur. subsid. co’s. 


C7) 
Interborough- Met. Co. coll. tr. 4 gs 67,825,000_- 
Int. Trust Co. (of Buffalo) col. tr. 4s 

do do do 


.&L.Cor.1st 1.& c.tr.is 744,000 


ManiiaEl.RR 
lo do do 4,041,000__ Exch. 


c 
New Orl Ry. & Lt. gen. 444s 13,357,000 {Exch. old bonds under 
reorganization plan. 
do do do 286,000__Improvements. 
Portland - ist & ref. s. f. 5s .. 5,000,000__Acq. Portland Cons. Ry. 
do do " 982 ,000__ Retire old bonds. 


Improvements. 
Improvem'ts & extens’ns. 
Retire old bonds. 


St Joseph Ry. L. H. & P. ist Se... 200,000 
—St.L.Tr.imp.5s_ 10,000,000 


i Ist 4s 977,000 


dao ao gen. 
$126 ,231,000 
MISCELLANEOUS BONDS. 
Amount. Purpose of Issue 

4s '29_$5,000,000__ Extension of system. 
American Tobacco 6s of 1944 4,095,000 | Exchange for securities of 

do 4s of 1951 611,000 acquired properties. 
Bethlehem Steel Ist ext. guar. 5s_.__ 7,400,000__Improvements. 
Buffalo & Susquehanna Iron 5s 3,000 ,090__Construction of plant. 
‘entral Leather 5s of 1925 591,000__Exch. U.S.Leath.securit’s 
City of New York 4% regis. stock. _31,500,000__Various municipal purp’s. 


Total 
LISTINGS OF 
Company and Title of Loan. 
Am. Telep. & Teleg. coll. t 


do assessment bonds__ 1,000,000__Street & Park openings. 
Col. Indus. Ist guar. 5s, ser. A , 002,000 Exch. Col. F. & I. debs. 
Consol. Ind. Coal. 1st guar. 5s . 2,500,000__ Acquisitions. 

do do Series B rh ‘000 ,000_.Work’g cap. & improv’ts. 
Imp.Jap.Gv.4 ' °oster.loan,Ist ser 150,000 ,000__Extraord. war expenses. 

Fos “do 2d ser.150,000,000__Extraord. war expenses. 


4% ster. loan 125,000 000__Ex. exp. & refunding. 
2,000 ,000__Acq. stocks constit. co's. 
2 "000.000 Construc’n expenditures. 
4,181,000__ Pay oblig. & corp. purps. 
do do do 1,475,000__Acquls., exten., &c. 
New York Dock 50-year Ist 4s 220,000 __ Erect two piers. 
agg mec Isi.—Gov.Wks. &Imp. 4s 1,000,000__ Public purposes. 
. Steel Spg¢. Latrobe <4 5s 4,362 ,000__ Acquire property. 
a. Ir. & St. ist & coll. tr. ___ 8,625,000 Pay outstanding notes, 
| impts. & work’g capital. 
3,865 ,000__Acq. stk. constituent co’s. 
600 ,000__Improvements. 
4,448 ,000_. Additions & improvem'ts 
. 1,754,000__ Retire old bonds. 
..30,000 ,000__Constr’n Panama Canal. 


do 
Inge  . Rand Ist 5 
Laclede Gas Lt. ref. ‘&e xt. 
Mich. State Telephone ist: 5s- 





Sunday Creek Co. 39-yr. coll. a 5s- 

Tenn. Coal, Iron & RR. gen. ° 

Un.Elec.L.&P.(St. L.) ist 30-yr. 5s_ 
do do do 


U.S.Gov.2% 10-30-yr.Canal loan. 
West. Elec. & Mfg. conv. s. f. 5s___15,000,000__ Extensions & work. cap. 
West. Union Tel. coll. tr. cur. 5s 111,000__Exch. Maine. Tel. stock. 


Total $564,940,000 
The convertible bonds, a feature in the earlier days 


of American railroad financing, and later for a period 


'of vears almost lost sight of, are here represented by 


| tures 
| issued for the acquisition of Albany and other trolley 


| ‘ 
and the St. 
| sidiary 


Acq. Hidalgo & N. E. RR. | 


Retire old bonds. 
Extension 
Construction & improvs 
Improvements. 
Improvem'ts & equipm't 
Acquisitions & impr'ts. 
Retire old bonds. 
Pecire old bonds 
Completion of road. 
Improvem'ts & equipm’t 
Retire old bonds. 
Refund old 4 4s. 
Corporate purposes 
Refunding old bonds. 
Improvem'ts & equipm'’t. 
Retire old bonds. 
Extension & aan Ne. 
Iniprovements 

& T. Co. 


Acquire St. L 
Double cian. &c. 


. Retire old bonds 


Acct. Chic & St. L. term’s. 
Extensions & improvets. 
Extensions & improvem ts 
Term. & dock. facilities. 


| 
& improvem’ts. | y 


three prominent issues, namely 10 millions Albany & 
Susquehanna 34s issued for refunding, convertible 
into. D. & H. stock $1,000 in bonds for $500 in stock; 
14 millions of the Delaware & Hudson’s own deben- 
convertible on the same conservative basis, 
lines, for new equipment, the Wilkes-Barre cut-off, 
&e. There are also 1514 millions of Atchison 4s of 
the issue of 1905, convertible dollar for dollar, among 
the year’s listings. The shareholders of the Atchison 
will vote next month on authorizing a new issue of 
convertible debentures and the shareholders of the 
Norfolk & Western are at the present time subscribing 
for a large block of bonds of the same description. 

Among the new issues notable for their size are the 
79 millions Southern Pacific RR. refunding 4s, over 
two-thirds of the same having been issued for refunding 
and the remainder for ‘‘corporate purposes.” The 
Southern Pacific Company appears with 714 mil- 
lions short term (2-5-year bonds) for refunding purposes 
Louis Memphis & Southeastern, a sub- 
of the St. Louis & San Francisco, with 154% 
millions of 44% bonds running only five vears. The 
Pennsylvania system has listed several small blocks of 
bonds, but of its three principal loans in 1906 only 
one, the 20 millions of Pennsylvania Company 15-25- 
sar 4s have been listed here, the others being the same 
company’s French loan 250 million franes ($50,000,- 
000) at 334% due in 1921 and $50,000,000 short-term 
414s due in November of next year. The Chicago 
Burlington & Quincey has paid off the last of its old 


|consols and chiefly on that account has listed 2334 


millions of Illinois Division 4s. The Missouri Kansas 
& Texas has successfully arranged to finance its re- 
quirements for new equipment and improvements «nd 
besides 314 millions first refunding 4s has listed 1€ 
millions of its new general mortgage bonds, the total 
issue being limited to 20 millions. 
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The trolley and trolley and lighting companies 
which have made large contributions to the list, in 
most cases of stocks as well as bonds, include those in 
New Orleans, Manila, Buffalo, St. Louis, St. Joseph 
and Portland, Ore.; also the Interborough-Metropoli- 
tan Co., the holding company which unites the Sub- 
way and surface lines of New York City. The Brook- 
lyn Rapid Transit Co. also has listed 434 millions con- 
vertible 4s for improvements and additions. 


Below we give the purposes of all new stock issues: 


LISTINGS OF RAILROAD STOCKS. 
Company and b Yass of Stock. Amount. Purpose of Issue. 
Allegheny Val. & West. ,guar. stk. $200 ,000__ Additional track. 
Atlantic Coast Line RR.. common... 4,557.600_- Improvem’ts & equipm’t. 
Baltimore & Ohio, common_.-.-.--- 27,750 ,000__ Improvements. 
Buffalo & Susquehanna, preferred... 1,000,000__Exten., en EF & impr’ ts. 
Canadian Pacilic, ordinary 2 ‘008, 500. -Subscribed by stockh'rs. 
Chic. & Alton RR., 4% non- cum. pf. 19, 448, 800 } Exchange stocks former 
do do common. -_18,420, 500 § .&A. Ry. and RR. 
Chicago Great Western, pref. B___.14,000,000- _Exch.Mason C.&F.D. pfd. 
Chic. Mil. & St. Paul, common __-_-_25,000,000__Extensions & impr’ts. 
do do preferred -- 135, 000 _ Exch. convert. bonds. 
Chicago & North Western, common 16, 267 ,400__Exten., equip., &c. 
Clev. Cinc. Ch. & St. L., common... 4,402,400__Sold for corp. purposes. 
Cleve. & Pitts. special guar ain a oad 3,434,700__Improvem’ts & equipm 
Cripple _—— Central, preferred --- 3,000,000 | Reorganization of od er 
do common __._. 2,500,000 { & Southwestern Ry. 
Delaware & Hudson Co 9,000__Exch. convertible bonds. 





oe F 
Detroit & Mackinac, preferred - “ 950,000 | Old stocks just listed. 
do do common _..-... 2,000,000 § 
Great Northern, preferred--_-.--.....25,000,00Q | Purch. equip., secur. of 
fsub. co.’s & other cap. obl. 
do do en ee 135,600 {Exchange St. Paul M. & 
M. Stock, &c. 
Manhattan Ry., stock.-_.......-- 4,800,000__ Improvements. 
neon RR. of Mexico, 2nd pref -- 37,400 {/Exchanged for common 
do deferred -. 18,700 \ stock. 
N.Y¥.C oat. & Hud. Riv.,stock----- 47,032,000 J Complete Grd. Cent.term., 


electrify lines, &c. 

} Exch. Consol. Ry. deb. & 
ubsidiary stocks, &c. 

_E sxch. for Alleg. Vy. stock. 

-Improvem’ts & additions. 

| Exchange for ea 
RR. old stocks. 


& Hartford, stock. 3,584,600 


Pennsylvania RR. stock __..------ 3,194,150 
Pitts. Ft. W. & Chic., guar. spec... 3,029,700- 
Pittsburgh Youngstown & Ashta- 

bula, ppeeuyes 


N. Y. New Hav. 


9,100,000 } 


Rock Island Co ,common. sidtaiclianed oni ee \Exchange Chicago Rock 
do pre SS aa 7,300 { Isl. & Pac. Ry. stock. 
Union Pacific, common. -_-_-..--.-- . 6,901,200__Exch. for conv. bonds. 


bc onepdatientbhaememdae ~$248 186,550 
LISTINGS OF STREET RAILWAY STOCKS. 
Company and Class of Stock. Amount. Purpose of Issue. 
Interborough-Metrop. Co., pref. . $45,449 .600 _—. stocks Met. St. Rr. 
do do c "93.042,500 }  & Met. Securities Co. 
Manila Elec. RR. & Lt. Corp., com. 4,978 ‘000 .Exch. secur. subsid. co’s. 
New Orleans Ry. & Light, pre ferred 10,000,000 |Issued under reorganiza- 
do do do com 20,000,000 {tion plan. 
Philadelphia Co. of Pitts., com_ . 3,240,000__Acquis’ns & extensions. 
Twin-City Rapid Transit. common- 2°100, 000__Ext., impts. & equipm’t. 
UnitedRys.Inv. of San Fr., com_-- 9,400,000__Acq. Phila. Co. com. stk. 
po ee eee __$188,210.100 
LISTINGS OF MISCELLANEOUS STOCKS. 

Company and Class of Stock. Amount. Purpose cf Issue. 
American Ice Securities, stock _---_- $4,730,200__Exch. Amer. Ice stock. 
Amer. } eae’ ‘atm ae eed | Old stock just listed. 

do com_. 8,290,700 | 
Associated Merchants, 2d oy ferred. 5,000,000__Sold for corp. purposes. 
73 ,800__Exch, for 1st pref. 

900 ,000__ Pay accum. div. on pref. 
100 ,000__ Underwriting new bonds. 
-14,908,000 1 Exc hange old securities 

._14,862,000 {; under reorg. plan. 
QE occecnce 561,900 | Exchange U.S. Leather 
preferred Se 593,900 securities. 
ahaa etcidtel 4,000 ,.000__ Stock dividend. 
Colorado Fuel & Iron, common-_-_-_-_ 4,102,500_.Workingcap., impts., etc. 
Corn Exchange Bank, stock 1,000 ,000__Increase of stock. 
Oorn Products Refining, pref... ..28,263,800 |} Exch. for shares of Corn 
do do common 49 023,700 Prod. & other co’s. 
Diamond Match Co., stock - - - - . 1,000,000__Improvem’ts & extens’ns. 
Electric Storage Battery, common. - 35,000__Exchange preferred stock. 
General Chemical, preferred __..__.- 1,000,000__New plant, imp’ts, &c. 
General Electric, stock _.......... 6,034,100._Improvements, &c. 
Hamilton Bank, stock_- ‘ 200 ,000_ _Old stock just listed. 
Ingersoll-Rand, - 4,500,000 ) Ace’t acquis’n stocks Ing. 


Total 


Ba arney & Smith, comamnon. 
do 


preferred 
common - - 


Bethlehem Steel, 
Central ‘Leather, 
ic 
Chase National Bank, stock 


preferred 











do common _ ..--- 3,000,000 {Serg. and Rand Drill co’s. 
International Steam Pump, pref- 2,500,000 | Acquire Power & Mining 
do do com 5,500,000 { Machinery stock 
Kings Co. El. L. & P., stock 3,200 ,000__Exten. & improvem'ts. 
Mergenthaler Linotype, stock - - 996,000 )} Acquire Monoline Comp., 
f c., property. 
Mexican Telegraph, stock . 1,000,000__Stock dividend. 
Michigan State Teleph., preferred__ 1,460,500 | Exchange old bonds un- 
do do com. 898,800 | der reorgan. pian. 
do do pref_ 824,500 \Improvements, addit’ns, 
do do com: 2,601,200 properties, &c. 
North American Co., stock 73,700 ‘Acquire Un. El. L. & P. of 
) St. L. & Lac. Gas stock. 
Pullman Co., stock 26,000 ,000 __36% stock dividends. 
Seaboard National Bank, stock ---_- 500 ,000__ Increase of stock. 
Sears, Roebuck & Co., pref 10,000 ,000__ Acquire property. 
United Cigar Mfrs., pref 5,000 ,000__ Acquisition of properties. 
United Fruit Co., stock 503 ,000__ Exch. convertible bonds. 
U.S. Realty & Improvement, stock 7,500 {Exch. U. S. Realty & 
Construction stock. 
U.S. Rubber Co., 1st pref 5,000 ,000__ Acq. Gen. Rubber Co.,&c. 
do do --- 1,757,200__Exch. Rub.Goods pf. stk. 
do 2d pref 1,370 ,800__ do do com. stk. 
Total $226,372 ,800 


PLACED IN UNLISTED DEPARTMENT. 


STOCKS, BONDS, ETC., 
$321,700 


American weer” certificates of deposit for common stock 


: do do do preferred stock 262.100 | 
Distillers’ Seourttien Corporation, stock 188 400 
Wabash RR.. certificates of deposit for Series A debentures 


do do do do Series B debentures - 


The leading railroad stock issues sold at par to the 
shareholders for the respective companies to provide 
for improvements, additions, new equipment, &c., 
were the following: New York Central, 47 millions; 
Baltimore & Ohio, 27; St. Paul and Great Northern, 
each 25; and North Western, 16 millions. There have 
also been listed by the Chicago & Alton RR. (consoli- 
dation), 38 millions; Chicago Great Western, 14 mil- 





lions; Pittsburgh Youngstown & Ashtabula (consoli- 
dation), $9,100,000. The notable industrial issues for 
the first time included with those on the official list 
are, with others, the Ingersoll-Rand (tool) company con- 
solidation, the Sears-Roebuck mail order house of 
Chicago, the Corn Products consolidation, the Bethle- 
hem Steel reorganization of the United States Ship- 
building Co. and the Pneumatic Service Co., which is 
doing so much to facilitate the distribution of mail in 
New York and other cities. There has also been listed 
the new stock of the Pullman Co. which was issued in 
order to distribute to its shareholders a portion of the 
accumulated surplus. 





THE COUNTRY’S LARGE GRAIN HARVESTS. 

The Bureau of Agriculture at Washington has made 
public its final estimates of the grain harvests of 1906; 
and a phenomenal record they disclose. In the case 
of all the leading cereals the 1906 crops come either 
very close to the highest previous totals or they actu- 
ally exceed such totals. The corn crop is put at no 
less than 2,927 ,000,000 bushels, or 220,000,000 bushels 
in excess of the corn production of 1905, which was 
itself of unequaled magnitude. 

The wheat crop is not the largest ever made, but 
exceeds that of all the years immediately preceding 
and really falls but little behind the record total 
reached five years before, in 1901. The spring-wheat 
yield was somewhat below that of 1905, the com- 
parison being 242,372,966 bushels against 264,516,655 
bushels, but the winter-wheat yield was heavier, being 
492,888 ,004 bushels against 428 462,834, and, indeed, 
surpassed that of all previous years. This gives a 
total wheat crop for 1906 of 735,260,970 bushels, 
against 692,979,489 in 1905 and 552,399,517 bushels 
in 1904 and comparing with 748 ,460 ,218 bushels in 1901. 

Perhaps the most surprise will be felt as to the 
estimate for oats. The Department makes the crop 
larger even than that of 1905, which, with one excep- 
tion, was the best ever raised. The surprise is owing 
to the fact that all through the season the reports 
concerning this crop were more or less unfavorable, 
and up to the time of the appearance of the present 
figures the well-informed had looked for a decrease of 
from 100 ‘to 150 million bushels from the large total 
of 1905. There seems to be a disposition, too, to 
think that the Department in this instance has taken 
a too sanguine view of the out-turn. If the yield 
should be as large as indicated by the Bureau, it is 
certainly a noteworthy circumstance that the price 


| should rule higher than that realized on the previous 


crop. We do not mean the price in any particular 
locality, but the general average. The Department 
gives the farm value of all the various crops, indicating 
what the farmer receives for his produce at the point 
of production. Of course the price varies considerably 
in different parts of the country, being governed 
largely by nearness or remoteness to shipping points 
and cost of transportation to the consuming centres, but 
taking the average of these farm values for the whole 
country it is found that the price for 1906 works out 31.7 
cents per bushel, as against only 29.1 cents in 1905. 

Barley and rye areof much smaller consequence than 
any of the cereals already named; these minor produc- 
tions, though, also reveal for 1906 exceptionally favor- 
able results. To show how the output as a whole for 
the five cereals here mentioned (namely, corn, wheat, 
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oats, barley and rye) compares for the last five years, 


we have prepared the following table: 
CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE. 






Total 

Production 1906 1905 1904. 1903. 1902. 
Busheis Bashels isheis Bushels. Bushels 

Corn 2,927 416.091 2,707,993.5 480 ,934/2,244,176,925)\ 2,523 .648,312 
Wheat 735,260,970 692 552 399,517 637.821.835) 670.063.0008 
Oat 964,904,522 953.216.197 894,.595.552, 784,094,199) 9 
Barley 178,916,484 136,651,020 139,748,954 131, 861, 391 1: 
Rye 33,374,833 27,616,045 34.565 : 

lota 4,839,.872,900 4,518,456,291 4.081,459,522 3, } 4,350,138,647 





~ From the foregoing we get a graphic idea of the way 
farming interests have prospered in 1906. The aggre- 
gate vield of the five crops for 1906 is 4,839 millio1 nD 
bushels as against 4,518 million bushels in 190: 
4,081 million bushels in 1904 and 3,827 million bushels 
in 1903. Thus we have a vield in 1906 greater by a 
thousand million bushels than that of 1903, which was 
by no means a poor-crop yea Even allowing for : 
possible over-estimate of 100,000,000 bushels in oats, 
1906 still retains its pre-eminence and distinction as a 


period of exceptionally bounteous harvests. 

There is perhaps one other characteristic of 1906 to 
which allusion should be made in recounting the year’s 
advantages. With the exception of oats, there was | 
at no time any doubt that the crops would be large | 
if not unprecedented. There were occasional com- 
plaints of damage at isolated points, but speaking of 
the agricultural productions as a whole, nothing 
occurred during the planting and growing season to | 
impair the prospect of a large yield. In brief, there 
was almost complete freedom from the anxieties which 
usually attend the work of farming from week to week | 
and from month to month during the time when | 
weather and meteorological conditions are of such 
And even rumors of damage 


supreme importance. 
were very infrequent. 

We add still another table to show the wheat, corn | 
and oats crops since 1880, or for the last twenty-six | 
years. In this way the 1906 figures become still more 
impressive, since by contrast with the much smaller | 
totals of most of the vears preceding additional 
emphasis is given to the magnitude of this year’s 
totals. The table also contains a column indicating | 
the cotton crop for each of the years given. It is 
proper to say that the figures of this staple inserted 
for 1906 are simply the average of the estimates of the | 


New York Cotton Exchange. We make no attempt | 
ourselves to indicate the probable yield, and it would | 


manifestly be hazardous to make an estimate while | 
the crop is still in process of being gathered. 


















CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1879. | 
Year Wheat Corn Oats Cotton .* 
Bushels Bushels Bushels Bales | 

Iss a 498 549,868 1,717 ,434,543 417,885,380 6,589,329 | 
ISS 383,280,090 1,194.916,000 416,481,000 5,4 5 
LSS82 504,185,470 1,617,.025,.100 488,250,610 
1883 $21 .086,160 1.551,066,895 571,302,400 
1SS4 512,765,000 1,795,528,000 583,628,000 
188 357,112,000 | 1,936.176,000  629.409,000 
1886 457,218,000 1,665.441,000 624,134,000 
1887 156,329,000  1,456,161,000 659,618,000 
1888 $15,868,000 1,987.790.000 701,735,000 
188% i $90.560,000 2,112.892,000 | 751,515,000 
1889 (Census) 468,373 968 2.122,327,5 809 250,666 
1890 399,262,000 | 1,489,970 523,621,000 
1891 611,780,000 2,060,154 738,394,000 
1892 515. ,000 l 661, 
1893 396, 725 l 638, | 
1se4 . 460 267,416 1 662 ‘086,92 | 
1895 467 2,947 | 2 824,443, 5: 
1396 ‘ 427 347 | 2 707 346, 
1897 530, .168 1 698,767, 
1LS98 675, 705 l 730,905,642 
1899 Dn ili 547,303,846 2 796, 
1899 (Census) ...... 658 534,252 r 4 943, 
1900 ------| $22,229,505 | 2 809,125 
1901 4 — 748,460,218 l, 736, 
1902 —e 670,063 .008 2 987.842, 
1903 ------| 637,821;835 | 2 784,094,195 5} 
1904 o goutaauee 552,399,517 2,467,480, 934 894,595,553 | 
1905 ‘ E PSII = 592,979,489 2.707 993.540 953,: 319, | 
- onninindnt 735,260,970 | 2,927.416,091 di2 457 ,000 








a These are the revised grain figures of the Agricultural Department issued after 
the Census reported its results for 1899, showing much l!arger totais than those of 
the Department. * These are our own figures. d Average estimate of the New | 
York Cotton Exchange, 


;; and in the 


Busheis Bush ls. Bushels_ Bushels. 
Ohio 43,202,100 2,18 17.563 4 515 
([ndiana 48,080,925 
Minnesota - 55,801,591 
Kansas. . . SL,830,611 
| California - 26,883 ,662 
[llinois one 3 ( 


| Ohio 


It remains to be said that in the case of the other 
leading agricultural products the yield is also quite 
generally above that of 1905. This is not true of hay, 


where the crop is put at 57,145,959 tons against 


60,531,611 tons; but in the case of potatoes the yield 
is given as 308,038,382 bushels against 260,741,294, 
case of tobacco 682,428,530 Ibs. against 
633 ,033,719 lbs. 

We have referred above to the farm price for oats 
as being higher than a year ago. The average as to 
the other crops is, as a rule, lower, thus making the 
exception of oats all the more significant. For corn 
the average is 39.9 cents per bushel against 41.2 in 
1905 and 44.1 in 1904 and for wheat 66.7 cents against 
74.8 cents in 1905 and 92.4 cents in 1904, as will be 
seen from the table we now present. 

AVERAGE PRIC ES | RE CEIVED BY F FARME RS AND PLANTERS. 





1906 1905. 1904. 1903. 1902. 1901. 

Cents. Cents Cents. Cents. Cents. Cents. 

Wheat per bushel 66.7 74.8 92.4 j 63.0 62.4 

|} Rye . si 58.9 60.7 68.8 51.4 55.7 
| Oats - ‘ $6 31.7 29.1 31.3 30.7 39.9 
Barley 7 41.5 40.3 42.0 45.2 
Corn . 2 39.9 $1.2 $4.1 60.5 
Buckwheat 2 59.6 58.7 62.2 56.3 
Potatoes i . 51.1 61.7 45.3 76.7 





In order that the reader may have the product by 
States for the different crops, we append the follow- 
ing tables. 

WHEAT C ROP FOR FIVE YEARS. 





»*roduction, Production, Production, Production, 


Production, 
1904 1903. _1902 


Wheat 1906 1905. 












North Dakota 
South Dakota 
Missouri 
Michigan 
Pennsylvania 
Oregon 


+955,400 





5 
‘ 
22/194, ‘614 
005 15,524,862 
26,038, 444 
2,4 






Te | 
Skee 






7, 
1 
1, 
3,6 
9, 
4 
4, 








Wisconsin 4 
Nebraska. 4 
Washington - rl 
Lowa. . 2 i 
Fotal ‘ 594,121,818'574,599,299 440, 208, 089 509,4 
l 


All others 141.139,152' 118. 1380, 190 112,191,428 128,35 


Total United States a4 735,260.97 0 692, 97 9,489 552 399, 517 637,82 








a Of which 492,888 094 bushels | winter wheat and 242,372,966 b els spring 
wheat in 1906, against 428,462,834 bushels winter wheat and 264,515,655 bushels 
spring wheat in 1905. 





CORN CROP FOR FIVE YEARS. 








Production, Production, | Production, Production, Production, 
Corn 1906 1905 1904. 1903. 1902 
Bushels B ushe “ls. Bushe os Bushe els. Bushels 
iowa .| 373.275,000, ¢ 302 : 9 218,22 297, 686, 016 
Illinois 347, nee 585 372,4: 
Kansas 195 J 
Missouri 298.5 
Nebraska 249,7 
Indiana 183,89: 
Ohio 141.645. 100 112,393, 396 






2 ) 
702,699 






rexas 155,804,782 ,404 

Tennessee 86,428,912 07.912 80,890,025 
Kentucky 105,437 376 * 638 86,815,580 
Penn'a 57, 960 239 

Arkansas 5 





45,119,913 





Wisconsin 

Michig: 36,990,468 

Minnesota 41,809,083 
Total 2,342,627 339 2,199,355,699 1,962,469,130 1,7§ 

All others., 584,788,752 508,637,841 505.011, 804 


Total U. S. 2,927,416,091 2.707,993,540 2,467,480, 934 2 2 .244,17 6,925 2 923, 648, 312 





OATS CROP FOR FIVE YEARS 





Production.| Production, Production,| Production,| Production, 
1952. 







Oats 1906. 1905. 1904. 1903 
Bushels. B u she is. B us she Is. B ushels. | J Bushe is. 
Illinois 107,763,500 132,779,762 52; 98, 52 762) 23 





Iowa 140.777 000) 131,115, 9: "738.337 
68,809,174] 82,259,697 







Minnesota 72,011,160) 80,669,7€ 

Wisconsin 91,630,000 46| 95,037,810 

Kansas 24,780,000 31,529,128 
46,409,791 










380 000 
4,6 35.549| 17.401.783| 27,816,165 
761,818] 34,582,863] 45,936,182 

) 44,584,812) 52,982,560 
29,602,995) 40,340,137 
59,426,658} 21 


Missouri 
Pennsylvania - 
New York 
Michigan 
Nebraska 
















| Indiana 196, ‘00 29,457,705) 65, 
North Dakota _| 40,485,608) 360 21,845,006; 29,437,402 
South Dakota 46,410,000 252) 27,267,194 24,100,844 
Texas .| 31,822. 512 38.6 20! 32,475, 613) 20,807,361 

Total! 857,014, 063) 851, 849, 409 vos 740, 526 684, 566, 527! 884.6 23 
All others 107,890,459 101,366. 6.788) 9 ¢ 026 99 527 ,672)| 103,209,591 








To United States. /964,904,522/953, 216, 197|S94,595,552/784,094,199 987,842,712 
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Y CROP FOR FIVE YEARS. 


BARLE 





Production, Pgh, ABA Production,| Production, 
Baricy 1906 1905 | 1904. 1903 1902. 








Bush is. 
28,091,999 






Bushe is 


" Bushels. 
3S 760,000 v 


California . 



































CE Te 15,734,800 13,552,945) 
Minnesota .-- 31, 391 120 32,123,041 
Wisconsin - on 22,349,600 14,941,290 
N orth Dakota. - 15.8 5 17,518,074 
New York he 2,614,554 
Kansas. -. 3. 3,238,488 
South Dakota 9.962 2,400| 9,787,624 
Washington - 6,772,560 5,524,198 
-braska 1,828,695; 1,878,407 
Michigan 904,473 868.082 . 
Oregon -- 1,855, 722 1 753,111 1,988, 136 
Yhio 606,92 786,47 1,024,007 
ve erm ont 507 "578 137.019 384,734 
uh 2,646,120) 1, 707,310 1, 1,748,945 
otal “ 32,139,848) 13 156, 349/130,497,201 
4 thers 520,672 »705,042 4,456,822 
Potal United States. 178,916.484 136 651,020, 139.748, 954 131,861,391 134,954, 023 
RYE CROP FOR FIVE YEARS 
Production, Production, Production, Production,| Production, 
Rye. 1906. L905 i904 1903 1902. 
B Bushes, "Bush: 1s. " Bushels. Bi ish ts. 
-onnsylvania L 6 5 886,505 4,367,108 525 6,076,160 
New York... . 2 2,165,984, 2,177, 761 2.884,262 
Wisconsin __. ate 4.5 4,796 ,25: 2 6,209 633 
lowa...« * 991,865 239,94 
Kansas. . 1 1,048,996 
I 11s i 1 1,286,478 
1,593,810 





> 2,145,600 
1 1.410.534 
1 2,260,998 
I 210,348 
* 876,226 808 "908 
7 $24,039 574.606 | 
Marviand___- 300,000 293,174 | 
Virginia é 251,011 


208, 176 





26,374,807 4 
988,609 ‘3, 148 050 


374.833! 27,616,045 27 234, 565 29,363,416) 33.630 592 


Total " 82, 
Ail others _. ° 2.992 3 








rotal United States 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

The public sales of bank stocks this week aggregate 33 
, of which 15 shares were sold at the Stock Exchange 
In trust company stocks the 


shares 
and 18 shares at auction. 


transactions inelude only one lot, amounting to 15 shares. 


Shares. BANEKS—New York. Low. High. Close’ Last previous sale. 
zi5 Commerce, Nat. Bank of... 181 181% 181 Dec. 1906— 181 
4 Corn Exchange Bank---- 314 314 314 Dec. 1906— 315 
14 Park Bank, National_._... 451 451 451 Nov. 1906— 455% 
TRUST COMPANY—Brooklyn. 
15 Franklin Trust Co_-_--- 324% 324% 324% Nov. 1905— 359% 


x Sold at the Stock Exchange. 

—A New York Stock Exchange membership was reported 
transferred this week for $88,000, an advance of $5,500 over 
the last previous sale. 

-Under an amendment to the constitution of the New 
York Clearing-House Association adopted on Thursday, the 
Association is given full liberty of action for dealing with 
members in whose condition or ownership a change may have 
occurred. The amendment reads as follows: 


“Whenever a member of this association shall make any change in its 
condition, elther in its management or its ownership, or any change in its 
charter, or shall merge with any other institution, not a member of this 
association, the Clearing House Committee shall have the power to examine 
said member and submit the question of a continuance of its membership 
to the association: any action on which question must receive the same 
assent as provided in the case of the admission of mempbers.”’ 


It has been reported this week that negotiations were 
under way looking toward the consolidation of the Mechanics’ 
«& Traders’ Bank of Manhattan and the Union Bank of Brook- 


iyn. We learn from an authoritative source that the real 


facts in the case are that E. Thomas and his associates, 
who owned controlling interest in the Mechanics’ & Traders’ 
Bank, have sold the same to David A. Sullivan, President 


of the Union Bank of Brooklyn, who will be elected President 
of the New York institution at the annual meeting on Jan. 8 
Mr. Sullivan will remain as President of the Brooklyn bank. 

Keep, Assistant Secretary of the United 
States Treasury, has been chosen by Governor-elect Charles 
Ek. Hughes to sueceed Frederick D. Kilburn as New York 
The appointment is sub- 


-Charles H. 


State Superintendent of Banks. 
ject to the confirmation of the Senate. 

In the annual report recently issued by Public Bank 
Examiner P. M. Kerst of Minnesota, it is recommended 
that the banking law of that State be amended so as to per- 
init the making of first mortgage loans on improved farms 
within the State to the extent of 25% of a bank’s capital 
He suggests that such loans be limited to 50% 
' the cash value thereof, and that no bank shall invest in 
that class of loans in the aggregate more than 50% of its de- 











| formerly of the City Trust Co.; 





| deposit quarters on the ground floor, 


posits. Under the present law, the banks are not permitted 
to make a loan in excess of 15% of their capital and surplus. 
Mr. Kerst also renews the recommendation made two years 
ago to the Legislative Committee for the passage of an Act 
compelling all private banks in Minnesota to incorporate and 
become subject to either State or national supervision. 

—The suspension of the New York Stock Exchange firm 
of Arnold Leo & Co., of 45 Broadway, was announced on the 
22nd inst. The firm was established in 1881. About a year 
ago it took over the business of the Philadelphia house of 
Smith & Gowen, which it had since conducted as a branch 
It also had branch offices at 2021 Fifth Avenue and 656 
East 149th Street, New York. The partnership consisted of 
Arnold Leo, Edgar F. Leo and Rodert E. Gowen, the two 
last named being, according to the Exchange Directory of 
July 1906, the Exchange members. Mr. Gowen, it is said, 
had since disposed of his seat. Louis V. Hubbard, who was 
issued a statement on Saturday last in 
which he said that ‘“‘the cause of the failure seemed to be 
owing to the stringent conditions of the money market.”’ 
It was generally understood, however, that the failure was 
directly due to the break in Reading and the depreciation in 
stocks of other active securities. The creditors at a meet- 
ing on Wednesday consented to a settlement on the basis of 
50% cash and 50% in interest-bearing notes. The firm, it is 
announced, will resume as soon as the legal formalities have 
been complied with. Assignee Hubbard reports its gross lia- 
bilities as $891,000 and the gross assets as $795,000. 


appointed assignee, 


—The newly organized Carnegie Trust Company of New 
York opened its offices yesterday at 146 Broadway for the 


| transaction of a general trust and banking business. On 


May 1 1907 the company will occupy the banking and safe 
basement and sub- 
United States Realty Building, 115 
Broadway, corner Cedar Street. The capital and surplus is 
$1,500,000. The executive staff is as follows: Charles C. 
Dickinson, President, formerly of the Colonial Trust Co.; 
Frank L. Grant, Vice-President, formerly of the Central 
Trust Co.; J. Ross Curran, Vice-President and Treasurer, 
Fred. H. Parker, Secretary, 
late Examiner of Banks in New York; and Lawrence A. 
Ramage, Trust Officer, formerly of the Central Trust Co. 

—The Mercantile National Bank of this city has declared 
a semi-annual dividend of 5%—an increase of 1% in the 
amount paid each half-year. The dividend is payable 
Jan. 2 1907. 

—The semi-annual dividend of the Bank of America of 
this city to be paid Jan. 2 1907 has been increased to 12% 
or at the rate of 24% per annum. In the calendar year 
1906 22% was paid and previous to this 20% was the yearly 


basement of the new 


rate. 

—The stockholders of the Commonwealth Trust Company 
of this city will meet on Jan. 2 for the purpose of voting on a 
proposition to reduce the capital from $500,000 to $250,000. 
The Commonwealth in 1903 succeeded the Trust Company 
of the Republic, which at the time of its reorganization re- 
duced its capital from $1,000,000 to $500,000. In the reso- 
lution favoring the previous reduction, it was stipulated that 
the capital over and above the reduced amount was not to be 
returned to the shareholders, but was to be used in meeting 
any losses the company might incur on account of the securi- 
ties of the United States Shipbuilding Company which it 
owned or held as collateral, and in meeting any other losses 
which the company might incur on account of other securi- 
ties held by it at the time of the reduction. 

—The National Park Bank of this city has increased its 
surplus fund from $6 ,000 ,000 to $7 ,000 ,000 through the trans- 
fer of $1,000,000 from undivided profits. 

—An extra payment of 2% is to be made by the Bank of 
the Manhattan Company of this city on Jan. 2 1907, along 
with the regular semi-annual dividend of 6¢ 

—The Northern National Bank of this city declared this 
week its initial dividend of 3%, payable Jan.2. Astatement 
issued by the bank in connection with the declaration of the 
dividend shows that deposits have risen from $1,119,000 on 
March 20 1906 to $2,152,000 on Dec. 20 1906. 

—The New York Stock Exchange has approved the appli- 
cation of the Chase National Bank of this city to list its $4,- 
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000,000 additional stock, making the total amount listed | 
$5,000,000. The increase was provided for (as noted in the | 
‘Chronicle’? Nov. 24) through the declaration of a dividend 
of 400%. The bank states that besides a capital of $5,- 
000,000, it has a surplus of $4,000,000 and undivided profits 
of $159,600. 

—The semi-annual dividend of the German Exchange | 
Bank of this city to be paid January 2 1907 has been in- 
creased to 8%, or at the rate of 16% per annum, as against 
14% paid heretofore. 

—At a meeting of the directors of the United States 
Mortgage & Trust Company. of this city on the 27th inst. 
the regular semi-annual dividend of 10% was declared, and 
an extra dividend of 4%, making total dividends for the year 
of 24%, the largest in the history of the company. The direc- 
tors also resolved to open a branch office in the new Bishop 
Building on the corner of 125th Street and Eighth Avenue. 

—The Long Island Loan & Trust Co. of Brooklyn has in- 
creased its regular quarterly dividend to 3%, 24% having 
been the quarterly rate heretofore. The dividend is payable 
Jan. 2 1907. 

—The stock of the Flatbush Trust Co. of Brooklyn has been 
placed on an 8% dividend basis by the declaration of a semi- 
annual dividend of 4%. Previously 6% per annum had 


been paid. 

—The East Side Trust Company of Newark, N. J., is in | 
process of formation. The institution is to have a capital | 
of $100,000 and a surplus of $50,000. Its officers have not 
as yet been named. 

—The stockholders of the Utica Trust & Deposit Com- 
pany of Utica, N. Y., unanimously ratified the proposition 
to increase the company’s capital from $200,000 to $400,000 
on the 22d inst. The additional stock will be offered pro 
rata to present shareholders at, it is understood, $150 per 
$100 share. 

-A run on the Columbia Trust Company of Middletown, 
Conn., was started on the 14th inst. and continued through- 
out the following day. The company paid all calls made 
upon it, and with its re-opening on the Monday following 
the excitement was practically at an end. To reassure the 
depositors it was announced during the progress of the run 
that an examination of the company’s affairs made several | 


days before by Bank Examiner Noble showed it to be in ex- | 
cellent condition. The institution has a capital of $50,000. | 
-T. Jefferson Coolidge Jr., it is announced, has resigned 

as a director and member of the executive committee of the 
City Trust Company of Boston. 
—The final dividend in liquidation to the stockholders of | 
the Washington Trust Company of Boston has been declared. | 
The distribution amounts to $15 per share, and makes a total 
of $165, two dividends, one for $100 and the other $50 per | 
share, having previously been paid. The par value of the 
stock was $100 per share. The institution was absorbed by 


the Beacon Trust Company in July. 

-A new banking institution is to be formed in Chelsea, 
Mass., under the name of the Chelsea Trust Company. A 
charter for the proposed concern has been granted to ex- 
Governor John L. Bates of Massachusetts, A. C. Ratshesky, | 
President of United States Trust Company of Boston, | 
and Vice-President Phelps of the National Life Insurance | 
Company of Vermont 

-The State Trust & Security Company is under- | 
going organization in Philadelphia. The proposed company | 
is to locate in West Philadelphia on Baltimore Avenue | 
between 45th and 52d streets. It is to have an authorized 


capital of $250,000, of which one-half is to be paid in. 
There is also to be a surplus of $125,000. 


urer of the Manayunk Trust Company of Philadelphia, has 
been elected President of the institution to succeed Benja- 
min Kenworthy, resigned. The latter continues as a mem- 
ber of the board of directors. Charles A. Jordan has been 
elected Secretary of the company and Lazelle Thornton is 


| 
-Thomas H. Ashton, who has been Secretary and Treas- | 


the new Treasurer. 

—The Bank of Pittsburgh, N. A., at Pittsburgh, following 
its former custom, has issued a folder adorned with holly 
leaves and berries, conveying to its friends and patrons the 


| , : . : 
| season’s greetings. The year just closing, the bank an- 


nounces, has been the most prosperous since the establish- 
ment of the institution ninety-six years ago. 

—The Citizens’ Deposit & Trust Company of Allentown, 
Pa., which commenced business in October 1905, has de- 
cided to remove from its present location, 106 North Street, 
to more commodious quarters in the Young Building on 
Hamilton Street. The new quarters will be equipped with 
all modern appointments, including a safe-deposit vault. 
L. D. Krause is President of the institution, which has a 
capital of $250,000. 

—Edward H. Thomson, President of the Maryland Na- 
tional Bank of Baltimore, and senior member of the Balt- 
more banking firm of Edward H. Thomson & Sons, died 
suddenly on Thursday. Mr. Thomson had been President 
of the bank since July 1905. 

—The experiment started last month by the Euclid Avenue 
Trust Company of Cleveland of remaining open two evenings 
each week has proved so satisfactory in its results that the 
bank is now open every evening from 6 to 11 p. m. 

—The organization of the Liberty Savings & Banking 


| Company, a new Cincinnati institution, was perfected last 


week. The officers chosen are Fred. H. Ballman, President; 
J. G. Moorman and Walton Craig, Vice-Presidents; Nathan 
Longfellow, Secretary and Treasurer, and George Winter, 
Cashier. The company has been organized with a capital 


| of $50,000 and a surplus of $5,000. It is to open for busi- 


ness the coming month. 

—Edward Goepper has been elected Second Vice-President 
of the Citizens’ National Bank of Cincinnati to succeed 
W. A. Proctor, who resigned some months ago. 

—The new American Trust & Savings Company of Spring- 
field, Ohio, recently projected, is to be under the manage- 
ment of N. H. Fairbanks, President; Paul A. Staley and 
W. H. McCord, Vice-Presidents, and H. E. Freeman, Sec- 
retary and Treasurer. The company has been organized 
with $200,000 capital and $50,000 surplus. 

—The First National Bank of Terre Haute, Ind., will in- 
crease its capital in January from $300,000 to $400,000, the 
new stock to be paid for through the declaration of a divi- 
dend, amounting to $100,000, out of undivided profits. 


| With the capital increased to $400,000, the bank will have 


a surplus of $200,000 and undivided profits of $160,000. 
Demas Deming is President; B. McCormick Cashier andjFrank 


| Teel Assistant Cashier. 


-David R. Forgan, Vice-President of the FirstgNational 
Bank and the First Trust & Savings Bank, Chicago, has re- 
signed his official connection with both institutions dating 
from Dee. 31, and announces his intention of organizing 


| a new national bank in Chicago with a cash capital of $1,- 


500,000, of whose stock he will hold initial control and of 
which institution he will be President. Mr. Forgan’s with- 
drawal from the First National is entirely amicable on both 


| sides. He is ambitious to build up a strong bank under his 


personal control, and believes this a favorable time to start 
such an enterprise in Chicago. He has many friends among 
the city’s heaviest capitalists, and these will be his strong- 
est backers. The name and location of the new bank have 
not yet been decided upon. 


-At a special meeting on the 24th inst. of the stockholders 


| of the First Trust & Savings Bank, Chicago, $1,000,000 was 


transferred from surplus to capital account. This change 
gives the bank $2,000,000 capital, $500,000 surplus and 
$150,000 undivided profits. The First Trust & Savings 


| begins the new year with $33,000,000 deposits, of which 


over $18,000,000 are savings accounts. Altogether, this is 


| a striking record for an institution not yet three years old. 


James J. Hill of St. Pauli has been chosen to the direc- 
torate of the First National Bank of Chicago to fill the va- 
cancy created by the death of Otto Young. Holmes Hoge, 
a manager of one of the departments of the First National, 
retires on a pension after many years of service with the 
bank. $1,000,000 has been transferred by the directors 
from profits to surplus, making the latter item $6,000,000. 

—R. T. Forbes, at present Cashier of the Citizens’ National 
Bank of Cedar Rapids, Iowa, will be elected Vice-President 
of the Drovers’ Deposit National Bank of Chicago on Jan. 1, 
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when William A. Tilden will become President of the latter, 
succeeding W. H. Brintnall, who will then retire. 

—At 
State Bank of Chicago on the 19th inst., 
capital from $250,000 to $500,000 was ap- 
proved. The stockholders will be asked to pay but $70 per 
share for the new stock, the directors having declared a 30% 

$250,000 capital to make up the 


to increase th 


dividend, or $75,000, on the 
remaining $30. 

—On Monday, the 8th inst., the North Avenue State 
Bank of Chicago, organized with a capital of $200,000 and 


it 


a surplus 0 


at North Avenue and Larrabee Street. The institutionis 
managed by L C. Rose, President; A. W. Underwood, Vice- 
President, and C. E. Schick, Cashier. 


—An initial dividend of 144% quarterly, payable Jan. 2 


to stockholders of record Dec. 31, has been declared on the 
$200,000 stock of the Kenwood Trust & Savings Bank of 
Chicago. The institution began business on Jan. 3 1905. 
—The American Trust & Savings Bank of Chicage was on 
the 17th inst. appointed receiver for the Lincoln Bank , a small 
institution located at Morton Park, a suburb of Chicago. 
The total deposits of the bank, it is said, are about $100,000. 
William J. Atkinson was at the head of the institution. 
—Early next spring the Corn Exchange National Bank of 
Chicago will commence the erection of a magnificent sixteen- 
story building for bank and office purposes on the northwest 
corner of Adamsand La Sallestreets. The real estate meas- 
ures 188 ft. on La Salle St. (extending the entire half-block 
to the alley adjacent to the Woman’s Temple) and 75 feet on 
Adams Street. The structure, it is expected, will be one of 
the most imposing in the Chicago financial district and will 
cost about $1,500,000. Provision for the accommodation 
of the bank on the lower floors will be spacious, elegant, con- 
venient and complete in all departments. The architecturai 
approaching completion and it is hoped this new 


plans are 
wholly completed and ready for occu- 


“skyscraper’’ will be 
pancy by May 1 1908. 

—The Lincoln Bank of Springfield, Ill., organized on Oct. 
25 last, plans to begin business next month, on the 15th 
prox., if the building in which it is to make its quarters is 
bank is to start with a 


completed by that time. The 
capital of $100,000 and a surplus of $25,000, its shares (par 








f $50,000, commenced business in its own building | 





$100 having been sold at $125 each. The first payment 
(50%) on the stock was made on December 20 and the | 
second and payment is due January 10. The officers 
of the bank are Jas. R. B. Van Cleave, President; Alfred 
Booth, Charles M. Woods and Henry A. Dirksen, Vice- 


Presidents; Albert H. Rankin, Cashier, and A. L. Bowen, 
Secretary. 
—Henry Kloes, an. Assistant Cashier of the First National 


Bank of 


Kipp, resignes 


Milwaukee, has been chosen to succeed Frank J. 
1, as Cashier of the bank, the appointment to 
take effect January 1. Mr. Kloes, who has held his present 
office since May 1905, has been in the employ of the insti- 
tution for nearly thirty years. In addition to Oscar Kasten, 
already an Assistant Cashier, Edgar J. Hughes and August 
W. Bogk will become Assistant Cashiers the first of the year. 
The Merchants’ & Manufacturers’ Bank of Milwaukee 
has decided to increase its capital from $100,000 to $250,000. 
The proposition has been favorably acted upon by the stock- 
holders. The details, however, as to the selling price, the 
date of payment, and other matters connected with the issu- 
ance of the newstock, have been left in the hands of a com- 
mittee. The institution commenced business on July 23. 
At the annual election of officers of the Milwaukee Trust 
Company of Milwaukee, Wis., next month, it is expected 
that Robert Camp, Vice-President, will be elected to the 
presidency to succeed the late J. H. Van Dyke Jr. At the 
David C. Green and Charles Allis will be chosen 
first becoming active Vice- 


same time 
Vice-Presidents, the 
President. 

-H. A. Barr, it is reported, has become Cashier of the 
Woodbury County Savings Bank of Sioux City, Iowa. 

-The International Trust Company of Denver, Col., has 
been appointed receiver of the Denver Savings Bank of 
Denver, Col., succeeding Guy Leroy Stevick, who resigned 
the receivership on account of the pressure of private affairs. 


named 


the special meeting of the stockholders of the Prairie | accepted on the 14th inst. by Judge John I. Mullins. 


the proposition | 





—aAn offer of $108,350 made by Clint O. Heath for the 
assets of the defunct Western Bank of Denver, Colo., was 
Since 
the bank suspended in August 1905 its creditors have received 
dividends aggregating 50%. 

—The Security National Bank has been organized in Okla- 
homa City, Okla., with a capital of $100,000. The following 
William Mee, President; W. F. 
G. Lee, Vice-Presidents; 


have been elected officers: 
Young, 8. R. Raymond and O. 
William Raymond, Cashier. 

—The new Central National Bank of St. Louis, mentioned 
in this department several weeks ago, commenced business on 
the 12th inst. at Seventh and Locust streets. H.A. Forman, 
the former President of the Fourth National Bank of St. Louis 
(merged on the 11th inst. with the National Bank of Com- 
merce in St. Louis), has become President of the new insti- 
tution. Edw. 8. Lewis, who was instrumental in establish- 
ing the bank, and who was elected President at the time its 
organization was perfected, is Vice-President and Chairman 
of the Executive Committee. The other officials are John 
C. Roberts, David Sommers, C. Marquard Forster, Robert 
D. Lewis and L. A. Browning, Vice-Presidents; J. Hunter 
Byrd Cashier and Ferdinand Diehm Assistant Cashier. 
The bank has been formed with a capital of $1,000,000 and 
surplus of $500,000. It has already been admitted as a 
member of the St. Louis Clearing House. 

—A dividend of 144% was declared on the 15th inst. to 
the creditors of the banking house of I. C. Plant’s Son of 
Macon, Ga. This makes a total of 35.6% paid since the 
institution closed in May 1904. i: 

—The Third District Savings, Banking & Trust Company 
of New Orleans, La., the organization of which was started a 
year ago, commenced business on November 15 at Dauphine 
and Piety streets. The institution has a capital of $100,000, 
in shares of $10 each, and a surplus of $25,000, both of 
which, we are advised, are paid in. Ernest: J. Leonhard 
is President; P. Forschler, Louis Kientz and Robert Rougelot 
Vice-Presidents and H. A. 8. Backer Cashier. 

R. M. Powers has been elected a Vice-President and 
director of the American National Bank of Los Angeles, 
succeeding the late John G. Mossin. 

—The stockholders of the First National Bank of Long 
Beach, Cal., recently ratified a proposition to increase the 
capital of their institution from $200,000 to $250,000. 





—To meet the growing needs of the business of the Mer- 
cantile Trust Company of San Francisco, the directors have 
recommended that the capital be increased from $1,000,000 
to $2,000,000. The proposition will be voted upon by the 
stockholders at a special meeting to be held on February 6. 
It is planned to sell the additional stock to shareholders of 
record February 15 at $200 per share (par $100), payable 
April 3 1907. The premium of $1,000,000 will be credited 
to surplus account. N. D. Rideout is President of the com- 
pany and John D. McKee Secretary. 

—The proposition to increase the capital of the First 
National Bank of San Francisco from $1,500,000 to $3,000,- 
000 will be submitted to the shareholders for ratification on 
January 8. An amendment to the articles of association 
providing for a directorate of fifteen, instead of nine mem- 
The bank has combined sur- 

Rudolph Spreckels is Presi- 
Lynch Vice-Presidents 


bers, will also be considered. 
plus and profits of $1,656,551. 
dent, James Moffitt and James K. 
and J. K. Moffitt Cashier. 

—W. Frank Pierce has replaced Douglas 8. Watson as 
President of the Citizens’ National Bank of San Francisco. 

—For the twelve months ending November 30 1906 the 
Bank of Ottawa (head office Ottawa) reports net profits of 
$425,239 as compared with $360,188 on the corresponding 
date in 1905. The amount this year carried forward to the 
credit of profit and loss account (after the usual appropria- 
tions, including two dividends aggregating $294,871) Ris 
$236,513 against $144,021 in 1905 and $73,332jin 1904. 
During the year the bank increased its paid-up capital}from 
$2,500,000 to $3,000,000. The ‘Rest Account” wasTsimi- 
larly increased through the addition of the premium at;which 
the new stock was sold. The bank’s directors have recom- 
mended that in future its dividends be paid quarterly in- 
stead of semi-annually as in the past. The total assets of 
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the institution in its latest report are shown to be $32,453,- | DE. BT ST ATEMEN T NOVE MBE R: 30 1906 

938, this amount contrasting with $25,562,389 on Novem- The following statements of the public debt and Treasury 
ber 30 1905. George Hay is President and {George Burn | cash holdings of the United States are made up from official 
figures issued Nov. 30 1906. For statement oj Oct. 31 1906 
; ; see issue of Nov. 17 1906, page 1207; that of Nor. 30 1905, see 
—W. E. Stavert, receiver of the Bank of Yarmouth, at | Dec. 23 1905, page 1769. 


General Manager. 











Yarmouth, Nova Scotia, has lately applied for permission to | INTEREST-BEARING DEBT NOVEMBER 30 1906 
pay $10 per share to the stockholders who met the 100% | Amount Amount Outstanding 
. _ + < " . Intercst Issued. Registered Coupo Tou 
assessment. The bank’s depositors were paid in full, in- | n I 8 S 3 s 
. : oe s, is of 1930 Q. J 595.942.3250 589.093,.050 3.849.300 595,942.350 
cluding interest. | 3s. Loan of 1908-18 Q.—I 198,792,660 35,084,800 28,860,660 £5,460 
- 4s, Funded joan 1907 Q J. 740,933,300 &87.491.100 29,264,450 4 
4s, Refund’g certificates.Q j #0,012,750 


4s. Loan of 1925 i I 315,400 92,980,500 24,509,400 


IMPORTS AND EXPORTS FOR OCTOBER. Panama Canal loan, 1916Q.—N. 39,000,000 29,935.700 64,300 





Aggregate int.-bearing debt--_1,767,996,460 835,585,150 89,548,110 925,159, 1% 
> : > y | I ‘ ions of bonds are 

statement of the country’s foreign trade for November, and| )p%:> eee he ' 

° en cept 3s of 1908; of $100, ali issues 

Of Sit 0, all excey] of 1904, coupon; of $1,000, all issues 

Ot $5,000, all regis ste 2s, 3s and 4s; of $10,000, 

Of $20,000, registered 4s, loan of 1907; of $50,000, regist 


DEBT ON WHICH INTEREST 





The Bureau of Statistics at Washington has issued the 











tered bonds 
ered 2s of 1930. 





following interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES 





from it and from previous statements we have prepared the | 
| 
' 
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(In the following bies three ph (000 re in cases omitted.) | 
--190¢ . v . 
P . " 2 _— Funded loan of 1891. continued at 2 ealled M 18 

Merchandise = J ws : S : ~ ass 3 | 1900, interest ceased A 18 1900 $49 20 ) 

; savers = peer 3 133,529 367.447 Funded loan of 1891, matured September 2 1891 2 of) { 
aprit.J y = 2 9 > rv 1 393 — Loan of 1904, matured February 2 1904 120,500 00 : 
July-September 379991 3 69.083 361 5x2 331 | Old debt matured prior to Jan. 1 1861 and later 135,905 26 : 
Octobe 187 i ) 99,27 154,37 OS 4 ae ee ee ee os a aa adk wh ae eee 
November 182,509 119,69 62.519 170,32 +72,044 Fe See eee ee ees : srumdasiibaliecidlahamainaitaldaciae 

- - | DEBT BEARING NO INTEREST ' 

Tota 1.607.693 1,186,03¢ $21 657 1,427,252 1,078,001 +349,251 | United States notes 
Le > -- 19tes = ° © o = = 
Gold and Gold in Ore |} Old demand no 
Jar y-Mare 9 1 34.015 9.29 > | National bank notes redemption :ccount ” 
April-June $0. 75S 5.817 1,570 | Fractional currency, less $8,375,934 estimated as lost or destrored 
July-Septemt 45,058 2.84 10.884 - 
Octobe 20.17 S11 10,411 Aggregate debt bearing no interest isdiiaes Es $399 521,550 78 ' 
r ! 37 66 : 

. , ‘ hte “— RECAPITULATION 

Tot $4.8 i4 103.1 44.12% 2,139 on = Dede P re 

iiss ation f Ti ) £cre ) 

Silver and Silver in Ore Interest-bearing debt 0 $925.15 ' 
January-March 19.165 i2 7 +6 8 12,592 6.515 +6,077 | Debt, interest ceased 6 1,12 ‘ 
April-June 14.2 11.000 +3,272 12,489 8,655 +3,831 Debt bearing no interest 3 521,550 78 599.18! 

July-September 12,004 9,31 +2 14,362 9.333 +5,029 | 
October 3.547 3,883 $.512 2.433 +2,079 | Total gross debt $1 716 04 $1.325,472,174 54 
November 4.41 2,914 +1,49S §,362 4,307 +1,055 | Cash balance in Trea a 381,470,287 02 7 a) 
rota 53.400 39.79 + 13,609 49,317 31.246 +18,071 | Total net debt $944 329,429 02 $952.171,364 29 
Excess of exports Excess of imports | a Including $150,000,000 reserve fund. 
| | 
We subjoin the totals for merchandise, gold and silver | The foregoing figures show a gross debt on Nov. 30 1906 ; 
for the eleven months since Jan. 1 for six years: | of gags 799,716 04 and a net debt (gross debt less net 
. — —— | cash in the Treasury) of $944,329,429 02. 
Wissen Merchandis Gus Sitver \ | TREASURY CASH AND DEMAND LIABILITIES. 
Vonths Excess Excess Excess | The Cash holdings of the Government as the items stood | 
Bz- fm , . mm | - | ae | Nov. 30 are set out in the following: 
ports ports Exports poris ports vxports ports ports. Exports 
dineenite sane . " - < - —_ oa ASSETS LIABILITIES 
$ $ $ $ $ $ $ s Trust Fund Holdings $ Trust jund Liabilities s 
1906 1 607 693 1,186,036 421,657 44,831 147, 2 al0313 $3,400 39, 13,609 | Gold coin 628.059 869 00' Gold certificates 59.869 00 
1905 1 427 .252 1,078.001349,241 44,12 49.317 31.246 18,071 | Silver dollars 477,203,000 00) Silver certificates 3,000 00 
1904 1,306,065 939.3 07,7 46.020 23,834 22,186 | Silver dollars of 1890--.- 6.827,000 00' Treasury notes of 1890 
1903 1,309,934 917,726392,20S8 42,8 34,095 21,896, 12,199 | 
1902 1.212.694 874,: < 33,1 43.726 23,702 | Total trust fund 1,112,089,869 00 Total trust liabilities _1 
1901 1,328,434 800,490527.944 53 50.915 28,358 | General Fund Holdings Gen'l Fund Lia 
| Gold coin and bullion 112,864,621 29! National Bank 
kk ua¢tuoocn. ———— | Gold certificates 55,087,750 00! Outstanding checks 
: 7 | Silver certificates 7,084,417 00 drafts .. i 
Ws 0s : } . . . °. | tive . ic ng icers’ bal 
Similar totals for the five months since July 1 for six | Silver dollars.. 9, co 00; Disbursing officers’ bal- 
: : _ ¢ 4. . | Silver bullion { ances 67,671,412 40 
years make the following exhibit: United States notes 3,420 '694 00! Post Office Department 
—- -—- - = | Treasury notes of 1890 account 7,051,813 07 
e ‘ } National bank notes Miscellaneous items 1.415.480 02 
Merchandise Gold Silver. Fractional silver coin ‘ “ 

Five . ™ : vs ‘ . ea Fractional currency Total gen’! lisbilities 112,809,640 39 

Months Excess Excess Excess | Minor coin 
Er- im- bt im- | of Er- im- of | Bonds and interest paid 1 
poris ports Exports ports ports. Exports ports. ports Exports | 

” “. “ "e - - "; * eg oe Tot.in Sub-Treas ‘ies 193,717,111 38 

> ° . y Ne n Nat 3ank Denosite Ss 
1906 749.850 545,676201.174 13.220 88-424.272.204 19.963 16.114 Pe lan hey igg 
1905 686,383 488,060198,223 4,294 29,65£)125,361 24,2 16.073 Credit U. &. dis. officers 11, 1 
1904 632,340 431,005201,335 39,260 33,703) @5,557 19.653 10.059 { : ; 2 < 
1903 612,282 404,982 207,300 11,546 34,062 722,516 16.590 11,915 | _ } 9.438 
1902 574.497 418.617155.880 12,901 28.81°a15,918 21.208 11.482 | a a “of Philippine et 45.554 438 7 71 
1901 605,581 367049239532 23,548 36,042412.494 22,486 13,223 Credit Treasurer of U.S ; 38413! Cash Balance and Reservc— 
. ee es Credit U.S. dis. officers 39,993 19! Total cash and reserve 381,470,287 02 
Excess of imports Made up of 
. , ‘ Total in Philippines 5,003,377 32/ Available_$231,.470.287 02 
In these tables of totals, gold and silver in ore for all the | ; ciety saws ane 
‘ears are sive under , ads respectively g ‘ | _ Reserve Fund Holdings Reserve Fund 
— are given ider the heads respectively of gold and | God coin and bullion 150,000,000 00! Gold &bull.150.000.000 00 
Sliver. | = inieninion 
The following shows the merchandise balance for each | rand total 1.606,369.796 41! Grand total___------1.6¢ 6.369.796 41 
year back to 1875 
: . sc b4 z erp 
EXCESS OF MERCHANDISE IMPORTS OR EXPORTS | FR arne © “ci: g 4ic 
oe MEI | MonctaryiCommercialEnglishAews 
5 months ending Nor. 30 months ending Nov. 30 ._— 
Exports Imports_$18,784,617 : ees 7 * 
xports Exports. 122,900,825 | (From our own correspondent. 
Export Exports_100,104,990 | y TT, , 5 1¢ ; 
os Exports. 269 °514'539 | London, Saturday, December 15 1906. 
x ete Early in the week there was a very hopeful feeling in the 
Fxne ; 8 7 , . 
EX Exports markets and prices generally advanced. The setback in 
“te New York, however, the decline in the sterling exchange 
‘\ . 1 
Exp upon London, the knowledge that there were to be large 
Exports withdrawals of gold from the Bank of England for South 
xDO a cae 7 
Exports America, and the prohibition issued by the Pope to the arch- 
Exports. 2,754 1888 bishops, bishops and clergy in France against obeying the 
8 I 73 ; é 390 law, caused a decline. On the other hand, the pi iblication 
8 Exp 4 OE 8 of the new Transvaal Constitution caused a decided improve- 
ao 8387/18 ment in the mining market. At first there was hesitation 
xports 57 18 with regard to the Constitution, but after a short time thi 
896 Exports.191.093 975 6 market came to the conclusion that it was more favorabl: 
1897 orts. 246,603,919 1897 than had been expected and “bears” began closing on a very 
899 Exports 92-617 | 1899 large seale. Yesterday, however, this improvement was 
900 Exports_298 988,64 00 checked to a considerable extent; indeed, was lost by nie 
= ene a ~ selling from Berlin, where the dissolution of the Reichst 
WOOL ut . 
90 Exports _2 1H i has made operators very apprehensive. 
oe Exports. 2 ssoe The impression for the moment at all nts in Berlin is 
) . ts 20 741.032 1906 } that the Centre Party and the Socialists w it lose at the 
<6 
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new elections; that they are more likely to gain; and that, 
herefore, the Government will find itself in the new Reichs- 
tag no better off than it was in the one just dissolved. What 
will he uppen then is né aturally being asked with a good deal 
and for the moment liquidation is going on in 


of anxiety. 
serlin. 
the mining department. 

In France the war between Church and State has had sur- 
prisingly little effect so far. Everybody knows that ther« 
will be no civil war—that, in fact, the clergy of all ranks do 
not approve of the policy ordered by the Vatican. If left 
to themselves, they would have formed the Association 
Cultuelle. And when that was forbidden, if they had been 
left to themselves, they would have given the notices re- 
quired by the Minister of Worship. The great body of the 
priests, in fact, are believed to be highly pz striotic . and very 
many of them to be Republicans. Nevertt! the suffer- 
ing which the priests will have to anderen 4 is causing great 
sympathy amongst all the struggle is pro- 


eless, 


classes, and if 


tracted, it is possible that a state of things may be created 
which will react unfavorably upon business. For the pres- 
ent, however, quotations have been wonderfully little 


affected. 

In Germany, as already said, the dissolution of the Reichs- 
iz oe is induced a good deal of liquidation. Moreover, it is 
nown that the demand for accommodation at the end of 
he month will be on an enormous scale, and it is said that 
some of the great banks are already calling in loans on a con- 
sit _ ible scale. Possibly, therefore, there is a good deal of 
forced liquids ition. In any event, there has been during the 
aan couple of days a decided downward movement. Under 
ordinary circumstances this would be over in a few weeks. 
Indeed, until a couple of days ago, the best opinion in Berlin 
¥ is that comparative ease would return about the middle 

January. Now, however, that the Reichstag has been 
dissolv -d, and that the new elections have to be prepared for, 
nobody ventures to form any opinion as to what may be 
the course of the money market, even during January. 

Money, which was comparatively 1 


te 
ws 
nN 
+ 


abundant and easy at 
the beginning of the week, has become quite scarce and dear 
as the week is closing. In the first place, it was found from 
the Stock Exchange Settlement which ended on Thursday 
that the account open for the rise was decidedly larger than 
last time. It is said that this is mainly due to the transfer 
of accounts from New York to London. In consequence 
there was a much larger amount of money required for the 
settlement than had been anticipated, and at the next settle- 
ment it is feared that rates will be exceedingly stiff. In the 
second place, although rates are so much higher in London 
than in Paris, the French banks are not increasing their 
balances in London, presumably because of the war between 
Church and State. In the third place, there was on Thurs- 
day a withdrawal of £820,000 in gold from the Bank, of 
which £550,000 was for Brazil and the remainder for Ar- 
gentina. It is understood that another £300,000 will be 
sent to Brazil in the course of the month. Whether still 
more will be sent is not certain. It ‘s feared, likewise, that 
the Indian Government and the Russian Government will 
take gold, and it is by no means certain that the demands 
of Egypt are yet satisfied. Regarding shipments to New York, 
there is still some anxiety. If shipments take place for New 
York, it is certain that the Bank of England will put up its 
rate to 7%. for it cannot afford to allow a reduction in its 
reserve. ff, however, there are no shipments to New York, 
there is just a possibility that the 6% rate may prove suffi- 
cient, though even that is by no means certain yet. 

The India Council offered for tender on Wednesday 120 lacs 
of drafts, and the applications exceeded 878 lacs, at prices 
ranging from 1s. 414d. to Is. 4 5-32d. per rupee. Applicants 
for bills at 1s. 4 3-32d. and for telegraphic transfers at Is. 
4 5-32d. per rupee were allotted about 13% of the amounts 
applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last four years: 






Dec. 12. Dec. 13 Dec. 14. Dec. 16. Dec. 17. 
1906 1905. 194, 1903. 1902. 
£ £ 4 £ £ 
Circulation 28.500,980 28.803,275 28,406 435 28.799,865 
Public deposits 6,572,752 7.563.530 9,764,112 
Other deposits 41,758,100 39,131.: 36.653 07 
Governm t securities 15,458,516 19,234, 16,108,658 
~ 28.015,088 24,841 27 647 573 
Pesorve notes&coin 22,748,055 20,471,479 20,523,895 
Coin&buil..both dep 32,799,035 30,427,914 31,148 760 


ro». reserve to lia- 








bilities p.c¢ 47 40% 45% 45 11-16 44 1-16 
Bink rate pn. ¢. 6 4 : 
Cnsols, 2% p.e¢ 8634 89 5-16 87% 88 13-16 92 7-16 
Silver ° 31%4d 30%ed 28d. ed. 54 
Clear.-house returns 215,373,000 201,126,000 182,495,000 204, (13600 205, 
The rates for money have been as follows: 
Dec. 15. Dee. 7. Nov. 30. Nov. 23. 
3ank of England rate- paca 6 6 6 6 
Open Market rate— 5% @5% 
Bank bills—3 months 546 @5%% 5% 534 
4 months 5} MH5* 58 5! Hike ht ib 
6 months 434 434 4% y 
rade bil! 3 months 6 134 aE 5 Ob 66" 
4 months 06 ) D534 54 @5 ( 6 
Interest allowed for deposits 
By ioint-stock banks { 4 4 1 
Py discount houses: 
At call 4\% 414 41 { 
7 to 14 days 4% 4hy 414 4 
Th > Bank rates of discount and open market rates at .the 
hief C on ental cities have been as follows: 





That is reacting upon London and ‘capeutally upon | 





Dec. 15. Dec. 8. Dec. 1. Nov. 24. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate Market. Rate Market. Rate Market. Rate Market. 
Paris -- Saouek e 3 3 3 3 2% 3 2% 
are 6 6 53 6 5 6 5% 
ae 6 6 5% 6 5% 6 5% 
Frankfort Ra ee 6 5 7-16 6 5 3-16 6 5 7-16 
Amsterdam bin oo 5 4% 5 4% 5 4% 
Brussels aeaba he 4% 3% dhe 4% 4% 4% 
| Vienna a - 4% 4h 4% 4% 47-16 45 452 
St. Petersburg 7% 74 nom 7% nom 7% nom. 
Madrid 4he i}e the 4% 4% 4% 4 
Copenhagen 6 6 6 6 6 6 6 
Messrs. Pixley & Abell write as follows under date of 


| 





December 13: 
New York exchange made shipments to that quar- 





GOLD Che sharp fail ia the 
ter profitable, but, in facet, only £50,000 was taken and the balance was secured by 
the Bank » advance in the price. Since our last the total bought is £548,000, 


£1,135,000 has been withdrawn, of 
For the week: 


inst this 


of which £477, ve is in bars, and 
: itina and £210,000 for Egypt 


1 £920,000 is for Brazil and Arg 








£4 59.000: West Indies, £27,000; Brazil. £9,000; Australia, £9,000 
£6,000; total, £510,000. Shipments—Bombay, £47,800; Madras, 
£46,550. For the month of November: Arrivals—Germany, £113,000; 















568,000; Brazil, £56 000: South Africa, £3,046,000; India, £184,000. 

Shipments —Russia, £100,000; France, £266,000: Brazil, £1,303,000; India, £473,- 
00 

mR. rhe U. 8S. Government recommenced buying on the 6th inst and this 

gether with a better feeling in India based on the large drops in the currency 

3, pit silver up to 32\<d Ait this level buyers withdrew, and, with some spec- 

] rv ve since fallen to 315<d., at which rate we close steady. For- 

sh. The price in India is Rs. 80% per 100 Tolahs. For the 

New York, £158,000; its, £60,000; West Indies, £14.000; 

hoe oe Bombay. 200. For the month of November: 

£4,000; U. S. A., £1,017,000. Shipments—-France, £87,000 


India £919,000. 
MEXICAN DOLLARS 


few transactions in dollars at their 


There have been a 
meiting value Arrivais—_New York, £100,000. Shipments—Bombay, £17,300 


The quotations for bullion are reported as follows: 





GOLD. Dec. 13. Dec. 6 SILVER Dec. 13. Dec. 6 
London Standard e.¢& s. d London Standard. d d. 
Bar gold, fine, oz oa 2 77 9 Bar silver, fine, oz 31° 31 9-16 
J . OZ 76 4 76 4 2 mo. delivery. 0z.314 31 11-16 
; id coin, oz 76 4 76 4 Cake silver. 0z- 341, 34 1-16 
French gold coin, oz 76 4 76 =4 Mexican dollars -nom. nom 
Japanese yen, 07--- 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 

IMPORTS. 








Fifteen weeks. 1906-07 1903-04. 
Imports of wheat 24.700 2: 28,258,915 
Barley é ’ 400 9 's 3.700 13,015,357 
Oats- -- -700 4,0 4,826,465 
Peas. ae 7 7 , 
eae eee ‘ 394, 970 603.901 865.5 
I adantagincdenawek - 14,359,100 2, 13,304,900 17,141,019 
Flour Stipe jasiseenabee ein dikiatas 4.468.000 4.575.300 3.663.200 6.968.280 

Supplies evel ible for consumption (exclusive of stock on 


September 1): 









1906-07 1904-05. es: 
Wheat imported . ewt_25,024.700 30,704,200 .258,913 
Imports of flour 4.468.000 3,663,200 380 





Sales of home-grown 9,308 364 5,671,950 1, 091 

Total 38. $01 064 42,039,350 41, 748.2 384 
Average price w heat, week . 26s. 1d 30s. 4d. 26s. 7d. 
Average price, season - - - iahaing ws 26s. 3d. 30s. 2d. 27s Od. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This weck. Last week. 1906-07. 1905-96 
) ,00C 


Wheat -qrs. 1,770,000 1,815.000 2,480,000 
Flour, “8 * to ers qrs 249.000 240,000 165,000 
Maize .... tlh R qrs. 860,000 745,000 825,000 





The British imports since Jan. 1 have been as follows: 




















1906. 1905. Dijjerence. Per Ct. 
Imports— £ £ £ 
RR eee 53 475,830 47,766,460 +5,709,370 +12.0 
EE aa 5 47 .528,83: 42,844,937 +4,683,898 +10.9 
March ..... F 48,983,312 + 4,287,275 +8.8 
April - = 4 _ Moda 43,282,826 +3,771,405 +8.7 
May .... beset adel 46,832,967 +4,597,490 +9.8 
June ent 43,557,407 +4,335,202 +9.9 
July _- a Sd By ev 44,741,838 +3 ,867,836 +8.6 
August _- F 6 2 46,862,991 2,031,633 +4.3 
September 45,068 557 45,732,648 — 664,091 —1.4 
October ; 48,676,418 +5,962,900 +12.3 
November 53, 146,934 +2,601,934 +4.9 
Eleven months 553,379,384 512,173,646 +41, 205,7 7 38 +8.0 
The exports since Jan. 1 have been as follows: 
1906. 1905. ora. Per Ct 
Exporis— £ £ 
DEE oeencsces . --- 30,774,811 24,989,777 +5, 785. 034 +23.2 
| ee | hl lhe eS 3.9 
aes er ee 31,651,162 28,070,823 2.8 
April " i hn pa 24,138,468 2.0 
May -- 9,927 27,252,693 6.5 
June ..... 30,639,187 25,985,397 8.0 
BE saeets 33, 442, 962 27,821,051 20.2 
August --__-- 29,517,836 3.4 
September 29,350,460 4.0 
October ....... 29,367,556 + 13.2 
November 29,608,149 +3. 367 ‘013 +11.4 
Eleven months ............- 344,263,738 301,371,273 +42,892,.465 +14.2 
The re-exports of foreign and colonial produce since Jan. 
show the following contrast: 
1906. 1905. Dijjerence. Per Ct. 
Re-exports— £ £ £ 
January -- Ate denen pisos + 21.8 
February - --- 
March ....- 
April 
_ Js 
June - ~— in 
July. ane 
August 
September 
+906, 072 





October . eich een G 


November Ral IR anim Sn “Ye +659 ,364 


Eleven months ..........-..-. 77,417,314 "70. 705.4 12 2 “+6, 711,902 ¢ 
Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. 
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English Financial Markets—Per Cable. TREASURY NET HOLDINGS 
The daily closing quotations for securities, &c., at Londor Dec: 1 190¢ 
as reported by cable, hav follows the past week : 317.9: 
I ° 
Wi S ul 1 Ve T} F note 
i 85 15-16 85 15-16 85 15-1 
1-16 861 16 8S 
118 a 033 r urics... _..--339,049,.387 029,969 d3 
( 4 , 5 _ 150,000,000 000,000 1 
z 4 l + reasuries -189,049,387 174,029,969 15 
j ' j 124 | 134,619 3 148,975,346 145 
. } ) 5,314,735 4,730,063 
100 ny? 7 } 
8 “a “BR “RS | Net Cash in banks, Sub-Treasuries _.-328,983.505 
18 ~ 18 } Deduct current liabilities_a wad .. 107,770,409 112.809 .640 
19 19 15¢ { wae 
, { ‘ 7 43 Available cash balan¢ ARSE, 221,213,096 223,300,810 231,470,287 
4 43 = 44 t “Chiefly disbursing officers’ balances.’ 
"¢ 7 7 = 7 | d Includes $906,380 silver bullion and $518,197 minor coin, &c., not included in 
Second preferred 68 Gx = ‘ 6 | statement “Stock of Money 
Ilinots Centr 75 175 - > 17h | a nen ‘ — oe . “ 1 
Louisville & Nashvi 149 14814 = < 148 BANK NOTES—CHANGES IN TOTALS OF, AND IN 
Mexican Centr ) 7 S = 28 . oereren LATTig , ’ 3 
ailment Steer de anens =" 42l, - le re DEPOSITED BONDS, &c.—We give below tables which 
Preterred 7374 73 < Ss 73 =} > all . r chs sj ank tes <« j < 
National RR of Mexi 51 5814 A = BB ta show all the monthly changes in bank notes and in bonds 
= Central & Hudron 135 13439 i) 135441 and legal tenders on deposit. The statement for November 
N Y Ontario & Wester ~ 4834 1855 CS ’ is? 49 —_— 
Norfolk & Western, comm on 94 93 = ' 93! 95 | 1905 5 will be + found in our issue of Dec. 23.1905, paze 1771. 
»referrec 03 93 ' 93 93 | am Fe ee ee — 
Northern Pacifi 203 197 ' ; ate 194 
a Pennsylvani 71 7034 ; ; 71% 71! | Bonds and Legal-Ten- 
a Reading 72 68 : ' 69 70! ders on Deposit ‘or Circulation Afloat Under 
a First pref rT 4644 ’ ' 46! 465 | _B ink Circulation. 
a Second preferred 19 iy : 49 $9 1905-06 | 
R ck Island ¢ 31 3045 31 } | Legal- | Legal- 
Southern Pacifi oF O4 95% gt Bonds | Tender: rs. Bonds. Tenders. Total. 
Southern Railway, coumon_ 34! 33.34 : 3375 3 | -—-———--—___—__'- 2 eS SS ee — 
Preferred 97 971 ' 97! | . 
Union Pacitic m n ISS) y 8 187 Nov. 3 102! 593,380,549 
Preferred 6 06 ‘ | Oct. 3 3,816 583,171,985 | 
U S Steel Corp.. « on 495. 40! AO | Sept. 2! 3 : 4,184 573,903,108 
_Preferred 107 107%; 108 | Aug 526.944 030/45.413.14: 39 160/45.413.143/569.852.303 
W ibash 2 20 1 | Jul 520 388 610 44, 546 516 399 44 907 646/561 ,481 045 
Preferred 42 42 ty June J 7 611 561,112,360 
Debenture B 78 / Ms 7 May 4/559 ,129'660 i 
_ | Apri 56,646,282 5 
a Price ne hare £ sterling ¢ Ex-rights | Mch 4 416 554,666 967 
Feb 511.846.440/41.630. 329 550,803,895 
“ “ - Jan. _1509 901 ,690 36'864 Bye a" 331 343.230. 080 
* ~~ . Dec. 1506.689 .990 36,072, 504 842 3813 36,072 ,034 540,914,3. 
Comr ievcialand Disceilancous Hews | ome b OF2 BO4/504 542 .519/86,073 084)560,914.58 
“GOV ERNMEN 7 REVENUE AND EXPENDITURES. ; For full explanation of the above table see the issue of ? 
" F on | 0 < age 1232 » first ite j ing al Situati ; 
Through the « sy of the Secretary of the Treasury, we | De¢- - ROSE, PAG? SING, He Saas Hees Se PR eee i 
are enabled to v! before our readers to-day the details of | /2e following shows the amount of each class of bonds held 
a 7 3 ‘. y > . “ agains? ati < ‘ > irculati “ } sOC1ITe -_ lie 
Gowerament tr tn anil disberestncnta i the month of | 982!2 national bank circulation and to secure public 
- . . . . . » eve i nati ‘ ‘ - > sit TER y re oy 3 
November. |] ) previous returns we obtain the figures for | Moneys in national bank depositories on November 30. 
previous months din that manner complete the statement ey er ne 
- 4 s0ondas ¢ 7 .\ov of 1¢ § lo Secure— 
P for the eleven months of the calendar years 1906 and 1905. B pose Deposit - - ——___—_———_ 
" te a nt - Nor. 30 190 Public Deposits Bank 7 
For state: it of N ember 1905, see issue oj Dec. 23 1905, page in Banks. Circulation 


$16,809 ,080 
26,659 ,150 
6,261,400 
1,027,100 






e192 3,1 
, 1908 1918 5.300 


























































| . consols of 1930 195,994,100 ,100 
= t. of Columbia, 1924 000 
az ity and railroad bonds 905 
= Hawallan Ist and bonds 000 A 
= Philippine loan f 77 000 
|; & tal on depo: 06 § $549,750,830' $700.233,685 
| ut 2 UIE te : ie z 
"4 The foregoing does not inelude the bonds held in the New 
i $ York Sub-Treasury against deposits in banks. L 
Th ns shows the amount of national bank notes 
= e 4 7 , 
i 8 afloat ig the amount of the legal tender-deposits Nov. 
und Dec. 1, and their inerease or decrease during the month 
} 5 of Ne pce 
4 R Notes Total Afloat— 
> Am: ou 1906 $5 985 
3 Amou Vovember $13,268 620 
= Amot November 3.960 056 1¢ 8.564 
= 1 t of bank notes afloat Dec. 1 1906 ‘ . .$593 ,380 549 
S l-Tender N 
a ount ond em national bank notes Nov. 11906_ $46,238,816 
ount depositec November ._$1,657,168 
. ount of deemed in November_... 1,496,882 160, 286 
= Ar oO posit to jeem national bank notes Dec. 1 1906_ $46,399 102 
~ . . - . 
e The portion of legal tenders deposited (1) by banks be- 
é 2 
: . coming insolvent, (2) by banks going into voluntary liqui- 
-|mannoen we! “- = > and (3) by banks reducing or retiring their circulation, 
. 2 & = S S _ 7 > se ce ; 
eo ee - S —_ : follows on the first of each of the last five months: 
S. cox & S = % ‘ 
=| 82-2555 3) 5 & | Ss Le Legat Tenders August1.| Sept.1. | Oct. 1 Nov.1. | Dee. 1. L 
ElaeS-ose & 2 | ° by. y See $ $ $ $ 
eC | > bw S [ 17.756 36,113 36,113 $6,113, 1,323,811 
S2SeSss5 = bx & ' I S 16,368,198 16,787,238 16,020,156 16,276,011 16,059,871 
= & a 21,692 28,589 ,792 30,077,915 29,926,6 
= = Tota 14,907 ,646'45,413,143/ 46,134,184 46,238 
a a 23 
= x et 2 ss a “ — 
Som 28 $e | = 1 Act of June 20 1874 and July 12 1882 
30 c = = 
—s z nN oa - = $$ 
TREASURY CURRENCY HOLDINGS.—The following | Auction Sales. -Among other securities : ho following, not 
' 
compilation, based on official Government statements, indi- | regularly dealt in at the Board, were recently sold at auction: 
eates the currency holdings of the Treasury on the first of | By Messrs. Adrian H. Muller & Son: 
be Yovember and December 1906. Statements for cor- Stocks Stocks. 
Octot ew Novem 4 ahaa J = P D 2 te . fo 34 Rutherford & Carlstadt Ld. 100 American Surety Co... ...190 
responding dates in previous year will be found in our issue of & Bldg. Co., $50 each.$5 sal 4 Corn Exchange Bank----. 314 
. - wae 4 Kings Co. Elec. Lt.&P.Co 138 \& | 14 Nat. Park Bank----.---- 451 
December 16 1905. page 1705. 15 Franklin Trust Co- 3246 
> 
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DEc. 29 1906. | 
Statement of New York City Glearing- House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 22. 
It should be dis*inctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and ‘legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 





We omit two ciphers (00) in ali cases. 
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Banks Capital. | Surpus Loans. Specie. | Legals. Deposits.a Re- | 
00s omitted. s’rve 
$ | 3 $ q 

Bank of N. Y 2,000,0| 2.956,2| 16,624,0 3 
Manhattan Co. 2,050,0| 2,863.7) 21,600,0 -6 
Merchants’ ....; 2,000,0! 1,490,0| 12,680,0 3 
Mechanics’ ...-| 3,000.0) 3,680,6 3 
America -- 1,500,0; 4,0834,8 5.2 
Phenix - .-| 1,000,0 375,1 7 
City - -.---| 25,000,0) 20,663,4 4 
Chemical | 300,0| 7,914.6 -l 
Merchants’ Ex- 600,0 485,4 3 
Gallatin. -- 1,000,0 0 
Buteh. & Drov- 300,0 1 
Mech. &Traders’ 700,0; a 
Greenwich ..-. 500,0 2 
Amer. Exch.-..; 5,000,0 2 
Commerce. .- - -- 25,000,0 1: 29, $31, 0 25.9 
Mercantile ...-| 3,000.0 20,667 ,2 25.6 
Pacific ......- | 500,0 3,398,3 9 
Chatham --.-- | 450,0) 5,573,0 ; 0 
People’s ....-- 200,0 2,040,9 179,8 595,1) 2/694, 4 38. 7 
North America_; 2,000,0 16,071,8 2,528,7' 1,283,9 15, pny 1 25.2 
Hanover .-.-.-| 3,000,0 51,988,4 10,508,9 5, 6 
,, 1,000.0 7,392 1,403 ,9 7 
Citizens’ Central] 2,550,0 2,715 4 
Nassau ...-..-| 500,0 1 
Market &Fulton| 1,000,0 yf 
a -| 2,000,0| 2 
Corn Exchange.| 3,000,0} 6 
Oriental --..-.-- } 750,0 5 
Imp. & Traders’} 1,500,0 8 
OCR | 3,000,0; 15.014, 0} 5 
East River - 250,0 258 ,0} 6 
 , | 3,000,0 17 d 2,909,0 5 
Second - — 300,0 9,606,0 1,157,0) 3 
—_ ogssacess| SOS 81,767,9 11 1842.7| 3 
Y. Nat. Ex.| 1,000,0 9 968, 6 t 37, 6) ) 
akan Rdeicsidiod 250 0} 3, 0 » 
N. Y. County. 200,0) 095 8 
German-Amer -| 750,0 3,968,6/25.5 
Chase - 5,000,0 47,332 ,0125.4 
Fifth Avenue. 100,0) 11,305 .8|27.2 
German Exch 200,0} 4,318,5/22.1 
Germania -- - 200,0) 5,594,7/20.5 
Lincoin --.-.- 300,0} 13,699 ,4/24 9 
Garfield -.-- 1,000 ,0} 8,151,0/26.3 
Fifth - ‘ 250.0 ,074,2)23.1 
Metropolis - 1,000,0} 9,960,9\ 23.2 
West Side- 200,0)} y 23.4 
Seaboard _- 1,000,0) 19,806,0)25.1 
1st Nat. . Bklyn } 300.0) 4,916,0/21.1 
Liberty - | 1,000,0) 8,083,1/21.0 
N.Y. Prod. Ex.| 1,000,0] 7,144,3/25.4 
New Amster | 1,000,0) 6,041,1)18.1 
QN0GF cone 350,0) d 882.0) 4,925,0/21.9 
State ...-- 100,0 12,672,0) 3 6.46 :0| 15,212,0|25.2 
Total .-- i123. 150,0 156, 632, 3| 1027. 183, 3) 176,627 6) 169.5 565,5) cr 648, 8|25.: 





a Total United States deposits included, $16,598,200. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 22 1906, based on average daily results. 

We omit two ciphers (00) in all cases. 

























Legal Deposit with | 
Loans Tender ———_————_ | 
Banks. Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. | Invest- Bank ing Banks.| Deposits 
ments. Notes. Agent. &e. 
N. Y. City. | j | 
Boroughs of | | | 
Man. &Br'z. . x $ $s |; $ $ $s | 
Wash H’g’ts 100,0 168.8 838,8 14,8 33.3 CS .-- 647,9 
Century .---| 200,0) 152.6) 1,335,0| 38,0) 54 52, 19,7; 1,241,2 
Chelsea Exch) 100,0}  98,8| 1,021,9} 65.6) 39,1) 53,0) 92,0) 1.208,4 
Colonial _...; 100,0) 405,4) 4,082,4! 114,0) 412,0) 477,3| 188,4; 4,758,6 
Columbia ...| 300,0! 436,7) 5,934,0) 308,0| 253.0 435,0! 3,8! 6.256,0 
Consol. Nat. 1,000,0 1,122,4) 7,219,5) 622,7/ 71,1 397,1; 263,0; 4,508,9 
Fidelity . - 200,0| 148,4) 1, 3 56 59,3) 73.8 979,6 
14th Street 500,0 168,1) 5, 6 29, 6,: 6,259,4 
Hamilton - 200.0; 225,7) 5, 7 5,728,7 
Jefferson_---| 500.0; 635,0) 4, 0 4,085.9 
Mt. Morris 250,0' 189,3/ 2, 3 3,065.6 
Mutual .| 200.0) 260.9 1 3,463.6 
19th Ward-. 200.0| 250,8 9 4,065,5 
Plaza 100.0; 318,3 0 4,277.0 
Riverside - 100.0; 108,5| 1,778.7 1,951,0 
12th Ward. 200,0' 200,2) 2,465.0 2,874,0 
23d Ward- -- 100,0 164,9| 1,795,5 2.123,7 
Union Exch.| 750,0) 789.3! 7,641,1 7,505,8 
Yorkville 100,0| 383,2) 3,.262,7 3,687,6 
Coal &I Nat.| 500,0) 550.9) 4,729,0 4,315,0 
34th St. Nat_| 200.0) 204,3) 1,353,6 1,419,2 
Batt.Pk Nat! 200,0) 116,5 749,4 577,7 
Borough o/ 
Brooklyn | | | 
Borough - 200,0) 150,0) 2,741,7 54,5 +1] 3,053,6 
Broadway -.| 150,0) 408,5) 2,744,0) 3 0, 2,851,9 
Brooklyn _-.; 300,0) 164,0) 2,043,8 5 2. 34,4) 2,205,8 
Mfrs’ Nat._-| 252.0] 702.9] 4,726.9 6 569, 186,4| 5,013,1 
Mechanics’ -| 1,000,0} 943,8! 10,382,9 wl 33, 173,1) 11, 965, . 
Nassau Nat 750,0| 894,6) 6,157,0 109 ,0 5! 56.0 5,277,0 
Nat'l City _-| 300.0) 638.0) 3.282,0) 132,0) 389.0 365.0 83,0) 3,683.0 
North Side. 100.0} 209,1| 1,712,8 34,5) 104,7 58,6) 174,5) 1,831,7 
Union _... 1,000,0| 1,077,1| 11.588,0| 289,0} 579,0) 1,153,0) 985,0/ 13,076,0 
Jersey City. 
First Nat-- 400,0| 1,163.2! 4,016,9| 176.3} 316,1) 2.054,2) 585,0 5 498 9 
Hud Co. Nat| 250.0) 703.6} 2,591,0 97.9 75,3 143,0 94,7| 2,168,2 
Third Nat...| 200,0 331,5) 1,821,3 63.6 rl 408,8 23,8 2 '079 4 
Hoboken 
First Nat...| 110.0) 578,7| 2,453,6) 143,1 27.1 174,0 86,0) 2 254,7 
Second Nat 125, = 193,3| 1,484.7 68,5 47,3 108,2} 106.4) 1.644,4 
Tot. Dee 22.}11237.0) |15257,3|131385, 1| 5,785,6| 7 701,0) 11,700,9) 5,181,8) 137603 ,4 
Tot. Dec. 15.|11237 0) 15257,3| 132291,1| 5,835,7| 7.883,6} 12,790,7) 4,949,5| 139528,4 
Tot. Dec. 8. j11287, ,0| 15257,3/132481,0) 5,785,1| 7,873.5) 11,875,6) 4.620,2/ 138505,8 
































New York City, Bosten and 4 Philadelphia Benks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 


We omi two ciphers (00) in all these jigures. 








Capiial 














Banks. and Loans. Specie. | Legals Deposits. a Circu- | Clearings. 
Surplus. lation. 
New York $ | $ 3 ! $ $3 $ $ 
Nov. 24--)277,759,7| 1043,468,3) 185,016,2/68,878,5) 997.965,1/52,265,4)/2,190,736,2 
Dee. 1-.-./277, .7/1048, .3|181,687,1/69.420,7| 998,634,7|53,324,4)1 780, 069,0 
Dee. 8- -|277,759,7|1044,608,8/ 171,954,9|66,887,8) 982,177,5|53,740,9|2,177,345,4 
Dec. 15- -|279,782,3| 1027,666,3) 171 940 1 |68,126,2) 967,061,4/53,551,1/2,269,155,7 
Dec. 22__|/279,782,3/ 1027.183,3| 176,627,6/69,565,5| 971,648,8/53,525,6|2,414,023,5 
Boston. | } 
43,680,0) 186,559,0) 17,026,0 116,0) 210,758,0} 8,570,0) 142,630,2 
43,.680,0) 185.534,0| 14,958,0 3 7 8,651,0| 179,226,9 
43,680,0| 183,446,0) 15,306,0) 5, 0} : 0} 8,693,0| 169,855,8 
43,680,0| 186,122,0) 16,125, 0) 5,625,0) 210, 833, 0; 8,709,0, 182,565,6 
» & 51,165,0| 223,492,0 58,063 ,0 255,949,0/14,469,0) 144,717,7 
Dec. 8 51,165,0) 223,149,0 53,935,0 248.799,0|14,472 0} 161,422,7 
Dee 15--| 51,165,0) 222,024,0 52,979,0 248 ,375,0/14,591,0| 153,427,7 
Dec 22 51 ais 219,546,0 53 ,435,0 248,512,0)14,127.0) 162,415,4 








a Including for Boston and Philadelphia the item ‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Dec, 22 
to $4,622,000; on Dec. 15 to $3,810,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 22; also 
totals since the-beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 














For week. 1906. 1905. | 1904. 1903. 
ok Bee ee. Ee $4,122,311) $3,939,866) $2,585,027) $2,741,743 
General Merchandise--____- | 15,920,897) 14,521,752) 9,739,337) 10,655,652 





WEE sadusunndinesrcad $20,043,208) $18,461,618) $12,324,364, $13,397,397 
Since January 1. 
5. aoc |$162,431,420)/$139,934,627| $120,548 ,991)$126,501,573 


General Merchandise -_- _- -| 605,069,300) 555,443,74: 42) 483,387,595) 449,819 568 





Total 51 weeks-........- i$7 67,500 720| $695,378, 369) 8603. 936 ,586|$576,321,141 


The following it is a statement of the exports oadiaiis of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 22 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1906. | 1905. | 1904. 1903. 


$9,122,125) $7,578,962 
484,266, — 499,585,344 


164,306 





For the week. - _ - | $12, 243 341) $11, 185,254] 
Previously reported-----.--- | 602 262,736) 535,555,77 


7|$546,741 ,033| {$493, 388, 569) pore 





Total 51 weeks. .......-- $614,506 ,077 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 22 
and since Jan. 1 1906, and for the corresponding periods ip. 
1905 and 1904: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











Exports. Imports. 
Gold. 

Week. |SinceJan. 1 Week. (|Since Jan. 1 
Great Britain -_.....-- Seber Re iaerr ree | $50,000} ~ $194 660/ $59,542,347 
I Sis dace esp lorae xcdsch eee ern out be eee | Vaiesson } 103, 738) 15, 032,153 
| RS eS bis, ps rei | 12,342,702 
|” RARER ag I | $1,000) 694,528 5.191.984 
DEE: detietnacccasacagutee ohP Wddaskes | & 130, phe 0,32) 
South America-.--.....-- 4 7 4.6 2,015,745 
All other countries -...--.-.-- - 333,618 








$418,537 $94, 788,870 
46, 916| 16,338,242 


ang $1, 970) $6, 533,736 
Se te . 38,389 .777 


Tates 2006............. 











EE ss tam bopescdkedens 2 eens i 942,078 2383, 827) 10,358,716 
Silver | 
oo Dritaim ..........-.-..-=-:} $672, 7OOIRER BO 188) ..------j $1,553 
Franee . -....--- tea ent ene sof REE M wendeane 4,503 
Germany . pai shied EEA ogee ss Os pe | JS 10 
West Indies..._______- SF EAS TITIIIZZ] ~——-122:407] $346 117,078 
BEE Galcnncepanacéeranapaeutl, oa@demn | 100,000) 20.351 1,400,696 
Ge MNIIER, 2. .ccccncctccnvess) scoeesne | 430 49,364) 1,265,772 
All other countries.......-.------| --- fn ene ak 11,974) 7 76,090 
Cw! eee ---| $471, ,700| $45,722,093; $70,140} $2,865,702 
i i 1,234,311) 461.615 46,354) 4,129,455 
* Te WOE. 0650 —s— dans ~-7| 644/281) 36,505,281 4,837} 1,160,000 





Of the above imports for the week in 1906, $101,036 
were American gold coin and $346 American silver coin. 
Of the exports during the same time $1,000 were American. 
gold coin and $__-_-- were American silver coin. 








Banking and Financial. 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing about 60 issues listed upon the 
N. Y. Stock Exchange relling at less than par value, with high 
and low range since January 1 1905 


Spencer Trask & Co,. 


Branch Office, Albany, N.Y, William and Pine Sts., New York. 


MOFFAT & WHITE 
Members New York Steck Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
Deniers in Investment Securities, 
COMMI1SS ON ORDERS EXEC UTED FOR CASH ONLY 
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Breadstuffs Figures Brought from Page 1603.—’ —The state- 


ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and | 
since Aug. 1 for each of the last three years, have been: 





Receipts at— Flour Wheat Corn Oats Bariey. Rye 































THE CHRON ICLE. 


[ VOL, LXXXIL, 


| 


DIVIDENDS. 
We have changed the method of making up our weekly 
| list of dividends. : Heretofore our record has included only 


~ | the dividends announced each week, but for the convenience 


| of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
| date of payment of which has not yet arrived. In the new 
| form the statement indicates all the dividends announced 
| for the future by all large or important corporations. 
Dividends announced this week are printed in italics. 








Per When Books Closed. 
| Name of Company. Cent. Payabdle. Days Inclusive. 








| Railroads (Steam). 
Allegheny & Western, guaranteed --- --- 
Atch. Topeka & Santa Fe, pref.\ No. 17) 


Jan 2 Holders of rec. Dec. 21 
1\Dec. 28 to Feb. 1 





\% Feb 
Atlantic Coast Line RR,, common.-...-. Je lu Dec 22 to Jan. 9 
Augusta & Savannah ws Ud 5\Dee. 18 to Jan 4 
Beech Creek, guaranteed (quar.)..-.-...-. 2 Holders of rec. Dee. 22 
O_o ee 2 Holders of rec. Nov. 24 


1 Holders of rec. Dec. 1 
Jan. 1 Holders of rec. Dec. 15 
2 Jan. 1 to 
1 Holders of rec. Dec. 31 
Dec. 31 Holders of rec. Dec. 22 


& 
5 
5 


| Boston & Maine, com. (quar.) (No. 145) 
Boston Revere Beach & Lynn 
| Buffalo & Susqueha., com. (qu. ) (No. 31) 


. 
~ 
r--) 
5 





| Canada Southern. ---.-- 
| Carthage Watertown & Sackett’s Harbor 
| Chicago & Alton, preferred 


WN me toe me NGO bo 


Sore 
PN 

on ae ae 
fc) 
is 


| Chieage & Eastern Iilinois,pref. (quar.) 148 ‘Jan 2 Dee. 13 to Dec. 16 
Chicago Indianapolis & Louisville, com- 1} Dec. 28 Dec. 13 to Dec. 28 
0 _, 2 Dec. 28 Dec. 13 to Dec. 28 
Chicago & North Western, common. ..-; 3% Jan 2 Holders of rec. Dec. 12 
lL SS eee a 2 Jan. 2 Holders of rec. Dec. 12 
Chic. Rock Isiand & Pacitic Ry. (quar.) 1 Jan. 2!'Dec. 28 to Jan. 
Clev. Cin. Chic. & St. L., pref. (quar.)- - 1% Jan. 2} Holders of rec. Dec. 1 
Cripole Creek Central, common (quar.) 14g Jan. 21 Jan. 12 to Jan. : 
1 


> 
Jan 21 Jan. 12 1) Jan. 2 
1 Holders of ree Dec. 3 

2 Holders of rec. Dec 
Jan 21 Jan. 4 to Jan. 2 


Prejerred (quar ) 
Cumb. Val., com. & Ist & 2d pf. (quar.) Jan. 
Delaware 
Delaware Lackawanna & Western (quar.) 2 
Delaware River RR. & Bridge a 3 Jan. ive 

Jan. 15 Dee. 29 to Jan. 1 


tome 


bbis 1962 Ibe. bush ” 60 Ibs bush. 56 lbs bush. 32 ibs. bush. 48lbs. bu. 56 lbs. 
Chicago 178,975 599,200 2,008,015 1,510,500 754, 80,000 
Milwaukee 54,425 112,000 233 600 54,900 
Duluth a45,000 . 67,196 8,375 
Minneapolis 2, 161,970 482.240 64,160 
Toledo 226,000 )»,900 600 | 
Detroit 3,000 113,059 76,193 
Cleveland 1.328 213,802 159,022 2.000 
St. Louis 60,865 877,625 348,800 145,600 14,000 
Peoria . 18,150 000 495,600 177,000 124,000 9,000 
Kansas C ity. 00 363,000 84,000 
Total week 361.743 4,805,596 4,571,071 3,190,451) 1,981,643 231 3: 
Same wk. '05 235.926 5,606 939 4.978,123 4,651,526 1,873,620 
Same wk ‘04 250,799 3, 543 6 639,933 2,212,817 I 659,900 96% 389 | 
Since Aug 1 
1906. 10,047,962, 127,406,719, 72,390,092 7,.585/ 36.528, 244 3,979,983 
1905 ,207| 140,084,374 77 702,772 116,359,921 47,38 542 
1904. . 8,598,650) 133,559,096 75,606.810 85,823,398 42,599.37 314 | 
a Last week’s—this week's not received 
Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 22 1906 follow: 
Flour, Wheat Corn Oats, Baricy. Rye, 
bbis bush bush bush bush bush 
tS nnenaed 135.926 654.000 $14,950 270.000 = 138.000 1,950 
Boston .... 37.800 741,389 91,442 45 375 50,057 
Portiand 2,500 152,024 19,000- 
Philadelphia 59,443 403.075 242,638 90.987 4.000 
Railtimore 81,512 193.516 596,429 66.874 12,923 
Richmond . 3.250 27.044 18,714 34,250 
Newport News 38,108 
New Orleans_a 8,955 42.000 296 000 87.000 
Galveston. - 91.000 194,000 
Montreal 5.085 42,701 767 38 520 8.079 
Mobile 3.657 17.295 1,500 
St. John 1.672 73,400 37 695 22,981 
Total week 377.908 2,330,149 1,782,245 691,201 3,117 14,873 | 
Week 1905 359,824 2,084,392 4.870.007 1,243.647 608. S81 21,098 


a Receipts do not include grain passing through New Orleans for foreign ports on 


through bills of lading 





Total receipts at ports from Jan. 1 to Dec. 22 compare 
as follows for four years: 

Receipts of — 1906 1905 1904 1903 
Flour . bbis. 17,536,198 13,983,895 16,639,173 21,658 301 
Wheat. bush. 106, L 51 Isl 49 380.117 101,791,52 
Corn eco 4 107 506.974 98.768 
Oats 71.317.928 52.627 
Barley “ 13.486 962 7 4.852 
Rye 539,397 1.432.146 1,174,957 3,988, 


Total grain 284.675.9837 243,124,127 151.723.623 262,008,257 
The exports from the several seaboard ports for the week 


ending Dec. 22 1906 are shown in the annexed statement: 
Wheat, Corn, Flour Oats Rye Barley. Peas 





















Denver & Rio Grande, preferred... -.--.-.. 2% 5 
Detroit & Mackinac, preferred... -.-.-....- 243 Jan. 2 Dec. 16 to Jan. 2 
| Hocking Valley, common..-........--. 1% Jan 14 Dee. 25 to Jan. 14 
SR ee 2 Jan 14 Dec. 25 to Jan. 14 
Interborough-Met ropolitan Co. -pref.(qu.) 1% Jan. aoe 11 to Jan. 1 
Interborough Rapid Transit (quar.)-..- 2'g Jan Dee. 18 to Jan. 1 
Lake Erie & Western, preferred - - “ 2 Jan. 1s 3 Holders of rec. Dec. 29 
Lake Snore & Michigan Southern 6 Jan Holders of rec. Dec. 31 
Lehigh Valley, common 2 Jan i Holders of rec. Dec. 29 
Cc ymmon | (extra) 1 Jan 12 Holders of rec. 2 
Preferred 5 Jan 12 Holders of rec. 
Little Sehuylkill Nav... RR. & Coal 3 jan 15 Dee. 21 to 
Lovisv & Nashvilie 3 Feb 11 Jan. 22 to 
Mahoning Coa! RR.. common 6 Fed 1 Holders of ree. J 
Maine Central (quar.) 1%, Jan 1 Holders of rec. 
Manhattan, guar. (quar.) (No. 91)----- 134 Jan. 2 Dec. 15 to 
Miiehinam Canéral ..............-. weet 3 Jan. 29 Holders of rec. Dec. 31 
21 fan 15 Holders of rec. Dec. 18 


Exports from bush bush hbis bush bush bush bush 
New York 789,154 605,453 33,229 41,107 3,940 
Portiand 152,024 19.000 1.25! 
Boston 228,666 30, 704 
Philadelphia 283.040 1,124 
Baltimore 40,000 450 
Newport News — 

New Orteans 500 15.162 
Galveston 120,000 | 
Mobile : 1.500 £10 
St. John, N.B 73,400 37 695 22 981 
Total week 1,687,784 1, 625, 121 200.102 107,036 $,.088 7.025 
290 295 895,910 396.518 11,602 


Same time 1905-.1,810,366 2,757,069 
The destination of these exports for the week and since 
July 1 1906 is as below: 








—-Flour- -Whea --Corn-- 
Ww eek 
Exports jorweek and Dec. 22 
since July 1 to— sao 
United Kingdom. - . 105,087 
Continent . 48,240 If 
So. and Cent. Amer. 15 842 : 
West Indies . 29,521 62,304 996,701 
Brit. No Am. Cols 1,412 ; 9,252 48,149 
Other Countries 129,447 169.575 376,803 149,411 
Total _ .200,102 5,543,996 1.687.784 53.629.233 1,625.19) 22 982,914 
Total 1905 220,295 4,760,662 1.810.266 24,087,099 2 32.056 ,993 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Dec. 22 1906, was as follows: 
Wheat, Corn Oats Rye Brrley 
bush bush hush hush hush 
New York 1,948,000 261,000 686,000 14.000) 110.900 
Boston 147 000 189.000 20.000 
Philadelphia 843,000 79.000 108.900 
Baltimore 668 000 684.000 »50 00 139.000 
New Orleans 202 000 438.000 188 010 
Galveston 576,000 71.000 
Montreal 102 000 59.000 37.000 1.000 80.000 
roronto i. 13,900 8,000 
Ruffalo 5,896 000 206 .000 699 000 458 000 1.709.000 
. afloat . 6,998 000 1,556,000 257.000 5°76 900 
Toledo 847.000 853.000 1,199,000 14,000 1,000 
Detroit 00 241.000 117.000 66,000 
Chicago 9, :.00n 138.000 1.574.008 533.000 
M twaukee 283 000 70,000 459,000 6,000 440,000 
Fort William 1.052,000 
Port Arthur 000 
afloat n00 
Duluth 1.660.000 651,900 96.000 241,000 
Minneapolis 3.794.000 35,000 3,686,000 37.000 364,900 
St 3 aon §5,.000 673.000 29 000 12.000 
Kansas C ity 3, 000 617,000 82,000 
Peoria oon 150,000 941 000 15 000 
2,000 109,000 33 000 





Indianapolis 

On Mississippi River 
On Takes 

On Canal and River. 


Total Dec. 22 1906... 43,836,000 4.505.000 12, 

Total Dec 15 1906_.43,245.000 4,421,000 12,241,000 1.586.000 4,193,000 
Total Dee. 23 1905. 40,467,000 10,555,000 000 7.533.000 6,236,000 
Total Dee, 24 1904..39.718,000 20. 00 2,110,000 6,850,000 








+f 
72 8, 330.000 1,206,000 5,580,000 
112,000 5,060,000 1,122,000 3,115,000 





‘ 
5 
ts 


Total Dee 26 1903. .365 
Total Dee 27 1902. .49.678. 000 


Mine Hi!! & Schuy!ki!! Hz iven 
Minneapolis & St. Louis, preferred 
Missouri Pacific (No. 56) 


t% jan. 15 Jan. 1 to Jar. 15 
jan 21 Dee. 29 to Jan. 21 


New York Cent. & Hudson River (quar.) 1 fan. 15 Dee. 16 to Jan. 15 
New York & Hariem-.--- ; a Jan. 2 Holders of rec. Dec. 15 
New York Lack. & West., guar. (quir.) yg ‘Jan. 2Der. 16 to Jan. 1 
New York New Haven & H: arti. (quar.) ? ec. &1 Holders of rec Nov. 15a 
Northern Central__-...-- i lace 4a fan. 15 Holders of ree. Dec. 31 


1 Holders oj rec. Dec. 10a 

19 Dee. 28 to Jan. 10 
1 Dee. 16 lo Pee. 31 
2 Holders ot ree. Dec. 31 
I 


Northern RR. of New Hampshire (quar.) 1 Jan 
Northern Securities 

Norwich & Worcester, prejerred (quar.) 
Oregon Railroad & Navigation, pref 


Pennsylvania Company... ....-------- ; 2 2 
: Dee. 41 Holders of rec. Dee. 1% 

















Phils ude Iphia Baltimore & Wa hington 3 2 
*hiladelphia & Erie. common ; Dee 31 Holders of rec. Dee. 24 
Pitts. Cin. Chic. & St. Louis, common 2 Feb. 15 Holders of ree. Feb. 5 
Preferred __---.-- ‘ ------- 2% Jan. 15 Holders of rec. Jan. 5 
Pittsburgh & Lake Erie. ceepal Feb 1 Holders of rec. Jan. 16 
Reading, common j Feb 1 Holders of ree. Jan. 15 
Rensselaer & Saratoga, cnarinteced “ 4 Jan. v Dee. 16 to Jan. 2 
Richm. Fred. & Pot. com. & div obiic 84.50 Jan 2? Dee. 21 to Jan. 3 
Serip dividend 25 Jan 3 Dec. 20 to Jan 2 
Rutland. preferred i! Jan 15 Holders of ree. Dec. 24 
St. Lawrence & Adirondacs 5 Dec zu! Holdere Pe = 
St. Louis & San Fran., let pref. (quar 1 tan, = Dee. 16 w Jan. 2 
St. Lonis & San Francisco 
Chic. & FE. 1. 10%, com. stk. trusteert. 4 Jan. > Dec. 18 to Jan. 2 
Four per cent com. stk. trust c¢ 2 Jan. = Dec. 18 wo Jan. 2 
Chic. & £. Hl. pref. stk. tr. cert.ic » 14g Jan : Dee. 18 to Jan. 2 
K.C.Ft.S.& M.pref.stk.tr.cert. (var 1 Jan. 2 Dee. IS to Jan. 2 
Southern Pacific Co.. preferred (No. 5) 5% Jan 14 Holders of rec. Dee. 31 
| Southwestern of (« . - z% Jan. ‘Dee. 1s to Jan. 6 
Texas Central, prif 21 Jan is Jan. 6 to Jan. 15 
Vandalia 2i4i Feb. é eels 
White Pass & Yukon des x Jan. liJan. 1 to Jen. 14 
Worcester Nashua & Rochester : 2% Jan 1 Dec. 18 to Dee. 31 


967.000 1.695.000 3,484,000 | 


| 
j 


Street Railways. 
American Cities Pv. & Licht. preferred 3¢ Tan 1 Dec. 22 to Jan. 1 
Aurora ft ndé& Chic ref. (quar.) 7 
Roston Subnr rn E lee. Cos., pref. (quar.) 
Roston & Worcester Electric Cos.. pret -- 
Columbus (Ga.) Flectrie Co.. pre ferred 
Columbus (0.) Nev Zanes pref 
C ambns (O.) Railway & Lis — 
Consolidated Traction oj Ne 








4 ‘ 

Be. 16 Holders of rec. Dec. 

2 Jan. 1 Holders of rec. Dec. 2 

3 Tan 1 Holders of rec. Dec. 2 

lg Jan 1 Dec. 21 to Dec. 3 
Jan. 15 Holders of rec. Dec. 3 
Dec. 31 Jan 1 to Jan. 1: 

“| 2 14% Feb. 1Jan. 11 to Feb. 5 

Jan 14 Holders of ree. Dec. 24 















E! Paso Electric Co., preferred 3 
Forest Citv Railway (Cleveland). ....-- 1% Jan 1 Dee. 11 to Dec. 31 
Havana Electric Rv.. pref. (anar.)- 1 Jan. 15 Dec. 29 to Jan. 15 
Hest. Mant. & Fair. Pass. (Phila),com. 2 Jan 1 Holders of rec. Dec. 20 
Preferred 3 Jan. i, Holders of rec. Dec. 20 
Indianapolis Street Railway <a Jan 1 Holders of rec. Dec. 24 
lohnstown (Pa.) Passenger (quar. * skids oe Tap. Blicanscaeuacecdaumtoneans 
Dec. 31/Dec. — to Jan. 1 


Louisville Traction. common (quar. ‘3 


Manchester (N.H ) Trac., Lt. & P aoe 15 Holders of rec. Jan 1 


Jan. 15 Holders of rec. Jan. 1 


wy 
a 
= 





Ertra 
Manila Flectric RR. & Lighting Corp Jan. 10Jan. 1 to Jan. 10 
Memphis Street Ru.. vreferrec lg |Jan 1 Dec 22 to Jan. 1 
Metropolit « Street Railway (quar.)-..-.. % «6Jan. 2 Dec. 21 to Jan. 1 
New Orleans City RR., common 5e.|Jan. WiJan. 2 to Jan. 9 

Prejerred “i $2.50 ‘Jan 10, Jan. 2 to Jan. 9 
New Orleans Ry. & Light, pref. (quar.)-. “4 Jan. 15 Jan, 1% to Jan. 14 
Philadelphia Co., common (quar. lg | Feb. 1 Holders of rec. Jan 2 

Jan 14 


Pittsburgh McKeesport & Greensburg 


Sat bat bat ISD Pat ak Of tk IND pe tt tS tp 


Reading Traction 4 |Jan i Holders of rec. Dec. 20 
Ridge Ave. Pass. Rv. (Phila.) (quar.)-- 3 \Jan 1 Holders: of ree. Dec. 17 
Rochester (N. Y.) Ry.. pref. (quar.)- - 4 |Jan 2 Holders of rec. Dec. 20 
St. Jos. (Mo.) Ry. Lt. H. & P., pf. (quar.) y% Jan 1| Holders of rec. Dec. 15 
Sao Paulo (Brazil) Tram. L. & P. (quar.) Jan 2\Holders of rec. Dec. 15 
Scioto Vall. Trac. (Colummms,O ).p7. a) ) 4% |Jan 1 Holders of rec. Dec. 26 
South Side Elevated (Chicago) — |Dee. 31;Dec. 21 to Jan. 1 
Spokane & Inland Empire RR.. 3s ms 20 Jan. 2 to Jan. 20 

$6 an i din tiave ah eed iiekisere 


Thirteenth&Filteenth St. Pass. Ry. Pha ) 
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Dec. 29 1906. | THE CHRONICLE 1573 
Per When Books Closed. Per When Books Closed. 
Name of Company. Ceni. Payable. Days Inclusive. Name of Company. Cent. Payabdic. | Days Inclusive. 
Street Railways (Continued) Miscellaneous (Concluded). 
Cri-CityRy.& Lt.(Davenport,fa.)pi.(qu.)} 1% Jan 2|\Dec. 22 to Jan. 2 | American Tobacco, preferred (quar.)...| 14 Jan. 2 Dec. 16 to Jan. 2 
iwin City Rap. Tran., Minn., pf. (quar.) 13 Jan. 2 Holders of rec. Dec. 18 | American Type Founders, com. (quar.)_! 1 Jan. 15)Holders of rec. Jan. 10 
Union Passenger Ry., Philadciphia----- $4.75 Jan. 2 Holders of rec. Dec. 15  dewene, ef EE 1% |Jan. 15 Holders of rec. Jan. 10 
United Rys. Invest. (San Fran.), pret...| 2/¢g/ Jan. 2'Dec. 21 to Jan. 2 | American Writing Paper, preferred-_--_- 1 April 16|Holders of rec. Mch.lée 
Caited Rys., St. Louis, pref. (quar.) 1% ‘Jan. 10 Dec 23 to Jan. 10 | American Woolen, pref. (quar.) (No. 31) 1% Jan. 15)Dec. 30 to Jan. 15 
Union ‘Traction (Philade!phia)-......-. 2% |Jan. 1 Dec. il to Jan. 1 | Anaconda Copper Mining (quar.)__.....| $1.75 |\Jan. 17\Jan. 6 to Jan. 1A 
United Trac. & Elec., Providence (quar.) 1% \Jan. 2' Dec. 12 to Jan. 2 | Bell Telephone of Canada (quar.)- Z 2 \Jan. 15, Holders of rec. Dec. 24 
Cnited Traction (Pittsburzh), preferred 2% ‘Jan. 19 Hoiders of rec. Jan. 10 | Bell a9 9 of Philade!phia (quar.)- 14g \Jan. 15 Holders of rec. Jan. 5 
Washington Water Pow. (Spokane) (qu.} 134 Jan 2|Holders of rec. Dec. 20 | BlissCo., E. W., common (quar.) ”. 57) 216 \Jan. 1 : Dec. 31 
West End Street, Boston. preferred 4 Jan. 1 Dee. 23 to Jan. 1 Preferred Prodi a Rs ee : 2 Jan. 1 Dec. 31 
West Philadelphia Passenger Railway_.' $5 Jan. 2 Holders of rec. Dec. 15 — Company (quar.). 1% |Dec. 31 . Dec.l4a 
| Beni Gheadamdadigusinaa oe Dec. 31 - Dec.1 
Banks. can c coal & Coke, com. (quar.) ™, 25)} 1% \Jan 15\Js Jan. 15 
America, Bank of asoet Se Jan. 2/Dec. 22 to Jan. 2 Preferred (quar.) (No. 5#)-.-.--...-| 1% |Jan 15 Jan. 15 
Borough (Brooklyu) 3 Jan. 2|Dec. 25 to Jan. 1 | Central Leather, pref. (quar.) 1% Jan 2 Dec. lv 
Broadway (Brooklyn) es 7 Jan. 2\Dec. 21 to Jan. 1 | Cent. & South Amer. Telegraph (quar. ) “| 1% Jan 9 Jan. 9 
Brooklyn (Brooklyn) (No. 94)- p 346 Jan. 2)Dec. 25 to Jan. 2 | Chic.Jct.Rys.&Un.Stk. Yds.,com. (quar.)| 2 Jan. 2 Jan. 2 
Butchers & Drovers. N 3 Jan. 2'Dec. 21 a. oo oF > RRR eaee 1% Jan. 2) Jan. 2 
Chatham National (qu: . 4 Jan. 2|Dec. 22 to Jan. 1 | Chicago Pneumatic Tool (quar.)- . a Jan. 25 Jan Jan. 25 
| Chemical Nationa! (bi- monthly Ts 25 Jan. 2)/Dec. 25 to Jan. 1 | Chicago Telephone (quar.) 244 |Dec 31 Jan. 19 
' Citizens’ Central Nationa! ’ 3 Jan. 2|Dec. 22 to Jan. 1 | Cincinnati Gas & Electric (quar.)- 1% (Jan. 1, Holders of rec. Dec. 14 
Coal & Iron National (quar.)........-.-. 1% Jan. 1' Dec. 28 to Jan. 1) CapGe Beene, .....o.ccncocccsce wae = \Dec. 31 Dec. 16 to Jan 1 
Columbia A a 6 Jan. 2'Dec. 20 to Jan. 1 | Corn Products Refining, pref. (quar.) <@ jJan. 10/Dec. 29 to Jan. 9% 
Commerce, Nationa) Bank of (quar.) 2 Jan. 2'Dec. 20 to Jan. 2 | Crucible Steel. pref. (quar ) (No. 17)-- I 1% |Dec. 29'Dec. 20 to Dec. 29 
Consolidated National. ....-...--.--..-- 3 Jan. 2 Dec. 41 to Jan. 8 | Cumberiand Tel. & Tel. (quar.) (No. 93)' 13 |Jan 1'Dec. 21 to Jan. 1 
Fast River National 3 Jan. 2'Dec. 19 to Jan. 1 | Denver Union Water, commonand pref.; 5 Jan. 2,Holders of rec. Dec. 15 
First National (New York) (quar.)---- 8 Jan 1, Holders of ree . Dec. 31 | DistillinaCo. of America. pre]. (quar.) 1% |jJan. 15\Jan. 5 to Jan. 15 
Fourth National 3% Jan. 2 Dee. 21 to Jan. 1 | Distillers’ Secur. Corp. (quar.) (No. 17) 1% |Jan. 28\Jan 8 10 Jan. 2& 
Garfield (quar ) 3 Dec. 31/Dee. 21 to Jan. 1 | Dujuth Edison Electric, pref. (quar.)...| 144 |Jan. 1|Holders of rec. Dec.17a 
Extra 8 Dec. 31/Dec. 21 to Jan. 1. du Pont Internat. Powder, pref. (quar. -| 14 |Jan. v Holders of rec. Dec. 20 
German Exchange 8 Jan . ‘. * ee 1% |Feb. 15|Holders of rec. Dec. 20 
Hamilton 5 Jan. 2,Dec. 19 to Jan. 2 | Eastman Kodak of N. J., com. (quar.).| 2% |Jan 1;Dec. 1 to Dee. 16 
Hanover National (quar.) 4 Jan. 2|Dec. 23 to a 1 i, | ras ae 144 |Jan. 1,Dee. 3 w Dee 16 
Importers & Traders Nationa! 10 Jan. 2|Dec. 22 to Jan. 1! Electric Boat, common (No. 1)- 2 iDec. 31/Dec. 27 to Dec. 30 
H Irving National (No. 83 4 Jan. 2'Dec. 19 to Jan. 1 Preferred (quar.) (No. 14).....----- 2 Jan. 2| Dec. 27 to Jan. 1 
| Extra 1 Jan. 2 Dec. 19 to Jan. 1 } Elec. Stor. Batt., com. and pref. (quar )| 1% |Jan 2 Holders of rec. Dec.26e 
Jefferson 5 Jan. 2 Dec. 20 to Jan. 1 | Empire Steel & Iron, le 3 Jan 1|Dec. 21 to Jan. 2 
} Liberty National (quar. 5 Jan. ; ne e i General Chemical, preferred (quar.)- 1% Jan 2) Dee. 23 tuo Jan 2 
| Vanhattan Co., Bank 0} the (No. 201) 6 ‘an. 2\Dec. 27 t Jan. 1 | General Electric (quar.).........- 2 Jan, 15)Holders of rec. Dec. 15 
: Extra me S Jan 2|Dec. 27 7 Jan. 1 | Great Lakes Towing, common. 2 |Jan 15| Dee. 16 to an. 1 
Manufacturers’ Nationa! (Bklyn.) (quar.)) 3 Jan. 2|Dec. 22 to Jan. ' Preferred (quar.).........-..- 1% Jan 2) Dee. 16 to Jan 1 
Extra 2 Jan. 2' Dec. 22 to Jan. i | Guegenheim Exploration (quar.) @ 2%¢ Jan 2, Dec. 16 to Jan. 2 
Market & Fulton Nationa 5 Jan. 2.Dec. 19 to Jan. 1 Hall Signal, common (quar.)__._--. 1% \Jan 2\Dee. 23 to Jan ? 
Mechanics (Brooklyn) 6 Jan 2 * . ike Preferred (quar.)---- ~ yy \Jan. 2|Holders of rec. Dec. 22 
! Mechanics National 5 Jan. 2 Holders of rec. Dec. 22 | Hudson River Telephone (quar. ) 1% jJan. 1h5Jan. 6 to Jan. 15 
> Mechanics & Traders (quar.) 2% Jan. 2 Dec. 28 to Jan. 1 | Ingersoll-Rand, preferred.-_..........- 3 Jan. 1/Dec. 16 to Jan. 1 
Mereantile National 5 Jan 2\Dec. 23 to Tan. 1 | Inter. Button Hole Sew. Mach. (quar.) 1 Jan. 15\Holders oj rec. Jan. 5 
Merchants Exchange National 3 Jan. 2'Dec. 19 to Jan. 1 | International Nickel, pref. (quar.)--- 1% |iFeb. {\Jan. 11 to Feb i 
Merchants National (No. 207 3% \Jan. 2 |Dec. 21 to Jan. 1 | Internationa! Paper, pref. (quar.)---.-- 1% (Jan. 1|/Dec. 16 to Jan 1 
Metropolitan (quar.) icc exit dointgits 1 Jan. 2|Dec. 21 to Jan. 2 | International Silver, preferred (quar.)..| 1 Jan 1'Dec. 18 te Jam. 1 
a a 4 Jan. 2'Dec. 22 ‘o Jan. 1 | Intern.Smokeless P. & Ch., com. (quar.) %% |Jan. 2, Holders of ree. Dec. 20 
3 Jan 1!'Dec. 27. to Jan. 1 BR pi te atdhanconnsée % |Feb. 15 Holders of rec. Dec. 20 
New York Bank « of 7 Jan. 2\Dec. 22 to Jan. 1 | Knickerbocker Ice, preferred. ---- i 3 \Jan. 2|)Dec. 22 to Jan. 2 
? Nineteenth Ward bd (No 2% |Dee. $1/ec. 21 to Jan. 1 | Mackay Cos., com. and pref. (quar.)- 1 |Jan. 2'Dee. 17 to Dec. 31 
North Ameriea, National Bank of 4 Jan 2' Dee. 21 to Jan. 2 Manning. Maxwell & Moore (inc.) (qua 143 jDec. 31|Holders of rec. Dec. 31 
ees are eee ee 2 Jan. 2!Dec. 21 to Jan. 2 | Maryland Coal, preferred............- 2% |Dec. 31/Dec. 20 to Jan. 1 
Northern Nationat. 3 Jan 2\Dec. 27 tw Jan. 1 Preferred (extra).-.-.--.-..- --| 1% |Dec. 31\Dec. 20 to Jan. 1 
North Side (Brooklyn) (No. 25) 3 Jan 2,Dee. 19 to Jan. 1 | Massachusetts Lighting (quar.)_- si 1% |Jan. 15 Holders of rec. Jan. 1 
Uriental (No. 107)-- 5 Jan. 2|Dec. 23 to Jan. 2 | Mergenthaler Linotype (quar.)_- --| 2% |Dee. 31\Dec. 16 to Jan. 1 
> aneere 1 Jan. 2\)Dee. 23 to Jan. 1 SEE See 5 {Dec. 31\Dec.16 to Jan. 1 
Park, National (au: ir.) 4 Jan. 2) Dec. 22 to Dee. 31 | Mexican Telegraph (auar.) ‘ 2% \Jan. 16)/Dec. 31 to Jan. 16 
People’s (No. 11 5 Jan. 2\Dec. 23 to Jan. 1. Minneapolis General Flectric, common $2. Feb. 1;Holders of rec. Jan 17 
Extra as - 2 Jan. 2,Deec. 23 to Jan. 1 3 Ea ee eee $3 |Feb. 1|Holders of ree. Jan. 17 
PRN cabacatbdbeakdnenseacadennanee 10 ‘an. 2) Dec. 23 to Jan. 1 National Biscuit, common (quar.)------ 1 Jan. 15)Dee. 29 to Jan. 15 
Riverside (quar ) = 2 jan. 2 Dec. to Jan. 1 | National Carbon, common (quar.\_-- 1 Jan. 15\Jan. 5 to Jan. 16 
Seaboard Nationa! 3 Jan. 2 Holders of rec. Dec. 27 | Nat. Enam. & Stamping, pref. (quar.)... 134 |Jan. 1|Dec.12 to Jan. 1 
0 Jan. 1 15 to Dec. 31 | National Fireproofing, prejerred (quar.) 1 Jan. 15\Holders of rec. Dec. 31 
3 Jan. 2 to Jan. 2 Preferred, ertra____-_- 1 \Jan. 15 Holders of rec. Dec. 31 
Union (Brooklyn) 5 \Jan. 2 to Jan. 1.) National Lead. common (quar. )No.12) 1 Jan. 1\Dec. 15 to Jan. 1 
Union Exchange (quar.).--.----------| 2% (Dec. 31 to Jan. 1 | National Licorice, preferred (quar ).--- 1% |Dec. 29\Dec. 25 t+ Jan. 1 
West Side ; 6 /Jan. 2 4 to Jan. 2 National Sugar Retininz, pref. waar, po 13g \Jan. 2,Dee. 19 to Jan. 9 
WEE Sebo cdaads cocedsasttons 6 Dec. 31 Dec. 26 to Jan. 8 New York Air Brake (quar.) 2 Jan. 22\Jan. 9 to Jan. 21 
=, York Mutual Gas Light. 3 Jan 10\Dec. 27 to Jan. 10 
Trust Companies . & N.J. Telephone (quar.) (No. 93)' 1% |Jan. 15)Holders of rec. Jan. 5 
Bowling Green i -| 10 Jan. 15). to Jan. 15 Nari aa ee ee ere ee 1 Jan. 15 Holders of ree. Jan. 5 
5 Central (quar.) -| 15 Jan. 2 to Jan. 1 | Niles-Bement-Pond, com. (special)--..- 407 (Jan. 2;Dee. t to Dee. wv 
SO” a Se: Ce Ree 6 Jan. 2 to Jan. 2 | Old Dominion Steamship (No. 62)--.-.-.- 3 Jan. 2,\Dec. 29 to Jan. 2 
Empire - “ ° 3 Jan. 2 to Dec. 30 | Osceola Consolidated Mining. é $6 \Jan. 24\Dec. 29 bb Jan. 10 
eS en 3 Dec. 31 to Jan. 1 | Otis Elevator, preferred (quar.)_......- 1% jJan. 15 Holders of rec. Dec. 31 
Fifth Avenue (quir.) 3 Dec. 31 to Jan. 1 | Pittsburgh Plate Glass, common (7uar.) 144 |Dec. 31\Dec. 22 to Dee. 3 
Franklin (Brooklyn) (quar.) 3% |Dec. 31 to Jan. 1 | Procter & Gamble, preferred (quar.)- 2 Jan. 15)Holders of rec. Dec. 31 
Fulton (No. 29) 5 Jan. 2 to Jan. 1 | Quaker Oats, common (quar.)...--.--.-- | 1% \Jan. 15)Holders of rec. Jan. 6 
Extra “a 9 Jan. 2 '5 tw ce. 3 Re, Wl 35 eb ecasancccuesen % |\Jan 15 Holders of rec. Jan. & 
Me CURIE HEBD) 5 once canccewsaeese 5 Dee. 31 of rec. Dec. 31 | Reece Button-Hole Machine (quar.) | 2 |Jan. 15\Holders of rec. Jan. 5 
Home (Brooklyn) ake 2 Jan. 15. to Jan. 16 | Rhode Isl. PerkinsHorseshoe, oref.(quar)| 134 |Jan. 15'Holders of rec. Jan. 2 
Knickerbocker --. - - -- - - - aE Jan. 2 to Jan. 2 _., =e % |Jan 15)Holders of rec. Jan. 2 
a ae al 5 Jan. 2 to Jan. 2/ Royal Baking Powder. preferred (quar.)| 1% |Dec. 31 Holders of rec. Dec.15a 
Lawyers’ Title Insur. & Trust (quar.)--., 3 Feb. 1 to Feb. 1, RepublicI. & Steel, pref.(quar.) (No.23)| 1% Jan 2\Dee. 13 to Jan. ? 
Lincoin (quar.)._- EPS LPT 3 Dec. 31)Holders of rec. Dec. 20 FREE EE, 2e jJan. 2)Dee. 13 to Jan. 2 
Long Island Trust (Brooklyn) (quar.) 3 Jan 2|Holders of rec. Dec. 22 | Sears-Roebuck & Co., preferred (quar.).| 1% Jan. 1/Dee. 15 to Jan. 1 
Mercantile (quar ) 5 Dec. 31/Dec. 2% to Jan. 1 | Securities Company.................. 2% \Jan. 15)Holders of rec. Dec. 31 
Extra 5 Dec. 31/Dec to Jan. 1  Sloss-Sheffield Steel & Iron. pref. (quar.)| 1% Jan. 2\Dec. 20 to Jan. 2 
Metropolitan (quar.) (No. 40)..------- 6 Dec. 31)| Dec. to Jan. 1. Standard Gas Light, New York, pref-_-- 3 Dee. 31\/Dec. 21 to Jan. 1 
Morton (quar.) 5 Dec. 31/Dec. 2:3 to Jan. 1  StetsonCo (John B.), common 10 Jan. 15/Jan. 10 to Jan 15 
Mrrtund AMMames ......2...ssccccccece 4 Jan. 2) Dec. to Jan. 1 Common (extra) Poe es 5 Jan. 15/Jan. 10 to Jan. 15 
New York (quar.) 8 Dee 31/Dec. to Jan. 1 Preferred — ‘ 1 Jan. 5Jan. 10 to Jan. 15 
Standard . 5 Dec. 29)/Dec 2 to Jan 8 | Street's West.Stable Car Line, com (quar.) ig |Jan. 25\Jan. 13 to Jan. 25 
‘Title Guarantee & Trust (quar.) 4 Dee. 321/Dec. : to Jan. 1 Sins a0 bg cowsad bon ssl 3% |Jan. 1\/Dec.21 to Jan. 1 
Trust Co of America (quar.) (No. 22) & Dee. 31, Dec. 22 to Jan 1 | Swift & Company (quar.)-.......:-.-..- 1% |Jan. 7\Dee. 14 to Jan. 7 
Extra 2 Dec. 31/Dec to Jan. 1 Tamarack Mining $3 Jan. 24\Dec. 28 to Jan. 10 
I aniccon ddncnseanconats 25 Jan 2) Dec to Jan. 1. Tenn. Coal Iron & RR. Co., com. “(quar.) 1 Feb 1/\Jan. 12 to Feb 1 
Van Norden (quar.).----------- 2 Dec. 31,Dec to Jan. 1 Preferred (quar.)--- -- Eas nal 2 Feb. i1/Jan. 12 to Feb. 1 
Extra 2 Dec. 31) Dec. to Jan. 1 | Tefft-Weller. preferred (quar.) sci 1% |Jan. 1\Dee 22 to Jan. 1 
Washington (quar 3 Jan. 2 Dec to Jan. 2) Texas & Pacific Coal (quar.).....-..-. 1% Dee. 30/Dec. 16 to Dec. 29 
=x 2 Jan 2 Dec. to Jan. 2° Union Bag & Paper, preferred (quar.)-. 1 Jan. 5\Jan. 1 to Jan. 15 
} Williamsburgh (Brooklyn) (quar.).....! 2 Jan. 2 Holders of rec. Dec. 15 | Union Ferry (quar:).......-...-.----- % Jan. 2\Dec. 21 to Jan. 2 
| las si ap ate SRL pe 3 Dec. 29)/Holders of rec. Dec. 28 Union Switch & Signal. common (quar.)) 3 Jan. ¢iJan. 1 to Jan. 10 
| PU ERIE ha nn nc cdacicccunceo- 3 Jan. 10\Jan. 1 to Jan. 10 
Miscellaneous. United Bank Note Corp., pref. (quar.) -- 1% Jan. 2) Dee. 19 to Jun. 2 
j Alabama Stee! Ship Bide.. pref.. guar i] Jan. 1 . . | United Cigar Stores (quar.).......-..- 144 Dee 31 Be EP A SIR 
Amer. Beet Sugar. pret. (quar.) (No. 30)) 1% Jan. 2\ Holders of rec. Dec. 22 United Fruit (quar.) (No. 30)_.-.-.-.-.- 134 Jan. 15) |Holders of rec. Dee. 31 
American Can, preferred (quar.)------- 1% Jan 2 Dec. 16 to Jan. 2. United Gas & ElectricCo.of N.J.,com_.| 2 Jan. 15\Holders of rec. Dec. 31 
4 merican Caramel, preferred (quer.) 2 Jan. Matas F Preferred -- - . 215 Jan. 15|\Holders of rec. Dec. 31 
+ Amer. Car. & Fdy..com (quar.) (No.17) 1% Jan 1| Dee. 12 to Jan. 1 United Gas Improvement “(quar.) was nd 2 Jun. 15|Holders of rec. Dec. 31 
Preferred (quar.) (No. 31)...------- 1% (Jan. 1/Dee. 12 to Jan. 1. United Shoe Mach. Corp.. com. (quar.) 2 Jan. 15/Holders of rec. Dec. 20 
American Cement (No. 15) 3 Jan. 24 Jan. 12 to Jan 24 eS ER are 116 Jan. 15|Holders of rec. Dec. °9 
Extra 1 Jan. 24 Jan. 12 to Jan. 24 U.S. Finishing, pref. (quar.) (No. 30) 1%) «6 Jan 1|Holders of rec. Dec. 20 
American Chicle, common (month!y) 1 Jan. 15 Dee. 25 to Jan. 15 | United States Glass (quar.) $1 \|Jan. 15\Jan. 6 tw Jan. 15 
Common, extra 1 Jan. 15,Dee. 25 to Jan 15 | United States Leather, pref. (onar.).--; 14% Jan. _2)Holders of ree. Dec. 10 
Preferred (quar.) 1% Jan. 2\Dec. 25 to Jan. 15 | United States Mortgege & Trust Co 10 Dec. 31\Holders of ree Dec. 28 
American Express (quar.)...-.-.------ 3 Jan. 2 Holders of rec. Dec. 15 Extra __-. 4 Dec. 31\Holders of rec, Dec 28 
American Tee Seenrities (quar.). - 1% Jan. 2Dec. 16 to Jan. 2, United States Printing (quar )- 1% |Jan. 1\Holders of rec. Dec. 1 
Amer. Tron & Steel Manuf., com. (quar.) 2 Jan. 1 Holders of rec. Dee. 24 | U.S. Red. & Ref., pref. (quar.) (No. 14)) 1% Jan. 1; Dee. 21 to Jan. 1 
Wren GIS. og nos okt <ncccas 1% Jan. 1/Holders of rec. Dee. 24 | U.S. Smett., Ref. & Min., pref. (quar.) 194 ‘Jan. 14!Hoiders of rec. Dec. 1 
American Locomotive. common (quar.).' 1% Feb. 25)Feb. 9% to Feb. 25 | U.S. Steel Corn., com. (quar.) (No. 12) % Dee. 31i\Dee. 9 to Jan. 7 
Preferred (quar 1%4 Jan. 21|;Dec 27 to Jan. 20 United States Telephone. com. (quar.) 34 Jan. 1\Holders of ree Dee. 24 
1mer. Pnewm. Serv., pre]. (quar.) (No. 14) 1% Jan. 15\Jan. 1 to Jan. 15 Preferred (quar.) 1% Jan. 10|Holders of rec. Jan. 4 
American Radiator. common (quar.)-- 1 Dec. 31 Dec. 23 to Deer, 21. Va.-Car. Chem.. pref. (quar.) (No. 45) 2 Jan. 5\Jan. 1 to Jan. 15 
American Sewer Pipe (quar.) % |Jan. 2 — of ree. Dee. 21 Vulcan Detinning, prejerred (quar.) 1% Jan. 19\Jan. 10 bb Jan. 20 
Am. Sme't. & Ref.. com. (quar.) (No.13) 1% Jan. 15/Jan. to Jan. 15 | Waltham Watch, common._.....-..-.- 1% Jan. 1\ Holders of rec. Dec. 0 
Preferred (quar.) (No. 39) 1% «6Jan. 2' Dee. e to Jan. 2 | Wells Farao & Co 5 Jan. W5iJan. 1 to Jan. 15 
American Snuff. common (quar.).- 2% Jan. 2\Dec. 15 to Jan. 2°| Western Union Teles. (quar.) (No. 153).| 144 |Jan. 15)/Dec. 25 to Jan. 1 
Preferred (aur.)_-.----- ae! 21Dec. 15 to Jan, 2 | Westinghouse Air Brake (quar.)...-... 2% \Jan. 10)Jan. 1 to Jan. 10 
Amer. Sngar Ref.. com. & pref. (quar.)_ 1% Jan. 2NMec, 2 to Jan. 2 ED (tian baunuedioatkabancéoeun 2% \Jan. 10\Jan. 1 to Yan. 10 
American Surety (quar.) (No.70)..-... 2 Dee. 321, Dec. 16 to Jan. 9 | Westinthouse Fiec.& Mfg..alistks.(euar.)) 2% |Jan 10/Dec 28 to Jan 10 
ng «NE pn, ARERR eaeriyh a SA 2 Dec. 21/Dec. 16 to Jan. 9 | Westinghouse Mach. (quar.) (No. 45). 214 Jan. WjJan. 2 to Jan. 10 
American Telephone & Tele raph (quar.)) 2 Jan. 15)Jan. 1 to Jan 14) White(J.G.)&Co.,Inc.,pf.(quar.) (No. 15) 1% Jan. 2 | Holders of rec. Nov, 30 
a Transfer bonks not closed b Avril 1 1907 ¢ For quarters ending Oct. 1 1906 and Jan. 1 1907. 4@ Paya>'e on reduced capital. e¢On account of accumulated 
, dividends. / Stock dividend. g Payable in scrip h Aiso declared 1244%, pay.1)’e in stoc at same time i Five per cent declared, payable in two installments. 
} 
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Bankers’ Gazette. 





For Dividends see page 1572. 


Wall Street, Friday Night, Dec. 28 1906. 

The Money Market and Financial Situation.—Stringency 
in the money market, which, as is well known, has been con- 
sidered by many a controlling factor in Stock Exchange 
operations for some time past, has been less acute this week. 
The highest rate for call loans was 18%, as against a maxi- 
mum 29%, 28% and 36% for the three preceding weeks. 
The result has been a practical cessation of the liquidation 
seemingly, a general ex- 





which had been in progress, and, 


pectation that the shifting of balances incident to the closing | 


of the old year and opening of the new will cause less disturb- 
ance than has generally been anticipated. Whether the 
latter proves true or not, there is, at the moment, somewhat 
less tension and less apprehension than recently existed. 

+: In other respects the general situation remains practically 
unchanged. The demands upon the Bank of England have 
been such as to further reduce its resources and leave its per- 
centage of reserve again lower. Foreign exchange rates in 
this market are down to a level at which gold usually moves 
this way from abroad, but the European financial situation 
is such that no engagements of gold for shipment to this port 
have been announced. 


The open market rates for call loans on the Stock Ex- | ° 
change during the week on stock and bond collaterals have | 
To-day’s rates on call were | 


ranged from 3 to 18%. 
6@18%. Prime commercial paper quoted at 6@64%% 
for endorsements and 6@64%% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £931,266, and the per- 
centage of reserve to liabilities was 37.17, against 38.54 
last week. 

The discount rate remains as fixed Oct. 19 at6%. The 
Bank of France shows a decrease of 21,750,000 francs in 
gold and 1,875,000 francs in silver. 

The New York City clearing-house banks in their state- 
ment of December 22 showed an increase in the reserve held 
of $6,126,800 and a surplus over the required reserve of 
$3,280,900 against a deficit of $1,699,050 the previous week. 





Dijjerences 
























a $16,598,200 United States deposits included, against $ 





tes deposits 


THE CURONICLE. 





State and Railroad Bonds.—No sales of State bonds have 

| been reported at the Board this week. 

| The volume of business in railway and industrial bonds has 

| been unusually small and made up largely of dealings in a 
few issues. The movement of prices has been irregular and 
narrow. Changes are generally fractional and about evenly 
divided between higher and lower. 

Atchison, Rock Island, Pennsylvania, United States Steel 
and Interborough are among the relatively active issues. 

| The latter are conspicuous for an advance of nearly 2 points, 
and the Pennsylvanias have been notably strong. New 
York Central & H. R. 3%s have lost a point and Wabash de- 
| benture Bs are lower on limited transactions. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $10,000 4s, coup., 1907, at 101% to 102. 
The following are the daily closing quotations; for yearly 
range see third page following. 

















| Interest Dec Dee. Dec. Dec. Dec. Dee. 
| Periods 22. 24. 26. 27. 28. 
yy 2 rr _registered Q—Jan *104% *104% - *104)5 *10414 *1044% 
> == coupon Q—Jan *105 (*105 : *105 *105 *105 
| 3s, 1908-1918 .-registered|Q—Feb *102%¢'*10234 aa *102%4 *102% *102% 
| 3s, 1908-1918_- _coupon'Q—Feb *10234 *102%4)  *102%4 | *10244 #10234 
| 3s, 1908-1918._small coupon' Q—Feb *102'4 |*1024 = *102'4 *102%4 *102% 
Oh, Gee wnaccuadd registered,Q—Jan *100% *100%, = *10034 *100% | *100% 
|. Ge Peossscecsadas coupon|Q—Jan *1013%4; 102 ~ *10134, 101% *101% 
| Bs BO ccccccesa registered Q—Feb *130% *130%4 " *130% *130% |*130 
> arena coupon Q—Feb *130% |*130% : *130%% *130% *1304% 
2s, 1936..Panama Canal reg Q—Nov\*104 *104 H *104 *104 *104 


* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—The stock market 
has again been decidedly irregular. The downward move- 
| ment noted last week was renewed and continued in force 
until Wednesday, following which there was a substantial 
recovery in a number of cases and an advance averaging 
from 2 to 5 points in practically ail the issues traded in. To- 
| day’s market was more or less reactionary on an advance 
| in call loan rates, about noon, to the highest quotations of 
the week. This advance was not maintained, however— 
rates declined to 6% and in the stock market closing quota- 
| tions were in many cases the highest of the day. 

Great Northern, Northern Pacific and Reading have been 
| exceptional features, covering a range of 22, 17 and 10 points 
| respectively, and all close several points lower than last 
|} week. Union Pacific sold 18 points below its price in Sep- 
| tember, New York Central 28 points below its high record 
for the year. and Chicago & North Western went down to 








Alice Mining 7 $7 Dee 27; $2% Jani $9% Nov 


1906 /rom j 1905. 1904 '. . ° P 
Dec. 22 previous weck Dec. 23. Dec.24. | its lowest price during the year now closing. 
—_—_—_—_—__——_- — - “ - -| Nothing unusual occurred in the movement of industrials. 
Capital .....- 123.150,000 ; 116.472.700 972.700 | Steel preferred recovered a part of its recent decline. Ana- 
Surplus. <3 156.632.300 x es 1 $0.080 288 1-44 | conda Mining, usually the erratic feature of the market, has 
zoans and discounts .027, 183,300 ac 483 ,0¢ 006, £ 2 haan = ) . ‘ . ° 
Greaiation ......-. 33,525,600) Dec 5.500) | 53,049,700 2's66.900 | Covered a range of only about 8 points. General Electric 
Net deposits @971,648,800 Inc. 4,587,400} 985,028,400 115,500 | closes with a net advance of over a point. 
Speci 176.627 ,600 Ine 4,687,500; 176,212,800 405.500 | ~-™ y > > P eee an0 > = 
es tandons $0585 800|Ine. 1°439°300| 74'203:700 8.370.600 | For daily volu me oj business see page 1584. 
Che following sales have occurred this week of shares not 
— x 48 102 vi a 3126.8) R i . e ° Ls: z 
= p Ann? a ee el ro 100 | represented in our detailed list on the pages which follow: 
29% € Sits. . 242 912.2 ° ati . et ae attnidmineniiatings conpuidiapthininasindapeailiahtempanitnsbabaminenationnnitnmaiaiie _ 
= - a = j — | 
Surplus reserve... 3,280,900) Inc 4,979,950 9,400 | STOCKS. Sales Range jor week. Range since Jan. 1. 
' Weck ending Dec. 28 jon) ——-—----- —- -—----— — —---—- -- — 
ad $15.238.000 last week and Week. Lowest. Highest Lowest Highest. 
‘. —_ ma Raster Mie 
| 


$8,659,400 the corresponding week in 1905. With these United Sta 
eliminated, the surplus reserve would be $7,430,450 on Dec. 22 and $2,110,450 on 
Dee. 15. 

Note.—Returns of separate banks appear on page 1571. 


Foreign Exchange.—The market was dull and heavy this | 
week, influenced by a light demand, by a pressure of bills | 


and by firm rates for money; one feature was a fall in sight 
sterling to 4 8260, the lowest figures of the year. 


To-day’s (Friday’s) nominal rates for sterling exchange | 


were 4 79 for sixty day and 4 84 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 78@4 7825 
for long, 4 8270@4 8280 for short, with sales at 4 8260, 
and 48405 @48415 for cables. Commercial on banks 
4 7750@4 7760 and documents for payment 4 77@4 784. 
Cotton for payment 4 77@4 7714, cotton for acceptance 
4 7750@4 7760 and grain for payment 4 78@4 784. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 2434a@5 24% forlongand 5 224%d@5 22% for short. 
Germany bankers’ marks were 93 7-16@93% for long and 
94144 @94 3-16d for short. Amsterdam bankers’ guilders 
were 39 80@39 83 for sight. 

Exchange at Paris on London to-day 25f. 26c.; week’s 
range 25f. 26c. high and 25f. 25c. low. 

The week’s range for exchange rates follows: 











— Long Short—-——— ——- —Cables—-— 
Sterling, Actual 
High .--478 @47 48310 @4 8320 4 8430 @4 8435 
Low 47770 @47 48275 @4 8280 4 8405 @4 8415 
Paris Bankers’ Francs— 
High 5 24%a Qi 24% 5 224d GEREMD f° cusconcscwncndte 
Low 5 26% @5 255 5 224d Geaeee | atwcucsacccin ‘ 
Germany Bankers’ Marks— 
High 93% @93%% 943-16 @945-16 | netantinnts 
Low 937-16 @93% 94% @94 3-16d = 
Amsterdam Bankers’ Guilders 
High ee @ meas 39 80 @39 83 ] omen ainnamtns _ 
39 13-16 @39 13-16k ES er 


Low " nace Se 

Less: @1-160f1%. d@1-320f1%. A3-320f1%. 

Plus: k 1-160f1%. 2 1-320f1%. y 3-320f1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. premium, 
Charleston, 10c. per $1,000 premium. New Orleans bank, 
75c. per $1,000 discount; commercial, $1 per $1,000 discount. 
Chicago, par per $1,000 discount. St. Louis, 30c. per 
$1,000 premium. San Francisco, 50c. per $1,000 premium. 


500 $6%4Dec 


3,950 3c. Dec 10¢c.Dec 27! 3c. Dee 25c. Dee 





| American Woolen rights 3,94 
| Bethiehem Steel Corp 200 184%Dec 27 19 Dee 28) 17} Oct! 26% Aug 
Clev Cin Chie & St L rts. 16,100 Dec 22 4gDee 26 4 Dec} \é 
1 Oc. Mch 40c. Mech 
ce J 





| 

| Comstock Tunnel - - 500, 30e. Dec 26 32c.Dec 26 1 

| General Electric rights 094| 114 Dec 24 12 Dee 113 Dec) 125g Nov 

| tron Silver Mining 100 $4 45Dec 27 $4.45Dec $4.45 Dec: $6 Apr 

Ontario Silver Mining 2,170 4%Dee 28 5'Dec 2 1 Jume 5% Dec 

} St Jos & Gr Isl Ist pfd 100 61 Dee 26 61 Dee 26. 60 May 69%, Jan 

| St L & San Fran—C & E 

| Ili. new stk trectfs _... 10,000 744%Dee 27 74%Dee 27 73 Oct 74% Oct 
Sears-Roebuck. pref. - 100 93 Dee 27 93 Dec 27 93 Dee! 95 Dee 

| Standard Mining__- -- - -- 200 $2.30Dec 22 $2.30Dec 22 $24% Dee $5 Jan 

| US Leather pref __.._-- 100105 Dee 27105 Dee 27.103% July 117 Feb 


Outside Market.—In consequence of holiday influences, 
trading on the ‘‘curb” this week has been restricted, and all 
departments have been affected by the general dulness. 
Price changes have been within narrow limits. Nip’ssing 
Mines sold up from 12% to 13% and down to 11%. United 
Copper common, after fluctuating between 70144 and 71%, 
developed strength to-day and rose to 735%, closing at 733. 
Greene Consolidated Copper sank from 32 to 315%, but ran 
up to 3334, closing to-day at 33. Greene-Cananea from 233< 
moved up to 24, dropped to 23 and ends the week at 2334. 
Butte Coalition advanced from 33% to 3514, declined to 3414, 
and to-day went up to 354%. Cumberland-Ely weakened 
from 12 to 11%, but on Thursday moved up to 12% and to- 
day sold at 123g. Dawvis-Daly Estates gained a point to 
14%. Tennessee Copper from 4814 fell to 47%, rose to 49, 
but dropped back to 4734. Utah Copper sold up a point 
| to 33144. Nevada Smelting advanced fractionally to 6%, 
but sank finally to 5144. In the specialties a slump in Inter- 
national Salt was the feature, the stock, after losing a point 
to 20, broke to 15 on the announcement that the dividend 
had been passed. It recovered finally to 161%. Electric 
Boat preferred sold up from 76 to 78. Standard Oil opened 
the week up 2 points from last Friday’s close at 532, sank to 
520, subsequently recovering to 524. Western Ice advanced 
from 2144 to 225%. Chicago Subway went up from 4214 to 
447%, but sank to 42, working up again to 444%. Great 
Northern rights weakened from 25 to 21 and Northern 
Pacific rights from 27 to 23%, the latter moving up to 24. 
Northern Securities “stubs” broke from 150 to 125, but re- 
covered to 175. 

Outside quotations will be found on page 1584. 
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New York Stock Exchanze—Stock Record. Daily, ‘Veekxly and Yearly 
VCCUPYING TWO PALES 
SLOCKS—HIGHEST AND LOWAST SALE PRICES STOCKS Sates o1| Aanue tor Year a ” oe 
oo res cm | NEW YORK STOCK the |On vasts of 100-srare ea 
Saturday | Monday | 7 uesday | Wednesday | Thursday Ariday | ~ aia x = E aol io — - 
Dec 22 | Dee24 | Dee2s | Dee 26 | Dee? Dec 28 | EXCHANG Shares! Seckaat. ” Siphent Lowes Hue 
~ | } | | Railroads. | 
161%. 102%) 1004 1lOLY ° | 100% 101% 101% 10° 4%) 102% 1044,| teh. Topeka&Santa Fe 80,601 85%, May 2/110 Sep 13/} 775, May 
101 eo | 1004210144) ¢ LOL’ LOLLY! wus 98%) YSlg G85! eee 55/298 Dex 1106 Jan 3/ 9 Jan 
; 2 | be 1:32 : | 13% 1314—) 1388 1833 | 153 133 |Atiantie Coast. Line RR.. OU)131 jos" ly 3)167% Jan vu 120 Jan 
: | LIS 1LS%) 119 119%) 119% 12¥ | JQaltimore & Ohio .......] 17.400/105% May 2/1252 Sep 21!/160% Jan 
: | 792 693%) 93 8S | *92 $e] FE A ccnicheineaed 200] 9L Oct 22) YDeTan 5} Yl Mar 
® 77 'g Buy Brooklyn Rapid Tranait..| 36,145) 71 J’lyi2) 94'.Jan2: 5b7— May \ 
° 5 eee |Buffalo Rochester & Pitts cesece 12% Nov 7}/l53y5ep 5/140 Mayjlis J: 
: +130 ae ae a oa LaD'g Nov SHBO Deodyil ..... -<ocdscccas cece 
$ *8U 85 [Buffalo & Susqus, pref... 83 Janl-| 87 Feb #!| 84 Dee] v1l% Muy 
s 192 194%)4 \anadian Pacitic........ 24, 035) 155% May 2/201 % Dee 14/|130% Jan 17714 Sep 
‘ 67 67 anada Southern........ 200) 655d meso 7U%gJan $/ 67 Nov] 74%, Ang 
s 215% 215%! Central of New Jersey.. 300)¢ 204 May 2/2397, May24)|190 Masjzu5 ct 
: *55'9 55%|Chesapeake & Ohio. ...... 4,400 51  Novlz 65 w Auge) 45% Mas] 60's Mar 
2 : 27 «627 |Chicago & Alton RR.... bOu] v4 Sep 15] 35% Uct Kil...... ....f-.-.0. o+s 
r] 8 0 P acataed 70. | i LA a eee onsen 70 Dec aa MOD Wilcamce «eal 
l ® 1 17 5) *17% 17%|Chicayo Great Western.. 1,20u; 16 J’neZe} 23% Jan 20|) 1749 May 
82 : lt | : | *77 *7i7 Rv Do 4p.c. debentures --| 7) es3ep 4] 86%Jan17)! 83% Mar 
*TWU%. 74 0 70 ° *6u 73 qu 7U «70 7 | Do 5p.c. pref. “A” om JU beet] 50) Jan3li} 60 J’ne 
°25% 26%) *25 46% $ 253g ZH) *25% BZ!) *.5's 26% Do 4p.c. pret. “B”.. 247% Novl4] 39% Jan 22)] 29 May 
150 1A2%) 1475 149%; - 14 l 14941 i48% 150%/Chicago Milw. & St. Paul. 7}#147 Deo i {19955 Dee 17| 168%. Ma 
164 164 161 163 : 162% i6 163 164 D |#160 Dee it) 218) Aug27)/1824 Jap |l¥2% Apr 
¥4\%q 345) 33% 344 ° $2iy 3% 31% Deows} 4549 Dec 19)|...... ... ess 
194 197%) 142 1934 ¢ 192 Apr 37 240 Jan15,)a1904J’nej249 Jun 
#225 239 |*Z2u 240 . 225 Aug 9/270 Mar3vU|/234 Jan |265% Feb 
*l7u i180 |*«i170 1s0 8 68 J’ne?#/198 Jan15//150 Jan/225 Jan 
“175 «185 |*175 185 : 175 Novis/202 Jan15/195 Jan/230 Jan 
“9 tz “9 12 : #5 Aprlt) 184 Jan 19 7% Jan} 20 J’ne 
+22 «29 | +22) «ug : 25 Deo I: 42% Jan2-\| 17%Jav}| 42%9J’ly 
5 5 5 5 : 3 73 May’ 13% Fev 20 6 J’ne| 1lb%g Fed 
18% 18%) "185 19 s 13e ee Te 47'9 Mari2)| 30% J’ly| 54 Feb 
91 v1 ‘v0 Hl 8 90 Decisj/109%Jan15)) 90 Janilll Mar 
#110 113 [e110 113 : 10 Jily19j118 Jan 23)/115% J’ly {121% Mar 
36% 37 35 35 4 360 3d4| 36 36 36 Sé%\colorade & Southern ....| 2.80) 29%Jan 4/ 41 Oct 3| 22yJan| 30% Apr 
"67 3=iS 67 3867 : “67 68 “67 338 67 67 Do. 1st preferred .... 310) 662 Apr3U| 73's Feb20|| 52 May] 697%, Dec 
55% 55% 55 55%, 8 65% 55%) 55% 57%) 57% 57% Do 2d preferred..... 2,50u|/ 43° May 53 Dec H|| 32%May] 55 Deo 
218% 2214] 2154219 : 216%218%| 218 2234] 223 224 elaware & Huason....| 7,1V0/189 May ~|231% Nov22|/178% May |24u% Oct 
*615 555 |*6lu 685 . 616 515 |*515 550 [e510 54u elaw. Lack. & West’r 2100/437% May 2/560 May24/335 Jap /49S8% Oct 
"41 2 41 41 : “40 42 43% 41%) 42 42 wenger S 3 io Grande....| 1.40U) 36% May 2) 51%Jan2b6|| 27% May| 39% Dec 
85 55 B34 83% s t3% 23%) &4%g S4%/ *51 85% 1,3¢5) 83 Oc. 2+) 91“ Jan2z!| 83% May} 9114 Dec 
“80 85 | *79 385 : *79 5 *7y 85 | *79 8 d5 Detroit os acee 31 ec 4/102 Feb 764 Jan| 96% Dec 
"19 204%) *18% 20 : *184 20 | *1834 20%] 1385 19%/Duluth So. Snore & Atl.. 6v0} 16 J’ly 13) 22%Jan11\} 11% May} 22% Nov 
“37 41 *36 «640 s *36 v “36 41 *38% 40 Do pref. aerated a! 32 Apr28} 45 Janill|] 21 May] 46% Nov 
42% 43%) 41% 42% * 4243 42%| 4249 434%) 42% 43 © ibe selilte 26,600] 381g May 2] 507%, Jan 16; 379 May| 52% Aug 
"75 T5%) 75% 75% : “5 7 75 74% Ti Do lat pret. v20| 74% Decl:| 83 Jan 747% Mas} 85%, Aug 
“65 6s) 6S B54 H 642 654} 65 Gols) 65% 65% , EF eee l,duu 62'3 apr 27 76% Jan 16) 55% Jan| 7a Aug 
“65 75 | *65 75 : “65 75 | *65 TU | *65 70 muer2: Eee ilantel] --<-- 6s Dec 6 Jan 2) 63 J’ly| 75 Aug 
"BS 5 “Bo 5 : "85 Y5 #5 (95 “85 95 WO. BEC cccccocccccecs] .:-2°2: 80 Jily 13 v4 A 85 Nov] 96 Ang 
192 4s 200 154190 ‘ 178 187s) 153 186%) 183 185%/Great fn Andy pret..... 60,025'¢L78 Dec2sj348 Feb 9/236 Jan/335 Apr 
77% 79%) 75% 738% $ 764% 738% T3% 80% ve) sO Temp ctfs for ore prop. 5¥,U61| 70% Deci| 35 Dee /}...... ....]...... 
o<npel: satin "319 ....., : 0 Green Bay @w-nied. ct seeee-| 8l'y Nov23} Jan 22|| 83°” Feb] 90° Jan 
4 614 13 13" | : Do deb, cut B 3] 11% Oct 25) 234 Jan19)} 17 Mas] 24%J’ne 
wgiiien Saeee *4u bu | Q avana Electric........ 10v} 33's Jan 19) 63° Augl4|| 15 Apr] 38% Dee 
“79 4 | SU 8S = oO pref..... ca ceeded 2v0} 7714 Jan 15} 97% May 8/} 50 J'ne] 52 eo 
ccoess 126 j¢....2-126 | -] Hocking Valley ......--.- e-zre-{11349 Feb 2/135) Apr24|| 86% Jan [1214 Dee 
Y3% Ya “Wy 94 | on ee NE 330) 924 Novi] 994 J'ne Hl yO Jan!| 97% Nov 
169% 169%; 168 169 | pe j Sincts Goer CAR Neg 858/164 May 2/1844 J’ne 7//152% Janjls3 Sep 
$5 B54) B44 35 | 2 : : ‘ 56 o% Bterboro Metropolitan. 11,742) 33% J’ne27) 55% Maylu 
“73 74 7 8673 | > 73 73%) 73% 73% 733 74% Raion osisanees 8,370] 70% J’ly 3] 8733 Maylv} 
2y 29 23 234) m "28 29 28% 23% 25% 28%!/Iowa Central.. 6U0uU; 24 J’ly12) 34% Jan 12) 
50 bu | *48 50 *43 50 49% 49%/ 49% 49% At - 2 8u0} 48 J’ly17 63% Jan 13) 
"73 804) "73 80% = 79 486i “79 3380 79 86% C.Ft.8.&M., tr. cts. pid 140) 77 Oct 22} 84% Fev 
"28 SU%) *25 = BU} > *234% 30 *284 30%) *29 30 anens City Southera.. noses: 22%J'ly 3) 37% Jan 3| 
60 «6U 5¥% BU 4 59% 60 du 6U'g} 60 Ss 60%] Ss «Do.sopref....-.....----- 2,500] 49 J’ly12| 71 Jan &| 
24 29} *%29 = 88 . “48 «641 | 29) 068d | A283 O88 ane ek Western...| " Uv gvavily 3} 447, Jan 12} i 
“75 B8u "75 wu ; *75 su “75 0 “70 80 it #«-.-aewt aees 75 Sep 2 51¢92 16 Jan -5 5 
‘61 ob 6l'2 62 : *62 68 | *62 63 | “62 68 |Long Is 500] 61% Get 27 81%, Jan 16|| 50% May| 73% Nov 
1434 143%) 141% 142% : tt 142% 143%] 142% 143%4|Louisville & Nashville...| 14,8v0)1364 May 2 1564 Jan 19}!2134y Jan [157% >ep 
14) 141 |+140% 143 : 141 | l4l 141 | 142 142 aphattan Elevated...) 1,496)14v Sep 20/162 Jan 26/161 Mayj175 Feb 
“104% 1104/1044 110% H elon 11U%/+104% 1104)*105 110% etropolitan Street....) --=--- 3 J’ly iz 1: 27 Jan 16) 114 May/133 Aug 
26% 264) 26% 26%) : 26% 27%) 27 27% 27 03, 8 Mexican Cent | a lea #,luu}) 18% May 2} 29% Dec1d/| 18% Ma)| 26 Mar 
©, ae 2uu |*.... . 200 : Onesies B00 fe. ..cec DBD [*® .cncs Michigan Central.........]  ------ 140 Marl9/20U0  J*iy 17//2130 J’'ne|155 Aug 
*S9'y 63 | "5% wd : 5¥%_ 59%) Sv S94) 59 759% arnneapele & St. Louis. 6uL| 9Y Dec.) 844 Jan11)/ 562 Jan} 84% Oct 
“yu = 5 v2 92 ; "10% Yt | "20% B24) *90¥g 92 ea eli ai 200 90 Apr 27} 1004 Jan 3} 86 Jan{[106 Oct 
1471474) 1454 140%9 : 140 ldu | 14u% 142%) 14045 1404 Minn 8. P.&S8. 8. Marie.| 1:400/140 Dec2o/164 Mar24|] 894 Jan]145 Deo 
167% 167%) 1lu7'2167% : *162 169 | 1662167 | 16742167 | Ate i Sih ISL 6Uu/163 yg Apr3v] 183% Jan ii 148 Jan/l173 Dee 
40% 414) 3¥% 40% : 40% 41 4053 als 13,720) 29°) May 2) 4353 Nov2/|| 24 Mas] 39% Nov 
7. 6 315) 7 3 : 70 Tl Tis 64% Apr27 76” Nov" 56% May| 73. Aug 
93 Y3%q) Vile YS : 92% YSY) YS v4's acitic Svlg May 2/1063, Jan 20) 94% May|110% Mar 
“140 149 | 140 lau : 145 145 [*l4u 145 [#140 145 Tash Chatt. & St. Louis 2uV0/123 May 3}149y Jan12jj137- Jaw {168 Apr 
"66 574) °58 5s : "56 57%) 57% 57%) 57 57 at.of Mex, non-cum. pt! 200) 36) Apr27) 59% Deo 9// 3343 May] 45 Jan 
2 27 *264 23 : “264 .8 | *264 28 | *.6% 28 De 98 ipee8....cco-<cco- -----| 134 J’nel} $v Deo ||] 17% J’ne}| 2449 van 
129) 1304) 1Zs lus% : 128% 1z9's] 12y% 1éu’s| 150 130 %—)N. Y. Central & Hudson..|} 19.722 126 Nov.2 1564 Jan 8} 136% May|167% Mar 
*62 «66 6l he : "60 64 62 _v2%] 6149 62 |N. ¥. Chic. & St. Lows...) Lovul 99 Mar 739 Aprl7| 2 Jan} 76% Dec 
“115 l2gu j*#ll2 lev : *115 140 att lzv |*110 iu D ef ol sehpad 1lt aprl4 190 7eJun2 114 J’ly 122% Jan 
*s3 91 | #82 90 : “84 90 | 85 89 | 389 89 2d pret i,3v0| 80 May 3} 92 || 74 Ma Deo 
*1394% 1914) 18941894 : 21804 18%] 190 190 | 190 3190%|N. Y. N. Haven & Hartt. 332/109 4 Deo24 204% Jan 19}/2191% Dee|¢216 Sep 
47% 474%) 49% 47 : “469 474) 47% 475s} 47 474/N. ¥. Ontario & Western.| 1,500) 43% May 2) 574 Jan 2% || 40%Jan| 64 Mar 
yO 90%! BY BY : yU% YL YU'g 92 92 924!Norfolk & Western....... 3,062) 34 Feb2o) 975, 0ct <|| 76 May} 88s Mar 
*894 wo) e838 VU : *x8 90%) *88'g YU) *885 YU Do adjustment pref.|_ ------| 8942Aprl2] 96 Jan 6 91% Feb] v6 Aw 
190 14639] 1ls6 189 : 17% 1874s} 184 188s) 1834187 |Northern Pacific......... 139,900] 179% May 2/2329 Web 14/165 Apr/216% Au 
122% 123%)+120 125 : *115 125 |+*120 1u8 |[*120 ius acitic Coast Co.. ad 2uujLU3 Jan 10/142 J’ne Sj] 78% Jap /LU94 Oct 
‘luv luvs {#100 1Us : 100 108 |[*100 108 | *95 105 Do lst pref.. 105 Jan 5/106 Jan 29) luv Jan|l08 Feb 
y 128) : *118 128 |*118 128 [*115 125 Do 2d pref.. A ee 10/135 May 3} 85 Janjl09 Oct 
156% : 136% 137% 187% 1838's 137% 138% Pennsylvania..... * 1224 S'ly 247% Jan 2» 31's Mayt4s Aug 
Bo : “33 85 | 354 | 84 AU ——— 33 ‘Apr2s 464 Jani5/} 27 Jan} 48% Apr 
_b3 : 478 83 | 383 . “80 Sle 75 May 2] 87 JanZ4\| 70 Mas{157% Mar 
108 : #100 108 /|*10i #100 1038 1U00,) May 4/1U9 Augl!|}1U5 Feb/1l12 Mar 
1283's : 129% 151% 193% 133% fe) 135% 137% 112) May 2/)clu4 Jan z3iiz79 Jan|143% Nov 
anne ' 9V% 94) *58 BUS! *88% YO 39 Sept] 96 Janzv|| YO May] Y7 sep 
cons so eanuse : “yO 97 | *y0 BT 264% 96! 90 Apr3vj102 Jan <0|| 84 Jaujl01l_ Nov 
204 : 29 245) 299% 30%) 24% 3u's 2244 J’ly 13] 325% Novsul} 21% Dee] 37% Jan 
64's : 63% 44s) Go's Gs) 65 65 60 Jy 2] 63% Aug U/] GOYNov| 85 Jan 
72 : "68 72 | *68 68% 68% 6U Fev 26] 72% Apr 3/| 67 Dec} 514 Mar 
47% : "461g 18 | 47 47%) 47% 47 404g J’ly 17] 5144 Feb 6// 45 Dec] 73%. Map 
24 : 24 «6244 ) 24% 25 25 «6235 2019 May 2] 27%,Jan19|| 20 May] 27%Jan 
co : 59% 59a, 58% 59%) 59% Bu 43%, May <| 6.5% Sep 1uy 55 Nov 3p A 
92 ¥ wih : vl 92 91% 924 v2 92% 61 May 2] 972 Sep 21/) 57% May] 72% Keb 
“11912120 114, 119% : 119% 119% 3120 120 1zv 120 116 J’ly_ 2/120%J’ne 6)|115% Jan |1232% Dee 
32% 32%) «SZ 32% : 32 S2%) But 42%) 324% 32% 315, Novl2) 42% Jan: 23 ay} 38 Sep 
244% 944) O44 94% : 91% 944) 944 94%} Y4's 94 ¥3%,Deoid/103 Jan16)| 95 Apr|102% Sep 
Bi% 15% 35 Bo’ $ 35 36 34% 35%) 35% 35% 23 May 2) 4u4,Oct 2)| 29% Apr} 41 Mas 
*1v0 124 |*120 125 : 120 123 |*120 12% /*120 123 21 pk a a 17 ly = Dec|l4l Deo 
“27 § =€6©28 | °26% 32 $ *o7 «629 | +27) uD | 27's v8 at, an ccaaads 25% Dec12) 3 |} 224 Jan| 374 apr 
33% 33%) 3¥42 33% : 33g 33g as's 33%! 43% 33%|'ToL St. L. & W. v. tr.ctfs} 1,10u) 25%4J’ly 2 Oe Jani 19) 3416 May 43% apr 
53% 534, 53% 43% H 53 53%4' 53% 653% 52% 53 Do pref. vot. tr. ctfs.!| 1,80u' 43 J’ly13' 59%Jan19!! 51% Jan’ 65 Apr 
ANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | ask Bank-~ Bta Banks Bid | Ask Banks Bid | Ask Banks 
Chemical ..../ 4100 Interboro{../155 |......|| Metropoli’n{|160 {170 || Pacific] 
NEW YORE Citizens’ Ctri| 142% rvin -| 2 Mt Morria}j../240 |...... a 
Actna........)20713|/215 |jCity ......... 55, ee ee 300 [325 || Peopie’s 
America .../525 |535 ||C & n.| 250 Nassau{ ..../195 |20U || Phenix .. 
Amer panes 247 %/252%|| Colonial 4 ...| 700 New Am 200 |210 || Plaz 
Astor. 650 |750 ||Columbia{ ..| 450 New York Co} 1200 |....../| Prod Exch{, - 
130 ||\Commerce.../t181 N Y¥ Nat Ex. 2lv || Riverside] ../250 (280 
330 ||Consolidated | 164 New York...|/315 |325 ||Seaboard....)385 40) 
175 taken y t¥l4 Night & Dayj ....../500 700 
185 || Discoun --} 150 1vth Ward}. 3 325 rym 
peened East River. 150 caneee North Amer./ 265 75 ||34th Street... 
300 ‘}] Fidelity}, ....-] 200 over...../50: 4/5125 -.. N p....J155 [L720 |/13un wai $50 |... 
CheiseaKxcf}195 |-.....|| Fifth Avet..{3900 — 50 |......|| Metropolis*.|390 |....../|/Oriemtal”..../%75 a hoagse 
* Bid and ask: rices; no sales were made on ae than 100 shares. ¢ Ex-rights, {| State banks. - a Kx-dividend moa ago 
t sale at Steck © change or at uction this week. atone ficial interest in ore properties. ‘Anscsament paid. n Sold at pri aio at teisoeee 
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1576 _ New York Stock Record Concluded—Page 2 (VoL. LXxxI. 
STOCAS—HiWHAST AND LOWAST SALA PEIUHS ‘KS Is ,| Kanye or Year 1406 |'Kange sor Prevwus 
> ‘ : ss ear este si thictts Bi > ho Ne aft — “tae. [Om vasis o/200-share lots|| Year (1905) 
saturuay Monde " Pusxtay | Pedmesdag | Taursday Friday | ~ EXCHANGE | Week |— ‘ oo 
Dee 2? Dee < Dee 25 | Dee 26 Dee 27 Dec 28 | - | Shares Lowest Highest || Lowest Highest 
*105 106 | 105 ivd4s : 1024106 | 103 105 | lus 108 Big: City Rapa ‘Transit.| 2,750)102 4% Dee zt}122% Jan 22)|105_ Jan |123% Ape 
perme Be eS Do pret ----.}2150 Oct 4/2150 Oct 3//¢153% Mayjisu J’ne 
: i77% 136 1820's 181% ,0U/138% May 2}19533Sep 4/113 Jan|151% Deo 
‘ 293% 93%) 93 v3 Yi'g May 2} 9V\ Jan 2/| 954 Novi/1015, eb 
: sibin Taal Wanaka 62 «62 5u Apr2v} 98 Janis// 214Jan/ 92% Deo 
s “66 70 | *66 72 65 Apr20) 934% Jan17|/ 644gJan/ 944 Dee 
S | name seemed ccccce cecece 84% Aprl9Y/ 874Jan13)| 80 J’ly| 85 Now 
: 19 19 18% 1s% 184 Dec 26's Jan 24) 17% May) 24450 
: 34%, 33%) 33% 39 37% Deos| 53% Febz7|| 37 May] 48 Fe 
® “233 35 "254 35% 30 Dec24| 444, J'’ne 4) 27 Nov : 
8 *1lé4 17 “16 17 16 Apr28) 21% Feb 6) 15 May) 19% Mar 
: *37 39 “3744 39 36 May 2} 4349 Feb 6/| 36 May) 48 Feb 
® *32 23 *21 3 1% Oct 31) 29.4 Feb 6) 20 May! 234 Mar 
: “24 25%] *24% 25% 23 May 2} 33 Janil7i}/ 20 Apr! 33 Aug 
$ 49 49 *484% 49% 44 J’ly 2} 64 Japl5/} 45 Jan/ 644% Oct 
#290 305 (*290 300 | : *290 302 |*290 302 2240 J’nel4/3300 Aug27/|/4236 Jan /|7250 Feb 
16% 17%) (6% 17% : 17% 17%, 16% 16% 16 Jly 3 27% Jan 24 13 May] 24% Dee t 
“430 (444) 434 434) : 43% 44 44% 44% 40 Sep tx) 67 Jan24/} 46% May] 68 Feb 
112 113%| 111451124) 8 112 113%) 113% 114% 923, J’ly 13/1184 veis 7u Jan/ill1%, Dee 
43ay Ud%y) tits Zhy) 8 24% 24%) 24 24 20 J’ly 3) 34.,Jan27|| 20 Jan| 29 Apr 
*82 luZ | *37 { : *87 102 | *87 102 90 beel2/102 Janz5|/ 891 Feb) 95 Aug 
*Zz2%4 23 | ‘ s 22 22% 22% 223% 20% May 2} 35 Jan 6)| 23 Nov} 35 Deo 
aahledal sd |" : Doce GPa 82% Oct |s} 894g3/an 8] 77 Jan| 89 Des 
2 43 | ® 41% 42%) 42% 427% 32% J’ly 13} 47'‘eJan2 31 May! 435 Apr 
*luv& 101%) lUL loi | : 101i 101 |*100%2101% cy pre — 98%49J71ly 13/105 Jan24 1 1044 Apr 
Sly 32 ei SiN : *31 831%) *3l 8632 B1l% SLY Amerionn Cotton Oil.. 22 2} 44% Jan11// 27% J’ly| 4048 
“90 «69h 90) YL : *90 914] *88 YI *s8 ol ic allie ._....| 90 Decld| 95 Jan 10 B9%yJ’ly| 97 Keb 
e235 250 [2.55 250 | : *235 245 |*235 245 |*236 245 emsaenee Express.......- il 215 Apr26/272 Aug3U/|@2091gJan|2i6 Feb 
“8 Pt *s y | : S\%& 8h) +43 o “3 9 |American Grass Twine .. 100} 7% May 2] 11%,Jan15)| 4% Aug) 14 Jan 
“by 6'a) o% 6! ° 6% Sy *6 64%; *6 64 Ames Ee Leather.... 100} 5% Nov2l/ 10 Jan26 6 J’ne} 115% Dee 
56 33 25 su | ° *26 31 “26 3t *2344 31 | lowes Bee 24 Novi2) 43 Jan25/| 291,0ct] 5515 Mar 
rf 77 ov el) ty) : 30 «89 89% Y3%si 8d ¥1‘|American Ice Securities. 12,700} 354yJan 2) 94% Sep 25|} 24%, J’ly| 36 Dee 
*16 is | 16 i8 8 *16 18 “16 is *16 18 |American Lins -----e| 16% Deo2l| 29% Jan 22/| 15yJan/ 23 Des 
“46 40, .| *3d 04 s *3z2 0 38 *34 839 ¥ 35 100] 35 Dec2s} 53%Jan20)| 36 Jan| 484 Apr 
éhty 71%) H 71% 72 72 8672's 2% 72%|American 2,000) 53% a 7 734 Jan 3: 5 
elup Saige sli lit | ° *108 Llu 108 9 108% *108'9 110 / eee 2 
“3% 4 "a 4 | $ "3% 4 “3% 4 3% amor Malt. etfs. of dep... 
eu4 47 "24037 | : “24 27 | *24 27 26 261, Do pref. ctfs. of dep... 
ez 627 {| S20 BU : “2% 2 “22 27 | *22 27 ‘|Amer Pneumatic Service 
*65 Gv | %95 6S | : *55 = *55 65 |~*55 4 NE canto inipnariccnal 
“92 wih} *H1l'g Yeu, ; *92 “92 v4 | *92 319| Amer Smelters Sec pref B 
LaGty L524! 147% Lad s4) ; 1484 129% 149% Hr? ty 149% 130% Amer. Smelt’g & Refin’g. 
*lta 115 113 114% : 112 113) 113 “112% 114 Do y 
‘197%Yau [41972240 ; “1974 24u |*1974: 240 #1973 240 ; 
"V5 414) “9s 1ULy) H “98 UL) “v8 LOLS) “98 ss + Nhe 
10 «10% = #% «10 $ “9% 104/ *lu LOY; Llu 
"4445 45 | 44% 445, : “44 45 45 46 45'9 43% 
132 182%) 140% 132 : 131 131%} 131% 132% 1329 1327, 
lzy ly jrlzs 133 ; 12891284) 130 130 [*128 133 Be PIE. wancaccstnnss 
#435 lgy |*135 139 : *135 lsy |*135 139 |*135 139 |Amer. Teleph. & Teleg... 
97 v7 | Yors 965, ; “961 97 96 «896 Oi 96% Amer. Tobac. (new), pret. se) 
e3z 33 | _SL% 3245) : 32 32 | *32 =%3S3 | *42 433 |american Wovlen........ Noviz) 48 Jan 6} 
lu. lus lui% iv2z s 101% 102%) luz lus elvi 101% ae -| _1,544/10i  J’ly 13)/110% Jan 24) Jan |108% Mar 
235 -y 455%) 2519 285 : 2834 2384] 287 289%] 233 290 “|anaconda Copper. {| 71,906 /223 9 May 4/300 Febic|/100% May/295_— Di 
*llvu isu j*llv 120 Qa 114 114 ‘ilu 12 *llu 120 Breoea- bs Union as.... 100/105 4 Nov2t/178 Jan<3//175 Dec/|z215 Feb 
"iat 144) 144g 1adtg) | “14 14g 14%! “13% 16 Imp’ 600) 1344 J'ly 9) 21% Aprl4|; 10% Jan| 22% Deo 
7a 51 w 49 4%) *49 51 “49 5 200) 40 “Apele 7d May Y|) 50 Dec! 60's Jaa 
B4'q DAL! FS% BA oe *33% 35 34% 34%) 35 2,200] 33% Dee 4) 49% Jan24!| 40 Sep] 47 
“U3 1U”0 Y8% OY! | ed V9) *9V94l00%) YY 1,450! 93% Dec 24) 10745 Jan 24|)lv2 & Nov/1U5% Now 
54% 56 Sl 54 4 2 53%) 53% 54%) 53 4¥,62u) 404g May 2) 835% Jan 26)! 38 May| 59 Mag 
“3% gy | “Sl oY : *3i 99 | “BL 99 | *5L : mae ae gne2y 11249 Jan <9!| 80 AugilUS Mag 
264 47 | 2044 26 mm 26 26%) 26 2645 2H» 2oulcone bok: Goal & Iron.| 3,21lu' 17_ May 2} 3:'4 Nov2)! 11% May| 20 Dee 
133 13s | 135 13d 138 133 | 13749137%) 138 1358 yp at Y.).| 2110/13 rhe. Hi 7} 181% Jan 23/1175 Nov|2l14 Mag 
gu% 21 | 2U's 21 9 20% 21%) 21% 22 21% 21%/Corn Products Refg...... 3,650 18% 13) 23 APE Filo cccce once caiben aaa / 
Biy MLS} S043 Sl > Bl‘ 81% 82 82 | z8l% 82 “Wr eee 2,650 740 May 2) 30% Apr. ilvpeons beth neded oie od 
6Uy Ge) 68% ey a 685 694; 70 7U%| 70% 71|Distillers Securit’s Corp. 5,935 SL Jau 30 7.1% Sep 2u|/z34/g Jun} 544s Dee 
©. nes 80 [*.--2-- 80 : Pcsace BD PP sccse - 80 /*...... 80 |Electric Storage Battery.) ------ 81% Jap 3) 8743Jan19|) 76 May) 89'a Feb 
*ldv 175 |*1lbu 175 : |*160 175 j"160 175 |*160 174 |Pederai Mining &Smeit’g! -.--.-.. 1138 Jan 4/ivv Jan 22) 6u Jan|l45 Now 
4 7 | *94 7 ° 94 "v4 895 Y4%y 14" Be Sin sniaseanenaies e $40} Yi J’ly _3|Ll2%JanZz/| 75 Jan|1104 Nov 
Si Loe! 15642157 3 156% 157%) 157% 160 | 159 155,/General Electric... -.|  2,2vumlce Dec l¥j18i Oct 9/169 May/192 Mar 
*i7% is | 179 17% ; 17% 18 lis 13 *i74 18 | Beeruational Paper.....| 1,i0u} lo Sep Ls} 26'4Jan 15) 1584 J’ue] 25% Deo 
“x0 Bi | 50) Sl H SU's BUY) 380% SU%) *sU 8) DO PRO. .20cc0-000 -| 40} 8U 0 eu .t) 90 Jan 15)| 763 Feb!) 88% Leo 
50% bu *0U% 39 : *50% 5Y *50% 59 *5Uu% 59 |[ntermational Power.....|  ------ 438 dep 4/295 Janz) 48 Oct /LUU Feb 
37 BT) B24 STH : 37) 874| 136 37%) 33 8 384|Internat Steam Pump. 3,100} 28 Jan1l5| 6v May s|| 26 Dec! 40% Feb 
*.) oi | *73 80 : 80% SU%} 3SU% 30%) 3U% 80%, gesagt 4vu| 79 Jamil) 92 Mayl4|! 78% May] 35% Apr 
v74 Tu 68 8 : 67 67 | 60) 67U “~ 73 knickerbuokér 160( Gis) 6Uu} S47 J’ly 6) S448Sep 27!) lu Jan/ bs Des 
76 77 75% 76% ; 76 78%) 77  T7% * ational Biscuit... 4,550) 62 May 2] 792 ieel7|| 52 Aug) 69% Des 
*liv a7 j*110 117 ® *115 #117 |*ll6é 1147 Ra ¥ llS-gJan 5/115%0ct 8illu Aug/120% Mar 
“a4 15 | old 1 $ “14 15 | *14 D 12 May =} 18yJan15/} 11 Aug] 31's Apr 
*8l sé |] *8i = 86 $ *8l 86 | @854y 85%s 32 Sepli) 334 Mar S/| su Aug| 94 Apr 
72 Th) G74 TL g GU 71%) 72 66 May < 
*luz lug luz lu2'y H 1024 1024} 10314 Luss LU: 4 100% J’ne 7 
136% 137%) 136 137% : 136 187%) 137 137%) 137% 1377, New York Air Brake....- 2,600/133  J*ly 1z 4 
"oS BUY) S> SB H 7% 80 87 89 |North American Co., new 330) o7 4 Noviz 
*37% 42 87 Ty ~. acitic Mail.............. Zlu} 23% J’nezy 
¥7¥g Ys%!] 96% 974 : eop. Gas- L.& C. (Chie.) 15,650) 88 J’ly 13 
"16% 1 se «(3 ; Pittsburgh Coal Co..... wo] esneee] LBW May 2 
"52% 39 °87 6U : Do iowa | suu| du J’ly 3! 
524 53 51% 53 : Préased Steel Gar vo ececee.| 3,500} 43° May = 
ay. YS%] TYS4g YY, : Do pref...... co OE 175| 9S May = 
“i000 184 | 13V_ 181 s Pullman Compan. ere: 1,12s)180 Dee 5 
52% S24) 01% 52 : Raw Steel Spring...| 1,400 3 2 
‘ys lov *v7y YY : NE iti atresia Ou] 97% J’ ly 13 
37% 384, Se 374 : Republic @ Iron & Steel -..| 7,550} 2244 May 2 
"264 vi | 96 96% ; I | 2,700} Yl May 2 
"74 76 | 7540 74 : ~ loss- shenieid St.&iron| 1,10u} 684J"1y13 
“lus lus jets lus : i i | ee 
*155 luo |*155 16U0 : Tenn. Coal, [ron & BR. J 
"o2 -B4y) SS 83 : Texas Pacitic Land Trust 2 ‘gJan} 66 
ux : em & Paper..... 15% Jan 19)) 853 J’ne!| 154 Oct 
by 59% : TO i 1,vv0 34° Jan18|| 68 ° Tan| 32% Dee 
45% 4054} "45% “6 H U.8. 3 Gast 1 Pipe & Feit, 1,20u| 43% May 2) 53) Jan17'| lu%Jan| 48% Des 
"S54 bGly) -.---- ---n0- : 3% B34) 841g *83 86 | _ Do pref............... 400] 53% Dec26) 95% Janu 24) 794 Jan) ¥7% Ape 
*1l12 118 /*llz lv : *1l2 120 |*112 140 *112 «120 United tates Express...| ..... luv May 1/1389 Jam 26/3110 Dec/134_ Fob 
1 85 | *ol = 37 : “81 87 sl ee see « .-eee-|U 8 Realty & Improve’nt| ...... 75 Augid) Y4yJanzu!| 77 Jan| 9349 Mar ? 
“25 30 | *24 0 30 : *24 30 29% 29%) *26 30 U 8 Reduction & Redin’s 100} 24 a 40% J'ne 5) 18 Feb) 404 ape 
6349 Udy) 62 3 : *62 73 | *624 70 | *62 73 | — - eecres 300} 60 Mar2 -f J’ne 6) 35 Jan] 73% Aug 
L 51%) 5u% 51 : 5U'9 50%] OL 51%| 51 62 |Umited States Rubver.. 3,76u| 33 3’ly 43) SY%4Z0ce 2/| 33% Jan] 584s Sep | 
*lus 107 |gl07 107 : 1985 107 107210743) 107 107%) Do 1si pref....... 704 ious Jip 1skzi is Jan 15|} 98% Jan{1184 Ape | 
10 73 “76 «678 : 77% 774) T7274 TT) "75% 78 Do ?2dpref. | 2u0| 75 May 2/a737+e2Jan15)| 75 Nov] 33% Dee 
47% 45%) 46% 4735 : io 47%] 47% 48%) 47% 48% Uniged States steel... 156,600 32% J’ly 13 50% Oct 12/) 247% May! 43% Dee 
lUS% 104 | 102% 163% : 103% 103%) 1035310443] 104 104% eens} 23,973] 98% J’ly 3/1134. a 90% May/LU7_ Dee 
384% 36q) 3d 36 : 354 36 | 36 36 | 36% 374/V wetetd Eeadiinn Obaan.. 1,200) 31 J” 3} 58 2)| 28% Sep | 53% Dee ¢ 
#106109 | 10/ 107 } ® | 1064 10649/*10643 109 [*107%100 ye wees *$00|104 J’ly 3/1175 Jan 2 103% May a ee cee 
8 a 77 7849) : }*78 80 79% 80 79% 80 /|Virginma [ron Coai& G..| 1,675] 38 May 2) 93 Dec 5|| 36 J’ue| 52% Feb 
o2y0 305 |#290 305 | : 296 296 |*290 305 |*290 305 felis Fargo & Co..... 200/233 Mar23/305 Oct 26//22264 Dec 280 Feb 
85 Hole] TIB%y BB% ° B3% 837%) *84 85 *83 abe est’n Union ‘Tele’gph 5u0lae3% Dec24) 94% Jan 26) v2 Jan| J54J’me 
14% 1494/*145 155 : jribl 156 {*143 165 |*148 158 West’gh’se X14 Mfg asson 20/148 Aug30/176 Jan 5/152 May/is4 Apr 
#167 155 |*167 185 : *167 185 '*167 185 [#167 185 eS eee BB 162 Novl#/188 Jan 2v/1x7%Dec'l9y7 Ape 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask|| Banks | Bid | Ask|! Trust Cos. | Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Asi) ‘Trust Co’s | Bid | dow 
Union Exch?/225 |250 |} 7 || N.Y. CITY Fifth Ave Tr/550 |575 ||Mut.Alliance/210 |: BROOKLYN | 
U 8 Excha’ef| hee | cee || Bankers’ Tr./550 |580 || Pulton......./310 |330 || N Y Lited&‘r| 1010 Brooklyn I'r}450 475 
Wash. H’hlits* Jeccees H) || Bowl’gGreen|}440 |450 || Guaranty Tr] ...... 520 || NewYork Tr/725 |..--..|| Citizema’...../150 wet 
West side... i -j| Pirst......... 390 |...... || BroadwayTr.| 153 /|162 Seenmen Tr} 225 /235 || Standard‘[r’t| 400 Platbush .. — 
Yorkville} .. " -.|| Home Bank{| Ds essaiiied }|Carnegie. ../180 |200 eet pena 105 || TitleGu & Tr! 565 Franklin .... csosee 
| -}400 |...... || Central ‘Lr’st| 2025 |2100 | Knick’ Tbs 1200 | ......||Tr Co of Am.| 750 Hamilton.... $30 \350 
| Se ener {| Colomal -.... 360 |375 || Law T(&Tr/275 |285 || Union Trust) 1340 Home........ conse hae 
| 250 |....../| umbia.... 282% 242%)' Lincoln Tr...|395 |4U5 || US Mtg&Tr|/470 loaam,... ye 
BROOKLYN r....-)290 |310 | Commereiai it the ete || Manhattan ..|470 }490 || Unit States ./1275 Kings Co -..-/¢ 450 |... 
| North Side). $4 cesence Commonw’th| ......| 85 Mercantile -- sensed 350 || Van N’denTr} 305 L ial Lé& Tr. 4 coccce 
Borough*"..../160 }...... 165 || Empire ...... 310 |320 || Metropolitan| 572 9/......|) Washington.| 400 Nassau ....../270 |...... 
Broatwayy..}4G0 |......||Termonal.... 140 agael Equitable T'r} 425 [450 ‘Morton Trust 700 |......|] Wimdsor..... 210 |: People’s .....|325 |350 
Brooklyn’ ..f135 [145 "|| Unions east 240 }......|| Farm Lo & Tr} 1360 |1390 || Mutuat ...... A oadbaaail 13u wi b’g./215 (230 
Less than 100 shares. ¢ Ex- rights. b New stock. c Ex-dividend and rights. { 





“? Bid and asked prices; no saieson thisay. ¢ 
*Sale al Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certificates. {| Banks marked with s paragraph (1) are State banks, 
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. 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
VUCCUPYING FOUR PAGES 
7 bad : . 
BONDS 33| Price Week's |3~|| Range BOUNDS BS} Pree Weer's |S~|| ange 
N.Y. STOCK EXCHANGE | t/ Friday Range or |S5s Since N. Y. STUCK EXCHANGE | =3| Friday hange or |3s suice 
Wrex Exviva Dec 28 =| §2} Dec28 | Last Sale |8<||January J WEEK ENDING Dec 28 «| SS} = Dec28 =| Last Sale |S2/\ January1 
% \ Goverment Ask| Low Hiah| No High | bea Ask| Low HMigh| No|\Low bir 

U 8 26 consul reristered.d1930} 9.3 Ares 105 |104 Nov’06j.... 108% 105 4 ]]| Cen RR & BofGa col ¢ 58 1937 MeN} 1064 1v7+j/106 Nov’v6).... [LUG iv6 

U S28 consol cou; pen... aie $3 105 105/105 Dec’06)...-\03 10541) Cent of N A om gold 58.1987| 5-3) 127% 1283,)127% 1284) 11/)125% 132 

U 5S 38 recistered ........ 91>/Q-F <_< 10344/103 5 Aug’06)-.../|102%, 1037, Re, _ _ Reset A1987 9-4 cecces 126 |1255% Dec’v6)... .//125 hy 131% 

U S 3s coupon............ Parsee Q-F| 102% 1034/1034 Deo’v6}..../)102 1043; Am none Imp gu 58..1921/J-J) - 11549/111% Deo’vs)....//111% 113 

U 8 38 reg smali bonds..«191¢/Q.F) .----- ---- {107 J’ne’U2}..../)...... ...-.. Le & Hud R gen gu gis 1920/J-J| ~----- ----++|----0- ~~ +000 ee | eee eseo 

U 8 3s cou small bonds..K1918]G.RF}) 102% ....../10449 Oct 05}... -/]..2 2. 22. Leh & Wilks B Coal 58..1912/M-N; ----. =.---- lvuv Dec’V6)....//100 102% 

U S 4s registered ........ h1907 o3 1003, 10144]100% Dec ’06)-...|/|10054 1033, Con ext guar 4498....g1910/Q-M; 9993100 | 99% 100 | 16) 99% 1U24% 

U S 4s coupon............ A19OT} QJ} 1013; 102%4)101% 102 SHLOL% 104% N Y & Long Br gen £48 1941/NM-S| ~---.- «++ 2+] --200- e+e eeee- eedeffvccces copenm 

USs4s cemaeen Q-F 13OY1I3SL [130% Nov’06)..../1129 131%2[|Cent Pacific See So Pacific Co 

U 8S 48 coupo 5iQ-F} bs : : -+--|/1293%3 132141] Chas & Sav See Atl Coast Line : i 

US PanCan 16:30 yr 28.k1936/Q.N «-«-/|105 4g 105 48 Chee & Ohio g 6s ser A..h1908/A-O 7 a 103 103 SILOS, 106% 

Philsnvine islands 48.1914-34) Q-F 5}. ...|/108% i11 Gold 6s meet A-O eee LOS 11044 
Pub wks and imp reg 48 1935/9.s Sends decks déuenk 9) MEN ALG 119% 

Pub wks and imp reg...1936 oF PS Ee "1939 M-N L144 116% 
--1992|M-S 103% LU9 
t Foreign Government ¢ ..1992|M-S fe aw Poo lu4d ise 

Japanese — 6s sterl’g. yen A-O 5}] 96%, 101% Craig V tee lst g 58....1940|J-J 2 Feb’voj. Liz 12 
24 series 6s............-- 1/4-0 75|| 964 101%4]] B& A Div istcon & 48.1988 J-J 102% Deo'u6 10 108% 
2 loan » Ag ctis full pd. 1928 F-A .|203)} 904g 9545 2d consol g 48.......... 1989] J-J #7 2 Deo’). 95 = 06% 

2d series 4198 ctfs full paid.| J. y 3g) 77/| 891g 9353]] Warm Spr Val ist ¢5s..1941|/M-S| 107 ...... 11344 wov'U5)....)).. 2... -.-. 
2 loan 4s ctfs full paid..1931/ J.J 121) 82k Greenbrier Ry lstgug 4s ’40|M-M| 93% ssocee| DHS Feb?06 seee]] 1% DI% 

Repub of Cuba 5s exten debt..|M-s 16/1014. 108 []Cmc & Alt RR refg 3e..-1949 A-O} ------ 794s} 79% Deo’0G)....) 734 dz 

U § of Mexico s f : 53 of 1899] Q.J ----]] 9753101421] Railway 1st lien 348. O|S-s} 7642...... 76% 764%) 3] 76% 82 
Gold 4s of 1904.........- 1954/J-p}. Y3%....-- 93% Dec’06}....|| 9233 96 Registered.......... ... 21950} J-J +++ -| BU lg May’U5)....1}...... acne 

. yjhese are priices on the blasts! of $5 to &. |1Chic Burl & Q— Denv Dds 192 2°| FA 101 = Dec’06)..../) w+, Lu2% 
State Securities i 398 940/ J-J ¥3 94 5) 91 V5% 
Alabama curr fund 4s ....1920] J.J 2. = See a aiJ-J %| 90 Sep ’Us)..../) 10 90 
Dist of Columbia 3°65s....1924/F-A 11749 J’ne’0v}....//11742 118 1949/J-J 103% _ 103%) M/LUL LUG 
} Louisiana new consol 4s..1914/ J-J - 108% Deo’U4]....1]...... --00- Iowa Div sink fuwd 58..1919)A-O 11044 Jan °05)....||...... ...... 
a - Carolina consol 4s. 3338 5-4] 101 101) J’ly*v6}....//101 101 Sinking fund 4s........ 1919/A-O 100% Deo’U6)....|) 9o% Lua% 
Hie 0 Re ia 919/a-0] 126 182 |122 J’ne’06)....//122 122 Nebraska Extension 48.1927|M-N 102 NowU}....//1U2 107 
estnsslian 4198 20-40..... 1933 2 aS 120) Mar’vt}....})...... ..-..- Registered....,.......- 1927|M-N luis Dec’Vo}....//lul'4 104% 
Tenn new settlement 3s..1913/J-J Southwestern Div 4s....1921/M-S LwO  J’ly’U6)..../) 98 100 
|_| WR ee J-J - Joint aay | ahem North a aid 
Virginia ‘fund dept 2-38...1991|J-y| ------ 97 95% Oct 'U6)..../) ¥44y Y6% Debenture 5s............ 1913|M-N 103% Dec’0% .-.||LU2% 107 
6s deferred Brown Bros ctfs.|....| 20 .-.... 22 Deo’06}..../) 20 294]] Han& Stdoe asaol 6s..1911|M-S 107% Nov’v6}....}/107% 112% 
Chic & E Illret & imp g 481955/J-J 93_ wb 'UG)..../| 92 96% 
Railroad lst s f cur6s.. ......... 1907|J-D 1007 Dec*u). ...)/100% 104% 

labama Cent Ace So Ry lst consol ¢ 68.4.... "1934 A-O --.{132 Oct "06 ooee | 124% 13H 

ba Midi See At Coast Line Generale consol 1st 5s....1937|M-N 116'4 Leo’06). ...)/116 3120 
Albany & Susa See eld& Huu Registered... ......... 1937|M-N 11519 Feb’uv}....//1 184211839 
ry py Aly ! See Penn KR Chics pes Ry 1st 58.1936] J-J 115) J’ly’v6}....//114% 118%, 

est See Bull R&P ae Chicago & Ene See Erie , : . 

Ann Aree lst g 48...... h1995|Q-J} .----- 93 | 93 Deo'Os)..../| 90 =. Chie In & Louisv ref 6s...1947|J-J| 127 131 /12842 Dec’v6)..../11283 137 
Ateh I & S Fe—Gen ¢ 48.1995|A-0} 100% Sale Lpay 102 's| 168//100 Refunding gold 5s....... 1947|J-J| ------ 114 [1144.J’ne’v6)... /113'o lide 
Recrmeed SE thudeccalehand 1995}/A-O} 100 ....../1005, Nov’06}_.../) 99% loss Louisy N A & Gh lst 68.1910/J-J| ----- 44/105 3 Sep ’06) ....//105 9 1Un3g 
Conv z 4s.. 7777777771955] J-D| 105 Sale |101% 105 |790/100% 110% ||Cnic Mil & St P term g5s 1914/J-J) 1044109 [106 Ovb vu)....1106 108% 
Warrants for 50-yr conv 48..|....| ---------.-- 104% Oct ’06/....//100%g 1084]] General g 4s series A..¢1989/J-J/ 1U9 ...... OT bee}... -//105 49 111 
Adjustwent g 48....... A1lYVS|Nov| Y242Sale | 92 9249) 27/) OL 97% Registered... ........ e1989 3-3 erenee 108 |104% Oct ’06)....}/1U4 4 10419 

me gag as eA NIYYS|Nov| --cee- ------ 95 Sep "05 RE te. General g 3198 stries B.c1989/ J -J 4 w-eel] Vig V7 
s 5|M-N + fi Sale | 92 92%) 48) 91 97 Chic & L Su Div g5s....1921|J-J) 108% ......)115%4 Oct °U5)_...1).- 0... 
naan 48 Series E.1907/F-A] 1UL ......) 99% May’U5)....//_..... ...... Chic & Mo Riv Div 5s8...1926|J-J s-[]1L2 11% 
Series 8) F-4 YO% i 9944 Oct ’OU/....// 98% Y94I] Chic & Pac Div 6s....... 1910) J-J -//107 4 LU8S 4 
Series +....... OIF-Al 97% ...... 1004 Jan ’U6}..../'10042 10049]] Chie & P W 1stg ds..... 1921] J-J b 10 116 
Series H P-41 -O7T%...... YF Dee’0s).... west 97 Dak & Gt So g 5a8.......-. 6) J-J | 107 2 110% 
Series { *'R geen 9312 Nov’04).... canes Far & Sou assu g 68..... 1924] J-J resell. cacne acess 
Series K 3IF-A| 94 ...... 94 Nov'0¢)..../| 94° “Si Hast & D Div 1st7s..... 1910} J-J eseellu 11s 
East Okla Div ist ¢ 4s. "1928|M-S| 95% ..-..- 95% Aug’0b/..../| 95% 10112 I 1910) J-J on | eee 

Atl Knox & N sSeeL&N I & D Exten ist7s...... 1908|J-J --{[Le24 Tela 

Atlantic Coast lst g 4s.h1952/M-8| 97%2Sale | 97 9742} 2) 97 102%]] LaCrosse & D 1st 5s....1919|J-J 6 lil lls’ 
Charles de SAV 1st € 78..1936] J-J| s-..- --n--0|ornce- ooee as Fae Tt Mineral Point Div 5s....1910|J-J Deca > aunt 
Sav b & W ist gold 68..1934]A-O| 129 ...... 1327, Jan Ut}. .../|132% 132% So Minn Div lst 6s...... 1910) J-J OU}... 105 lus% 

BO MEE Un ccanncesse 1934/A-O| 114 ...... 112% Jan U4)....//...... ...... Southwest Div lst 6s....1909/J-J e's May’t}....//1U4 ly LU6% 
Ala Mid 1st gu gold 5s ..1928)M-N} 110% ...... 114% Now’U5)....|).-.... ...... Wis & Minn Div g5s....1921)J-J . Uct *0e e----Iiiz 115% 
Bruna & W lateu g4s..1938]J-3) 94% ...... 8Y¥% Mar’06)...-/) Y94g 99.21} Mil & No lst M L ts....1910}J-D ‘ 103 Dee’0G}....)/:05 10% 
L@N coll g 4s......... 01953IM-N| 89 Sale | 30 89%) 33) 89-95% lst consol 6e........... 1913] J-D jL15  Feb'e}....115 115 
Sil Sp Oca &G@ gugds..1V1s}]J-J) Y6%...... 96% = 96%) || 95% 99421) Chic & Northw cons 7s....1915 4 120% 12235) int Nov'vo}....//L194 126 

Atlantic & Dany See South Ry | , 1886-1920] F-A/*102% .. 2. jLU2 Lew ?U6)....//1015, 105 

Austin & NW Seesion Pacific | Register 1886-1926) F-A| 99 .. lvl J’ly’06 +o 102 
alt & Ono prior! g3'9s8.1925)3-J} 22/| 9219 97% eel 1987|M-N/ ------ 984) 97 DeeOG)..../ 95 1H 

Registered.......... h192S Q-3| |....|| 93 95 ||  Registered........... 1987|Q-F 98 Nov’v6]....|/ 95 38 
Gai OP cc ccancce A-O 1 39/1004 105% “ia7s-19 Y2U/A-O LL Uct "06 eooefl1l 123 

Rexistered Q-J | 06)....|] 99% 1U34g ered. ......1879- 1929 A-O Lid's Pev'uy)....)lidb 1144 
PJun& M Div Ist g 34981925 Al-N) ----|] 898 V2 sinking f tund 58...1879-1929|A-O 106% Nov’u6 ooee||t 6's Lugs 
PLE& W Vasysref ag M-N} Bi] Y3% 99% Regiatered.......18 eet A-O L0G 1g J’ne'VG}....)|10+ 2 LOT 
Southw Liv lst ¢3%9s...1925/J-J) 14]} s¥% 93 Debenture 5s. 1900)AL-N LUi% 101%) GILOL 104% 

Registered ........... 41925 9-3] ---|| 884 89 Registered... M-N 101 Sep ’06 vee] lvl lvl 
Monon Riv 1st gu g 58..1919) F-A) . Debenture 5s. A-O 1074 Nov’0u}...-//105 2 112% 
Cen Ohio R lst c ¢48..1930)M-S) eee|]-- Registered...... 1/A-O 108% Jam ’U4]..../}...... -..206 
Pitts Cley &'Vol 1st ¢ 6s 1922/A-O} 2 MH scsclocecce sacese Sinking fund deb 5s.....1933|M-N 113% Nov'Vo]..../i1 144 

, Pitts & West lst g 4s...1917/J-J! 96 Oct’O6)..../| 95 lvU Begeeares REE 1933|M-N 17s“ Feb’vs). ..//117 117 
yr. Bai Creek & 83 See Mich Cent Des Mo & Minn 1st 78..1907|F-A) ------ ....--|.----- -------- cellececce cosas 

Beech Creek SeeN YC& H North Ilinois 1st 58....1910|M- 105% Dec’Vo}....! S npnnkinadiinn 

Believ & Car See iliinois Cent Ott C F & St Paul lst 5s 1909|M-S 10139 Sep U6)... .//1014, 101 49 

Bkiyu & Montauk See Long i Winona & St Pet 2d 7s..1907|M-N 102 10244) 5)/1014, 1024 

Bruns & West See Atl Coast 1. Mil LS& West lst g tis 1921|M-N 1224 Dee’v6 o+++[[L22 yg 12649 

Buftalo N Y & Erie See Erie ° Ext & [mp sfund g 5s 1920) F-A 116 % Oct ’U6}..../)114% 118 

Buifalo R & P gep g¢ 58...1937|M-S! -.--.- 118%) 118% Nov’06)....//11645 11942 Ashland Div 1st g 68..1925|M-S 142g Feb’U2|_.../|...... ....0. 
All & West Ist g 48 gu..199=/A-O} 100% .... ./101 5 Aug’U6)..../|lUL4101% Mich Div lst g6s...... 924|J-J 12x42 Feb’06)....//izay l2s4e 
Cl & Mah Ist gu g 58....1943}/d-J3 "113 ...... Cg a oe eee Comeneeeane deb 5s....1907| F-A 1U0i- Oct 08)....//101 101 
Roch & Pitts lst g Gs...1921|F-Aj 121 ...... 124 Apr’V6)..../j124 124 11|/M-N OY Sep ’0S | 

Consol lst ¢ 6s........ 1922) J-D) 120%-...... 125% Nov’06)..../|125% 128 4 J-d mrt t 118% 

Buffalo & Southwess see Erie 5 J-J .|118% Nov’v6 

Bat & Ly lst ref g 48.d1951/J-J} ..-.... ...... 98 Nov’06)..../| 954% 99% J-J 101% 102 

BurCR&N seeCKRI&P = 100%, Sep "06 
i South 1st 5s..... J-J| 99%100 |102%° 1024; 7//100%103 91 w2ly 
30 56 ..ccc 3IM-S} 104%105%/104% 104%) 2/1084 108% 97 J’ ly’ U4). 

Ragisver 3)M-S| 103% 10448)103 Nov’06)....//108 105% 924 Nov'vs 

Carb & Shawn Ys Nov’U5 

Carolina Cent SeeSeab Air L 93 May’v4 

Carthage& Ad sSeeNYC&H BY y May’V6 

Ced R F&N SeeBCRE&N 90 May’04 

j Cen Branch U Plstg4s...1948)J-D; 91% 965 | 95 WNov’06)..../) 90 95 76 
f Cen Branch Ry See Mo Pac pe 79 Dee’V5 
Cent of Ga RR Ist g 58..p1945/F-A} 118 ...... ig 118%) 2 = % 121 Coll trust gold 5s. vo w3% 
| Consol gold 5s... -1945|/M-N| 10943110 1094) 1 G10Y 114% Bur Ced Kk & No lst 102 's May’v6 100% 102 2 ty 
} Registered.... 2 MN 3 Apr’0#)... < Con lst &coltrg Me 116% Nov’08). 116% ll¥y 
} lst pret income gi 89 Dec’04).... _ , _ are 12045 Mar’v3}. nal 
2d pret income g 5s. 76 Dec’06).... CRIF& NW lstgud 1ll Nov’W5). - 
3a pref income g 5s. 70 Dew’v6).... & St L let gu g 7s..1927 PS Va tey a 
Chatt Inv pur mon g 4s. 1951 93 J’ne’06).... Choc Ok & G gen g 5s .01919 109 Now’06]_-7 11105 106% 
¢ Mac & Nor Div lst g 58.1946 aie Dee. U05}.... Consol gold 5s......... 1ll May’06}....j/j/111 111 
Mid Ga & Ati Div 5s....1947 --/115 Nov’05}..../]. eok & Ves M 1st 5s....1923 14,/10533g Nov’U6)....//lu5% 1114 
Mobile Div lst ¢ 5s.....1946 115% Auyg’05}.... Chic ~ti:,&NO See Ili Cent 
MISCELLANEOUS BON D=—Continued on Next Pace. 
Street Railway Street Kailway | | 

Brookiyn Rap Tr g 5s.....1945|A-O 105 105 | 49/100%109 || Met ~ By gen col tr g 50.1997 F-A| 10714 108°, | (107% Dec’06)..../108 117 
lst refund Conv g 4s....2002|J-J 924g «94 =|i71)) 92 100 BOL EF 48.2200. .coscccccsee 2002/A-O| ...... 35 84 “4 83 92 
Bk City lst con 5s.1916.1941/J-J 0 105 Oct ’06).... |L05 107 Bway ay Tih lstogis1943/J-D/) 110 112 iio Dee ’06}..../|110 116% 
Bk QCo& 5S con gu g 58.1941|M-N 014/100 Oct ’06)....)100 104 Coi& 9th Av 1st gu g 58.1993|M-S| 11249114 {1134 Dec “O6)-222||113 113% 
Bklyn Un El lst ¢ 4-58.1950) F-A 105% 106 11053, 1134 LexAv&é PF wet pa bmg Peres M-S| 113% 115's/113% Dec’06)..../)112 116% 

Stamped «uar 4-5s....1950) F-A 110 Feb’96) ...//ll 110 | aes yo RR oS anee 000) J-J| 90% Sale | ¥v 904) 75) YO Yb% 
Kings Co El 1st ¢g 4s..-<T9t9/ F-A 88 Deo’06! 88 95 Ave Ry lstg be, 1937 J-J} 115 116%/1164 Dec’06)....)/1)5 119 

Stamped guar 4s .....1949/F-A 89 Dec’v6 x9 §8996% Metws El (Chic) 1st g 48.1938) F-A} *91 Y2'g] YBeJ’ly’O6]....1] ODS Wy 
Nassau Klee gu g g 48....1951] 0-J 84% 85% 84% 8$914,]/Mil El Ry & L 30-yr g 58.1926) F-A} 1U6%111 |1U0Y J’ly’O06)....j/luy lo» 

Conn Ry & L1st& ret ¢ 48s 51] J-J3 103%, Nov’ ey a 102 103%;]|/Minn St Ry lst con g ds. rt J-J 10742 Feb’06)...-/|/107  LO7% 
Stamped guar 4 ‘9s . 1951) d-5 104 10 “6 100%, 104 N Ori Ry & La gen 4498 . aST-J 904 Sep ’06}....|] 804% 92% 

Den Con Tr Co lst ¢ 38...1933|A-O 95 Papo consiincangetiinacs St Jos Ry LtH & P lst g 3s ot M-N 1034 Oct *U6}....//103 4 102%, 

Det United lst oon 5 Oe ee J-J + tamer *06} . 93% 96 9]/>t Paul Vity Cab con g Us_1937) J-J 1104g Nov’06j..-.. 11049110%9 

Havana Elec consol g 58.1952| F-A! 92% 92 95%]| Underground cf Lon 5s...1908)| J-D v2 92 13) v2 UB% 

Inter-Met coll 4 4s........1956|A-O noi B01 73% 904]] Union EI (Chic) lst g 58..1945/A-O 106% J’ly 05) ... osseee 

Internat Trac coll te 48..194u|/J-J | 79% Sep’06)....1, 79 84 United RRs San Frsf 4s.1927/A-O 82 82 ij 90 

Louis Ky Coistcon g5s.. 1980) J-J a, a Se United Rys St L lst g 48.1024] J-J 386% Nov’06}.... i, 824g 

Manila Elec lst & coll 53.1953|M-S 98 May’0 93. 100%]] W Chic St 40-yr con uv 58.1936|M-N OD . DSO. ccd ocsce cctece 

{ "No price rulay; latest price this week.aDueJan dDueApr eDue May gDueJ’ne ADue J’ly kUDue Aug oDueOct pLae Nov eeaon Sale 
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BUNDs™ = price Week's 3. Kanve | bUND= 3-2 trice | Wees Lange 
MN. ¥. STOCK EXCHAN(! ~s| Friday Range or |5 > Since HN ¥. STOCK EXCHANGE |=> friva | Ra or Since 
WkEK ENDING DEC 28 ja~| Zee 28 Last sale |22)\\ January -} VeEK ENDING DEC 28 <~ Dee 78 Las! ¢ January 1 
L& Pitts See Penni Hiaqh| No||Low High J Ecve te a Pitts see Penn Co Rid, as« Low High) No, Low sigh 
P M & O con ts...103 129% 130 | 4//129%136 |l Evans & tH Istcons bs.1921\5-J l Tree et ¥ 18 
Cons 6s reduced to 3 ys. 1 Dee } ist general gold 58...... 1¥4z, 4-0 tj lve k YU 
Ch st P & Minn latg 6s 191 133% Vet OM)... Mt Vernon ist gola 6s..1 3 A-O Dn esajicececs seeene 
Nor Wisconsin jst és...1'% 1203, Mar’ 4/..../1..... —_ Sail Co sranch lst g 5s. 1930)| A-O LueG4g ivy 
St P & & City lst g 6s...11 11s''g Nov’'6)....//1194% 1244:/] [argo & so SeeCh M& St | 
Chicavo Ter Trans g 4s...104 99% Nov’Or]....]] Gog LOLS lint& PereM See Pere Mat 
Coupon off . : 7% Nov’) I: --| 98 10041) FlaC& Penin See Sea Air Line | | 
Chic & Weatindpeng 68g! ' (113. Dec”! ... i, © 114%]) Fort St U D Co lat « 41es. 1941) 4 J] 106 Mar’Or)....H...... .- — 4 
Consol 50 year 4s.... 1S 4 8% Dec’U6)....)) 97% Ya [Ft W & Den C lst g6s....1121/J- | ! }110 i110 | i3jlio Lis 
Chic & W Mich see Pere | Ft W & Rio Gr lst g 4s... <= oee-c0 90 9544 Dec’v --/| 34- OL 
Choc.) &€Gulf SeeCRI & pv . i| (cal Har& SA sSeeSo Pacce m ; : 
Cin H & VD 2d gwolt 448...108:]J-ul] ---.-. ----- >» a eee ‘ Yai H & H of 1882 1st 5s.1912/A-0| 103 Sate 103 103 5) 98% 103 
Cin vy & i lst en & 58...194) MeN] 104% ...-..,107 Aug’U6]....)/107 112 Georzia& Ala See sea A Lane i] 
g Pind & FtW Isteu4se.’25[M-N] ------ -.---- |-se20e ~=+-[aee-||scewee eonces Ga Car & Nor See Sea A Laine | 
in i & W lat eu x As. 1DSHl d-d | ....0- 94 Yl Mar’06}..../ 9L 91 Georgia Pacitic See So ity } 
Cc t St L &C see ce + & Sti Gia VG& Nor See So Pae Co ] 4 
CinS %@U SeeCcec st b Gouv & Uswegat See N Y Cent | | 
Cleartieli& Mah See BK &i | Grand Rap & Ina See Penn c. | 
Clevy Cin C & st L gens 48 1993] 4-1] 100% 101%/i101% Dee’’'}..../100% 195% ITGray’s Pt Term SeeSt LS a ieee | 
Cairo Div lst gold 48....103¢) 3-3] Y9%...--. 8018 Le €"U6]..../ 100 101 53/}Gt Nor—C B que tr 4s ipa J-J| 99 Sale | #8 99 [i21!) 93% 101% 
Cin W & M Div ist y 43.191 [3-y og 2 10u ¥9%, Dec’v -++-/] WS) LOL ]] Registered.h ..-....-....192 WQ-J] Yis-..... | 93% Dec’Vtl..../| 97 U1’ 
St L Div latcol tr g4s..19%/M-N) 9S ..---- 100% Dec ’vb}._../| 98% 103 Greenbrier Ky See Ches & O | : || 
Rewiatered............- 19¢C)M-N oe Sale | 96 v6 5) 96 «9s [Guit&sListref&t ve 58 b1y52|J-J| ------ 1v4 [103% Dee’Ot)....//LuLy LlUd% 
Spr & Coil Div lst ¢ 4s.. 194 M-S| 94 ......[ 99% Feb’OS)..../)...... ...... } ap&StJo SeeCKB&& | 
W Val Div let « 4a. «fl TOU cases v8 Sep 06) ~+++|] v6 86-8 ousatonic SeeN YN H&H ee - | 
C1St L&C consol bs. ti epee 105 Jan’U4)..../!...... ......]]} Hock Val 1st consol y 4 ‘gs. 149) J- | *------ 106% | 106% 106%, ness 110 
Ast gola 48........ ...€1! -F] 88% 100%) 99% Dec’ut) .../! "919 103% Revistered LUBED <3) scccse coceee j103 Nov’viy. {lus 103 
Recistered ......... : KF] _99%...... \lUL May’0« ----|/101 li : Col & H V lstext ¢ 48..144s/A-O} 5%....../ 95% Nov'tij..../| 984 101% 
Cin & & Cl con lst ¢ 5s J-5 | ° 112% ......} 113% J’ne’Ou|. 1125.11 Col & Tol lst ex 4s ..... 1YS53/B-A] -cccce .2-e 100) Dee’Ud}....//100 lul%™ 
CC Cw | consol 7s... ~0on EB 4 Wiagenan 119 Deo’vé}. lids’ tas Houst E& W Tex See So Pac| | 
Cousoi sink fund 7s. J-D] =. ==] ------|} Houst & Tex Cen See So Pac Co} ' aati 
Generai consol gold ts. i93a| 9 J} 129 ...... 2|H34° 135 | Minow Centrai 1st g 40.19% 51) J-d i091 Sep '06/....)/ 109% 109% 
RRO, ...ccigades 1Y¥3 34} 3-5} Senile tiahitidhe Registered Jd-Jd -|104%4 Aug’)... 104% l0i%y 
Ina Bi & W lst pret 48.1940) 4-0) ------ ------/104%9 Nov'U1)....//...... lst gold 3'9s J-J -|L00 J’ne’06)..../) 99% 100 
BE woe pee” it | FS alin aa semeioII Registered J-J YS 'oJ'ly “O}..../) 95% D5 le 
Peo & East 1st con 48...1940|A-0]| ------ 96 | 95 45 . ff 5 Extended lst g34s..... 1951) A-O 99, J’ne’Vb....]/ 99g 1U1 
Income 48......... ey ed Ieee 73%| 72 72 69 § lst gold 3s sterling...... 1951|M-S jg 8 3 Settee. 
Cl Lor & Wh con Ist g 58.193./A4-O|} 112% ...... }112% Oct 'V0!....//112%115%]] Coll Trust gold 4s.. -1952/A-O Dec’0}....//10L lu7 
Clevy & Maretta See Penn Ri : Registered.......... -1952|A-O stes||eeesee 2-220 
Cley & Mahon Val g 5s...193>/y-y| 113%... -..| /116% Jan Ov]... ceeee eeeeee |] LN O& Tex gold 4s ...1953/M-N 11VL 106%. 
Clev & Pitts See Penn Co I Registered............. 1953]M-N --+-||100 100 
Col Midiand lst ¢ 4s8......194./J-y 76 Sale | 76 76 6) 71 79s Caire Bridge goid 4s....10950|J-D 105 105 j 
Colorado & Sou lat g4s...192:/F-aA}| Y2% Sale | 92 v2%) 14) 9 96% LowsvDivéTerm g3 'ys.195%/J-s Yl 4% : 
Colum &Greenv Ses So Ry Middle Div reg 5s.......1921|F-A es a gee 
Col & Hock Vail See tock Va Omaha Div lst g 3s..... 1951/F-A] -.---. 8 ‘ To 78 7sig 
Col & Tol See Hock Val St Louis Divéterin 38.1951] J-J] 13  .-----] 80 Oct 'Ve}.... 50 823g 
Coi Coun & Term See N & W Registered J-d] ------ --- jworleceses seccorscfocecMeccsce cosce 
Gone & Pas Rive Les € 40. 1V4651A-C)] ccccce cccce-Jecoces ccccccesfocociicccace eoccce Gold 319s... J-J| 89% 95 ¥3q J’ne’Vc]..../] 934 wy 
ak & GtSo SeeC M & St P Registered. 5lyv-J| ----- « 92 [10149 0ct "UHI... ..... ....c0 
alias Waco SeeM K & Spring Div lst g2%2s...1951/J-J| 89 ...... 7 ~, B eeeprtes 
Del Lack & Western 78...1007|M-S/ -.---- .....- 104% Apr’06)..../|1047% 107 % tern Lines lst g 48..1951 P-Al 102% .ccces 102 Nov’0ul.... luz 107% 
Morris & Essex 1st 7s...1914|M-N| 119's...... 1194 Nov’06)....//119's 126%g/] Bellev & Car lst 6s..... 1923] J-D] -.---. ------ 122 Dec?05)....|| see. 2-00 
lat consol guar beooeee 493 HJ-D} 120% ....../222 Sep ’ue ssh 127 Carb & Shaw lst g 48...1932/M-S| 95 ...... BN, ccdicsnens stile 
Rewistered.... AJ-D --|127 J’ne'v5d). eeees seeee-]] ChicSt L& NO g 58...1951 J-1 113% . a 21% Dec’vb}....//L204 1: — 
lat ref gu ¢ 34s. “300; SE 220060 capsoclgcegse gsecenss a. Registered LVS1] d-D] .-.00 crceee 119% Mar’v4j... 
NY Lack & W 1st 6s...1021/5-J ion 126 rae Sep *06)- 2. i214, « 136% Gold 3 48....... ODI acccce o ee--| 935 May’U4]. 
Construction 5s....... 1923|/F-A| 110%...... 108% Aug’v6) Registered oS | one tt Tey | 
Term & improve 48_,...1923/M-N| ------ -.----/1U2% Aug’v6 ==} Mewmph Div lst © 40...198) J-D -|101 & Aug’U6) 
Syr bine & N Y¥ 1et 7s..1906)}A4-O} -----. .....- 10255 Aug’vt}. wing 104% St L Sou lst gu g 4s....1931|/M-S 103. Nov’v4l.... 
arren 1st ret gu g@3'98.200U/F-A) -----. .-..-.|L02  Fev’03). I Ind Bl & West SeeCCC& St L 
Del @ Hurt 1st Pa Div 78.1917/M-S Bae <saeen 1133 Feb’). -+-/]133 1s Ind Dec & W 1st g 5s. Sl dI-JS] seceee 108 49/1065 Oct 01]... 
Rewratered._..... { Wan sateen’ mama 144 Aug’vl bam lst guar gold 5s... WEE <inend semete 107 4 Dee v2 
10-yr conv deb 4 | 108% Sale |107 105% (123/106 Ind Ill & Ia 1st g 4s.. J-J| 85's 97%| 99 Oct VE 
Alb & Sus conv 3'gs....-1846/A-o} 112. 114 [212% il2% 2u/]105 Int & Great Nor lstg 0) M-N 5 |116_ Oct ’v6 
mens & Saratoga 1st 7s. a-N| 132% ...... 133%, Dee’V6}....//1334133%]] 2d gold 5 M-S VY5p 
Dei Hiv KK Bridge See Pa Kit | 3d gold ao. M-S 7 Dec’06 
Denv & K Gr 1st con w 48.1 93u) J-J 98 1} 98 1014]|Lowa Central 1st gold 5s. “1938 J-D Dee ’vb}.... 115 
Consol goki 498... -.....0193 J-J Oct ’06}....//106 108 ag ee 1951/M-S 85% Nov’Ut'}..../) 33% 53 
Improvement gold 58...192s|J-1) Deo’v¢)....)105 109 |)Jetterson RR See Erie 
Bio Gr West lat g48..-2193"1. J 96 2)| 944 LUO alA&GR See LS&M> 
Mge and col trust 4sA.1040/A.0) -----. se 85 Dec'vé).... 86% v2 an & Mich See Tol & OU 
Utah Cent lst gu g4s @1lUi17/A-0| ------ 2.0 i. parr K CRS & M SeeSt L&@&SrKr 
Rio Gr So gu_ See Rio Gr so KC&MR&B Seest L&S¥ 
Des Moidé FUD sSeeM& St! Kan C & Pacific See M K & I 
Des M & Minn SeeCh & N \ Sp ae See lat gold 38..195UjA-U| 71 72 71 71%! 3/70 75% 
Des Moi Un Ry Ist g58..1917|M-N/ ------ ...... | ks, 2 eee Registored............... * jaay A-O] ---00- ee-e--| GF OCH "Ui |---|. Lee 
Det & Mack 1st lien g 48.1905) J-D/ -----. .....- 92 Oct V6)....// 92 90% Kentucky © Seat see L & 
Gott 48.....20....0.- cocesl¥¥S/J-D} 90 ...... 93 Novel...) 90 963, //K esMo SeeCR Ter 
Detroit So. thern— Knoxville & Ohio See So Ky 
Olno Sou Div lst g 4s...1941|M-S | 86 Oct ’06).... 93% I ake ae SW tab ge. -1937] J-J -f18%216%i1I6 Dec ’O6]..../]114 119 
Dui & iron Ktange lat 5s..1987/A-0| 110%» hy) 110% Dee’v3}.. My ]] ds 2d gold 5. --1941]J-J)*111 ...00.{112 Dee ue)... ./11u% 113% 
Reyistered.... 1937 4-0] eeeee ceeeee/ L124 Feb'’O8)..../112%112%/] North Ohio. lst gu -1945]/4-O 108% {117 Jap ’vo}....117 117 
SEC -.1916] J-J |*------ Se iciaate catiots RE pewbe cvs Lsho& MichS See N Y¥ Cent 
Dul Short Line lac | | Leh Val N Y lst gu g 449s.194U/ J-J 109%, Deo’O6]....//109 Lilly 
bul So Shore & Au K de..1957] J-J] 112% ....../113% Dee'cu)..../1111 113% stegistered.. 19401 J-J 11248 Now’05]. ...|!. 02... .....0 
‘astot Mina SeeStPM & M | Lekigh Val (Pa) cons g 4s. 2003|M-N -| 95 Oct '06 wooed] YS 986 
vast Ten Va & Ga See So It} a | Leh V Ter Ry lst cu g58.1941|A-O 116 Oct *vf-222118 120% | 
Eigin Jol & Kast lst g 5s. 1944 . 113% i15%/114% Nov’06/....//114%119% | aie 1941/A-O -|104% Get "YY Sea | 
Elm Cort & No See & N 2 | Leh ¥ Coal Go isi suze. 1934] J-J lily x%oAprey 12 115% 
Erie lst ext gold 4s........ 1047|M-N| .---00 107 Jan ’06}....//107 107% |] Leh & N Y lst Gale 6 40.108 M-S| ol 4 Dec’0t ws Y6% 
2d ext wold 5s....... s 4g .|109 4 Dee ’06 Vis ¥g LlL4% NS RES M-S| aes mal 
34 ext cold 4'ys..... 2 s “}L0849 Ang’uy}.” here 109% ELC &N ist pits aaa t st A-O 173% Jan U6}. .. 113% 113% 
4th ext goia 5s...... 92U/A-O Oct ’06)..../)1104 1154 Gold guar 58........... 1914/A-O 105% Jan Oo}... 105 ‘4105's ) 
6th ext gold 4s...... D in, OO Rage Leh & Hud R See CentoflN J 
lst consol gold 7s 2u|M-S 28% 128%! 25/127 134 %9]|Leh & Wilkesb See Cento! N J 
lst consol g fund 7s..... 1920jM-S “"]133 “ Feb-vel... 1133 133 Leroy & Caney Val See Mo P 
Erie lst con g 48 prior..19%0/ J-J lwO0% LUO) 2 99 102 Long Dock See Krie 
, eee lyvtl J-J | ~ e . op Yen Long Isi’d—1st con g 5s. aseei Q-J 114% Dec’Oe]..../1113% 117 
1st consol gen lien g 46..109u| J-J Bus 6y) 93% lst consol gold 4s A19 Ts A ERE > i 
|, Se eee 199i] J-J 50 Oct °06 -D 965 Dec U6}. ... 
Penn coll tr g 48... -1951/F-A 21M-S -|L02 Noval... 
60-year conv 4s A ... -1953) A-O 2) J3-D 9944 Oct UU] ... “poy “99% 
Bult N Y & Erie lst 7s..1910)/ J-D O/M-S 96% Deo'ue Saad the lui% 
But & 8 W gold 6s...... 190s] J-J d 4, 1045,]] Debenture gold 5s... 34] J-D] 10749 ...... 1lU  J*ne’U4]..../]..... | 
Chic & Erie 1st gold 5s8..1982|/M-N «+116 122%, Guar ref gold 4s......... LY4U/M-S| 99+ Sale | 99 99%} 18) 99 “12g 7 
Jet KK lst gu g 58....a190Y|A-O 100 101l%® => ont lat g 6s..1911 8. ae Re a ee 
Long Lock consol g tis..1035)A-O} ...... ....../129 Now’06)..../129 135% oO aa 191]|/M-S} 1014103 101 49 Dec’: 6} ....)/ LOL 103% | 
Coal & KK ist cur gu 6s.1922)M-N| 108% ...... Bae. Oe Wil acdivenses sannie N YBa MH isteon gos 1989 AG] ncccce ccosce 11044 Nov'V6}..../|110% 110% 
Dock & Imp lst =e. -1V13}5-3} 110 ...... 1U9%, Sep '06)....//109%, 109%]] N ¥ & RB lat g ds..... 1927}M-S/} 1u84...... 1li Jan’v6j....)[411 111 
N Z & Green L gu g 5 $.1946|M- N p codiivanece eeneen Nor ShB 1st con g guise 01932 $2 110%112%)109 Novw’9ul....j//109 lug 
NY sus & W lst ref bs. ped Jd-J ----115 117%}]/ Louisiana & Ark lst g 58.1927|M-S| ...... 103 4/105 J’ne’V6)....105 105 
2d gold 4'98............ 37|F-A {100 103 |] Louis * Nashv gen g 60. 1930 J-D ° : 
General gold 53........ 13a0l F-A --Hl02 110 Gold 5. 1937|M-N 
Terminal lst gold 58...1944/M-N} 1144 ...... i118) May'’Wo/....//1154 118 Unified gold 48 J-J 
Revie $5,000 each...1043/M-N] ...... ...... pangee epocenedl cosclineoses eannee Registe J-d| ..---. .--. -/LOits Jly 06) 1 
Mid RRot NJ lstg 68.1910) A-O} 1U4%...... hp awe. *06)....// 10448110 Coll trust o M-N — lud [1114 J’ne’ud 1 
Wilk & Ka lst gu 758.1942) J-D) ...... 2... 110 Oct'Oul....|109 113 5-20-yr hy 48.1923}4-0] 97 ..... 97 97 1 
Ev & [nd lstcon eu g 6s..1926| J-J| 116% 72277 116 Apr’06]..../116 118 EH & Nash lst g 68....1919)J-D Fieve 110 Dec’06)....U110 110 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co lst g 58...1947/J-D 4g. a ‘ 219 10413 1044/1044 Deco’06)....//102% 168% 
Bkiyn U Gas lst con g 58.1945/M-N i -O} 1024105 10243 —— ----//LOL 104% 
Buflaio Gas lst g 5e8.......194; §3 80%|| Milwaukee Gas L lat 4s..1927|M-N/ ..... - 92 v3 
Consoi Gas conv deb 6s....1 J-Jd |139% 140% 137 N PS GELH 4 P g 5a...1943) 102% Sale 102% 103% 
Consum Gas See PG & C Co urchase money g 4s... B34) 834 
Detroit City Gas g 6s......1923) J-J|*...... 101 [101 101 2100 104 EA EIT Til 2et conv'g 58. 91 100% ......,101 Dec’06}.... 
Det Gas Co con lst g 58...1918)/F-A| 100 ...... 1U1's Nov’06)..../)1U0 LOLS lst consol gold 5s......199 erweee eoeee-/ 113% J’ne’06)... 
EBdkillibkn See EL&P NY&Q 9 i 
Bd kill deeNYG&ELH SP 
Eq G LN ¥ lstcon g 58..1932)M-S; ......... ../112 Novw’'03)..../]............]} Pat & PasG& E con g 53.1949 
Gasd& iKlec Berg Coc g 58.1940) J-D} ......... e«-| 614g Oct U])....1)...... ««---- |] Peo Gas & C lst con g 6s. 
Gen Electric deb « fe 1942 FA) 83% 89% 06)....7] 86% 90 Re! 5e....... 
@r Rap G L.Co lst g be...1915)/F-A) 100 ......'107% Deo’Uu}. ...}]...... ...... ChG-Lé& Che lst gis 
Hudson (0 Gas lst g 5s..140|M-N Con G Coot Chi 
Kau CY Any hy pagte 1922/A-0 Mu Fuel Gas lat gug 7 
Kings Co bi ---1937|4-O PE alt Syracuse Lighting ing BAUR AE G86 0 cas focnccs coccaces - 
Purchase henecoline 117 Nov’06)..../117 122 |j/TrentonG & Ki let -1949|M-5 10° May'O5|.---|[- 20002 coo 
Ea Ei Ll Brn lstcon g 4s 1939) J-J 93% Mar’06)..../| 93 93% Weatchester Light sig 88.1950 J-D lvi% 101 





























“ No price Friday; latest bidand asked this week.p Due Jan 6 Due feb d Due Apr «Due May ADueJ'ly &« LDueAug oDue Uct g Due Lee 2 Uptien Sale 
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bUNL | ~ =| brice | Week's >5|| Aanye BONDS ee hrice Week's Range 
N.Y. STOCK EXCHANGE /| 33} /Yridau | Range or | Sinee N. Y. STOCK EXCHANGE | T= Friday Range or Since 
WKEK KNDING DEC 28 | $< Dee28 | Last Sale |S™~|| January 1 WEEK ENDING DEC 28 ; == Dee 28 Last Sale January 1 

Louwy & Nashv—/( Continued ) | ia Ask Low High No!| Lew HignhiiN ¥ Cent& H kK —{ Lontinuea High Low Higa 
i Cin & Lex gold 4198s...1931|/M-N| 106% ...... }1O Mar’vs Nor & Mont Ist guc 5s. o3el| a Ol] senses comee |p on cee cee cceee nese soccee 
XN O& M ist gold 6s.. --|127 Dec’ asial West Shore ist 4s gu. fi ec Ut] luv 
N O & M 20 gold 6 11vz\ Mz ar'06).- Registered..... ec ’U6 107% 
Pensacola Div gold we ep Aug’06 Lake Shore gold 3 v4 19% 
St u Div Lai gold 6s. 118 Nov’06!....// Registered... 938 

2u goid 3s 7 L4g Sep *U6}...-. Debenture ¢ 4s 984 
Al Knot & l 116 J’ly v6) KaA&GRlateucds. 193s} Jl a enade peoseccelowediahbans aime 
Hender Bdge lststcés -. 1089 Jan 06 |. Mahon C’l RR Ist 5s..1934) 7_y 25, Mar Ud]... 
Kentucky Cent gold 4s.. Bie. | #94 Oct '0€). Pitts McK & Y Ist gu 68.1932) 7_y 39 Jan’U3 
L&éN &M&M Ist e448 l! Mf- eoeee- {108 J’ ly VC , ee eae 1934) J.) P 
1L& N-South M jomt 48.1952) J- ° 94 Dee’d }--=*]) Mc Cees & BV lst gs 1918) 7 - Aegue 
tgu 2 5s.. Lid’ Nov '00)....//1 Mich Cent 1st consol 68.1909) yg ee 104 j 7 
gu ¢ 6S 112% Mar'vV6)... iis ndhisiaiidtiiine cuatinisintciebbaat 1931\m-s 8% J’ ly 06]...-//1184 120 
eu « 58. 115% Mar’05 Resistered -1931! O.m lite J’ue’V6)....//119 119 
sink tund gold 6s... ¢ eS" &f  » SS Seep Ey Sheers: --1940} J.J 103) Dec'Ve)..../103 lUdlg 

L & Jeu Bage aie e4s..1945 97 May’06'.. “ikégistered. ae -1940} 9.3 -]106 12 Nov’00]...-|)_. 2... -.-000 

LNA&Ch SeeC J L& 8 Ist ¢ Si38. 719514 S|" 94% 944] 10!) Haig OAT. 

Ni ahon Coal bee L S&MS BO EE cicdencsdedngsds 1952\ MN YS Dec'Uc}..../| 95 984 

J¥i anhattan Ry consol 48.1990] A-O}_ ------ 100 | 99% Dec’06). 99% 103%] Bat Ce Stur TOR GREG UR. SOONER AE. bcccte 2500s). digs bacaiesic >this mmets-neends 

Rewisteret........... 1990] A-O]" .----- ---2--/1U4 Apr’V5 me sees ceeee-]] N_Y¥ & Hartem g 3498...2000)\y_x }LOLYJ’ly VG) .---| LOL@ UL 
Metropol El lst ¢ 6s....19U8|J-J| 1044 ...... 104g Dee ’06!....//1U24 LUG Registered............. QOOO|MLN]| - .---- ------|.----- oo -eeee- +2-[|eecene ccccce 

McK’pt& BV See N Y Cent N Y & North ist ¢ 5s...1927 A-6) 122... [L194 Mar’u5). ..21). 2... wennce 

Metropolitan El See Man Ry RW& Ocon lstext5s.h1922)/4.9] 113% "1118% Dec’0¢|...-//iT1i its 

biex Cent consol gold 45..1911/J-J 86%Salo | 86% 86%/19S)) 754 87 Oswe & R 2d gu g 58...¢1915) pa] ----- AAED% JOR OME ost snc asada 
Ast consol income g : wIly| 264 27%) 26% 27 | 38 8 18% 25%1] RW&OT R lat gu g 58.1918ipg nN] ----ce concen]. nncne oe -eccee|-+ee]|- eens ennces 
2 consai income Jiy| 2 19% 20%/161)) 14 21%]] Utica & Blk Rivgug4s.1922/ 7-4 103% Aagud| °-")/103 7 104 
Kquip & coll cold 58... Ta | PR Beh Tey eat: a Lele. N Y Chic & St L 1st ¢ 48.1937|4.0 2% Dee v6}....|/102 1068 
Coil tr : 44s 1st Ser....1907| F-A| 100 100g Dec’v6}..--!/ 98% 101 yy etecet SEED Es OE 1937] 4-0 LU0% Oct ’06!.-. || L00% 100% 

Mex Internat lst con g48.1977|M-S| ------ Og) YO J’ly 0). -- 6H) ee N Y &Greenw Lake See trie 

Mex North lst gold 68....1910]J-D] --00- -..-- -|105 May’00} ...//°77227 “IITTTIN ¥@ Har See NY C& Hud 

Mich Cent See N Y Cent NY Lack% W seeDL& W 

Mitot NJ See Erie NYLE&W See Erie 

MULS& W See Chic& NW N Y& Long Br See Centot NJ 

Mid& North See Ch M & St P - New York New Hav & Hart— 

Minn & St L 1st gold 78..1927| J-D 137 J’ne’05}.. Housatonic R con g 58..1937|\-~| 114 .....-/124 Feb’06). 124 195 
Iowa Ex lst gold 7s..... 1909] J-D --}L114g Oct ’05 N_H & Derby con cy 58.1913/M-N]| ------ ---- nsdidd acedeea hati cauaniieis seca 
Pacific Ex lst gold 68...1921/A-O te J’ne'V6 NY&North SeeNYC&H 
South West Ex lst g 7s.1910/J-D 113% Mar’05 NYO& Wref let g 48..g1992)-g} 100 101 [101% 101%) 6) 994 104% 
lst consol gold 5s........ 1934|M-N 104 Dec’v6).. Re ogis $5, 000 only...... 971992) M-.s} ----- © covces Vly J’me’0t)....)101 1lOly 
lst and refund gold ia7 1949 M-S 92% Nov’U8}....|| 9Olg 97 ||NY& Put SeNYC&H 
Des M & Ft D 1st gu 4s...°35| J-J v8 | 97 Apr’V6)....1 97° STLZIINY&RB See Long Island 

Minn & St Lgu See BCR& N z NYS&W_ See Erne 

MStP&SSMcon g4intgu’ss8|J-J] ----+- ------ 101 Oct ’05)....//100% 10244]|N Y Tex & M See So Pac Co 

MSSM4&A lstg4intgu 1926) J-Jj*i00 ......)103 Nov’V]).-2. oe Nor & South 1st g5s...... 1941/M-N -|104 Sep ’06}. 104 111 

Minn Un SeeSt PM &M ' Nort & West gen g 6s..... 1931)M-N -|129 Nov’v6 129 132%, 

Mo Kan & Tex lst ¢ 4s...1990|/J-D| 99% Sale | 96% 97 | 22!) 964103 Improvem’t & ext ¢ 6s..1934! F-A 130% Feb’v6: 130% 130% 
yf Rapa 791990) F-A “6% Sill 2) x4 > 925%}| New River lst g6s..... 1932\a-o 127% Oct U6). ..//1274% 127% . 
ist ext gold 5s.. M-N Dec’06)....//102 1075 ]] N & W Ry lst con g 48.1996/4-9] 93% Sale | 98% 98%) 66) 9833 lUL% 
lst & refund 4s..... M-S Dec’V6)..-./| 8255 YL Registered............. 1996/4-0] ---:-- ---.-- lov =Feb’06}....//100 100 
Gen a f 4198....... 3} J-J 3 ‘ 89 85 90% Div’| lstl& gen ¢ 4s...1944) 7.9 OP Wiascccs 974 Dec’Us)..../| 96 YO 
St L Div lst ret g¢ 4 A-O| 387 ....-.| 5¥ Deo’ 06 -e+-/1 B3 94 Pocah C & C joint 4s..1941/Js-p] Yl Sale | yi v1 5) Gu% 95% 
Dai & Wa lst gu g 58.-.1940|M-N 108 CC& T lst gu g5ds...... 1922) y.y| 105 ...... 109% Feb’U6)..../]...... en 
man § C & Pac lst g 4s...1990/ F-A 96%4]| Scio V & N E 1st gu g 4s 1989/M-N 99 99%! 99% Dec’vs]..../) vs lus 
Mo K & & Istgu g ds...1942)A oO} - 116 North TlLinois- See Chi& N W 
M K & Ok ist gu 5s. . 2.1942 M-N} 3, 109%]| North Ohio See L Erie & W 
MK & Tot'T ist gug6s.1942|M-S| 3}... | 109%,]| Nor Pac—Prior lien g 48..1997]@Q gy] 103% ome 102% 103%) 88/102 1064 
Sher Sh & So 1st gu g 58.1943} J -D| 1034 Apr’06)....!/108%4 108% Registered............. 997|Q-g]*100, 305%) 100% 100%) 3d)/100% 106 
Tex & Okla lst gu @5s...1943/M-S -|105% Apr’Os)....|/105% 109%9]] General lien gold 3s... Q-F 73% Sale | 73% 74 87|| 73% 78 

Mo Pacific lst con g 6s ...1920 M-NI l O [119% 119%) 2/118% 125 Registered -.......... 7/Q-F 75 Nov’vu6j....!| 744 76 
Trust void 5s stamped.alY¥17|/M-S} 404%...... 104% 104%) = 5/1103 107381] St Paul-Dul Div g 4s. ...1996| J-b 96% Dec’v6)....//, 95 101 

Registered ........... ALYITIM-S] ---2-- se s+: oe ‘9 Feb’0e)]..../1104 107% Dui Shori L Ist gu 5s..191€)yy-g} 101'2......)...... beiligich REO hy ASR aS 
1st coli gold 5s........... 1920} F-A} 105 106 /iv5 Dec’v6}...-//102491084]] C B& Qcolltr4s see Gt Nor| 
40-vear gold loan 48....- 1945|M-S| 394 Oise “Oi ) G14; Gi yo 94% stP&NP pe £ 68. ...1923} F-A 128% Nov’06]....//12248 125 
$d 7s extd at 4%-........ 1938|M-N| 9949 100%/............-. SER Ma Registered certitic’s..1923 Q-F Oe ES eee 
Cent Br Ky ist gug4s.1¥19/F-A] 94's 96 | ¥4% Nov’O6),..-// 93 oy St Paul & Dul Ist 5s....1931/F-a 113. Mar’v# 113 113 
Leroy & CV A List £58 1926} 5-d) -70-- eonnee 110°) Mar’05]....1)...... ....6- a ae a. -1917|A-O LU8 4 Nov’06 1107% 110 
Pac R of Mo Ist ex g 4s.1938|F-A| 101% --| Ui 4% Aug’06 aod 101% Lo lst consol gold 4s. -1968) J-D 98 2 Oct "U6 9812 100 

zd extended gold 5s...1938/J-J| 116% 120%)118 J’ne’08)....1/1116 120%]] Wash Cent lst g4s...... 1948] Q-M 93 May’Vu}....]] 91 93 
Bt LIr M& Sgencon g5s81931)A-O} 114% Sale >t 134 113% “al 111%117%]] Nor Pac Ter Co lst g 68... -1933 35 1i7 Nov’v6}. 115 117 

Gen con stamp gtd g531931)/A-O -[116  Nov’05/.... «eeee.]] Nor Ry Cal See So Pac 

Unitied & ref gold 4s..1929|J-J 9u 904] 17|| $915 “94° || Nor Wis SeeCSt PM &O 

Riv + Div 1st ¢ 4s..1933|M-N v2 924) 12) 91% 96 || Nor & Mont See N ¥ Cent 
Verm: Vi & W ist g 5s.1926)M-S 107 ‘2 Apr’ Oo). ...1/107 107% (<> W sSeeCCC&stL 

quae tnsene lien g5s1945| J-J 116% Apr’v6}..../1113 11535 hio River RR 1st g 58.1936) y-p] ------ 114 16 May’00)....//116 116 
Mortgage gold 4s........ 19451J5-J sO ee General gold 5s.......... 1937| a-O Wii vi 13 » Nov’v6}....||110%g 114% 

MobJ & K C lsicons ¢ 58.1953] J-J v8 pen weee!| 9449 OS Ore & Cal See So Pac Co 

Mob & Ohio new gold 6s..1927 J-D) 22 124 $127% Nov’v6]....!/124% 128% ]]Ore RR & Nav See Un Pac 
lst extension gold 6s.. as seeses eeneee 122 Mec’vd}....||............]J/Ure Short Line See Un Pac 
Genera gold 4s M-S}| 92 94 | 93° 93 “a 93 Oswego & Rome See N ¥, g 
Montgom Div ist ¢5 T) FA] --s000 e--0-- Ll4‘*s J’ly O06). 1139 1143, OCF &StP SeeC&NYV 
St L & Cairo coll ¢ 4s..¢ Q-E] .----- eecses 22 Aug’U6) .../| 924% 98 O2z’rk & Cher C lst cu5Ss¢ 913 A-O 99 Dec’06) -.../| 984 1005 

Guaranteed g 4s....... 1931] J-J | cccece cocce- ae: Ae, UE 40 Mindes commu pac Coast Co lst g 58...51948| y-D 1U9's Dee’Ou} ...// 09 y iia 
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B& TC Istg 5s int gu..1937/ J -J TiSllVYilll® Liz 20-year equip s f 58 ...1922/) J- |LUZ%4 Dec’05)..../)....-2 +--+ 
Consol g 63 int guar...1912) 4-0 110% 1114/1104 Dec’us Wilkes & East See Erie } | 
Gen gold 4s int guar..1921/Aa-O| v4 04 Wil & Sioux F See St P M & M ee 
Waco & N W div 1st ¢68’3U|M-N! 116 Dec’06'....j/116 116 Wis Ceut 50-yr lst gen 48.194/J-J! 904Sale | 89 0%! 28) 39 95 
MISCELLANEOUS BON DS—UConcinded. 
Manutacturing & Industrial} } | } Miscclaneous | 
Beth Steel lat ext ef 58..1926) J-J) 94 95 96 Aug’06 ...) 96 96 Adams Ex coi tr 2 48...... 1945 M-S} 102%103%,162% 103 7 lU2 1045 
Cent Leather 20-year g 58.1925/A-0| G84 Sale | 97 984) 31) 96%2102%)/4m LDk& impos see Cent NJ! 
Cousoi Lobacco 50-yr g 48.1551 F-A| *76% 77 | 76% Dec’06 --.|| 76% 835%)/Am SS Coot W Va vg ds....i92U/M-N| 1094 ...... 100% 4 4 no’U02 
visti Sec Cor conv lst g 58.’27|A-O} 87 Sale B64, 6 ¥7%) 48) 81 vO B’ki’n FerryCo lstcous ¢ 58’48|B-A| ...... ..---. i ct “Ot 
dnt l'aper Co 1st con g 68.1918) F-A) 106% Sale 1LU6% 106", bs lUd*s 1104g,) Chic Jc & Si Yared col ¢ 58.1915) 3-3) 2.2... --...- 20s 5 ne’Ui!. 
Consoi conv sf g 5s.....1 -J tn On ve 92 10u Det M & M Itt gr incumes..1911)A-O | 7U Sep U6). 
Int >t ump 10- yr conv. 6s’ J} 102% ...... lt )2 2 Dec’06).. {101 1044 }/ iLoboken L & 1 golit 58...1910)/M-N; ...... ......|.....- ae 
Knicker ice (Chic) lat g ds. |A-O mae i Re Bee Mad Sq Garden lst ¢ 5s..1019/M-N 
Lackiuw Steel lst g Ss.... 1923 A. oO 10124 102 1g) 101 4 lus%|/Man Beh H & L gen g 48..1940|/M-N) . 
Nat Starch Mig Co lst g 6s 1920/M- N | Lig 82% Ti) 8U 9315 Newp Ne Ship & D Disd1990/J-J| ...... ...... ss etnias a: ae 
Nat Stureh Cos f deb 5s..1 5} 3-3] 72% Nov ust. 72% 77 N Y Dock 50-yr let g 48..1951/F-A} . o4 13 931, Dec’06)..-.|] 93 vs 
RepubI & 8 lst& coultr 5s. 1924|A-0 97 L6/) UZy Ys Provident Loan Soc 4%2s.1921/M-S/ ............ 99 May’U6)- --|| 99 99 
U > Leute: Co sideb g us..1913)/M-N 1u5 Dee’ 06)... /|L05 109%]/St Joseph Stk Yds 1st 448.1930} J-J| ...... "/100% Sep UO] ....|]---00+ ----.. 
US Kealty & Iconvideb g5e8'24\/J-J} 9! iT) 3%] oe 394, StL ‘Ter Cupples Stat’n & Prop} | | 
U = Stee: Corp—j§ coup .d1963|/M-N| 97% Sale | 07% 27 7 2/63 | 95 5% LOLs Co lst ¢ 449s 5-20 year..1917| J-D | ao endsebeelracsreers ‘ 
_ Sf 10-60 yrds. tres .-d 196 S|M-N} .. -.«e-| 97 Dec 06. 95 5, 100 S$ Yuba Wat Co con ¥ 6s..1923) J-J| Tiy 04) 22. settee eeeeee 
Va-Car Chem +7 ir A-O ws, Dec Ut “4 ¥7 1014})/5p Val Wat Works Ist ta. 1yvu)| M-S} Sle t'ly 00)... a 
i 47 te j Dec’vs --f 95 103 





47 94% US Red & Ref Ist st ¢ bs. i931 


v7 V7 








Westinvhouse E& M "sti ‘31 J-J 


* No price Friday; latest bid and asked this week. @DueJan 06Due Feb d Due Apr eDue. May ~ g Due Jne h Due J’ly p Due Nov sOption Sale 
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STOCAS—HIGHEST AND LOWEST SALE PRICES | STOCKS | Sales an yews | vauye or Pre ous 
- of the 906 | Year (1Su5) 
Saturday Moneay Tucsd ay Wednesday| Thursday friday ag = Week if . — 
Dee 22 Dec 24 Dee 25 Dee 26 Dee 27 Dee 28 CHANG \Shares| Lowest | Highest |} Lowest | digest 
| Railroads | 
#150 197 /|*150 197 H #150 sect Lest Sale|140 Oct ’06) jase R. a 10 1140 - Sep 28/200 Jan 5,180 Jan 205 Oct 
ee PERS | are | seecee couse Ue OGD BUF... cectcecesse . - coeee candle cbane eeee 
: "5% 5 8 5'4|Clue & Oak Park..... uu 4 Jani7\| 4 J’iy| 7% dan 
: Last Sat-\16 Deo | ee 100 osm: fan 2) 16 J’lyj 2s tee 
: 4 aN 4 | he 44 ([Clnocago Subway..... luv a4 M ayl 40 Oct) 7% Aug 
: by 6 5 4j)Chic Union ‘lract....100 13 eel) bled ne! Li-y Feu 
: L ast Sale| 20% Dec’06 a. re LOU 46% $ Marl le} 28 Jy] 51 Keo 
: | Last Sale 7 Dec’ Kans City Ry & Lt ..100 6x5 feb j se 
e | LastSale|Siy Dec'v6é) Ue 100 YS %2Q Fe d 
: RS. OS max W & Kiev..100 
8 *69 71 | °89 7 Do pret..........100 . 
: Last Sale4vu Dee"06) North Chie street. ...100) ‘e 
24% 24%) 244 25 |Nortiwestern Elevy..100 23d p24 Map| 2 . 
; Lasi Sale 64% Dec’vG6) le ere 100 60 May?3] 68% Mar 1) su Mar} 64 tt 
; LastSale 99 Dec’0 §/South Side Elev......100) --..-- SY. Aprov) 99 Jne |) 40's May/LGOU Ang 
H 33. 383 | 32% 33's ‘erases 7 Stable C L100 21:| 27° Mayl8| 35% Novizi| 27 Aug) 30) ~ep 
H °97 8698 | +97 v8 | et. } 45) 99 Deerbilu2 J’neis)| 96 Dee/103% siar 
3 Last Sale|29 Dec’ub| W eat Chic wtreet.....100| .<.... 23 Aprl0} 60 Febl?|) 40 J’ne| 72 ve 
: Miscelinneous | | 
6 OF ccceet eancenl : 6 6 6 6 6a 6'y| American Can........ 931) 6 J’ne28} 11%Jan2u|} 8% Dec} 144sApr 
acu tnene | 54% 54 . 64 565 53% 54%) 54% 54! vo pref. ‘ 794] 51 J’ly13| 72 Jan25|| Gu Jas: | 734 Apr 
#125130 \zly0 130 : *125 130 |*127 330 |*127 130" Amer Radiator. 61115 Fev 9/130 Nov %|| 76 Jap{110 bee 
#1264 12s%/*1l2 26491: 30 : *1264 128%/*126'912 128% 128% 71284 Dee 3136 Jan17 1125 — 134 Hong 
: evenes oe <7é 75% 75's 12u| 54 geal 8L Nov 5j/ 38 n| 5v%S 
: ‘ Dec’0é r psa 13/112 Nov23|| 984 Jan [1095 ‘Mar 
H *31 5 Dec’06|Amer Straw Goard......| ------ 17 Feb 2a) 3 ity Dec Lt) 
: “37 338 *37 «|= 38 v3 38 | Booth (A) & Co ..... 4U} 36 Jan23! 40 Feb 6|| 35 Uet| 40 Jan 
: “108 110 | lu7 lu7 DO BEOhiccccoesce uv 7 “ms Wet 1: S113 493° ne 2/105 Marjliz Aug 
° Last Sale ds7 Dec’V6)Cal & Chic Canal & L100} .-.---- May26, 64 Feb 6) | 50 ly Jv Oct 
= Last Sale|175 May’06|Central Trust Bank..100}_ ----. 163% May 18|175 May3s1//148 Feb 150 Mar 
a Last saiel6 Mar’Ut|Chicago Auditorium.....| ------ 16 Feb1s) 16 Feb2s | 10 Jan} 10 Jan 
— LastSale|i Nov’U6/Clic Brow'n & Malt’g. =| acess 1 Mar 1 Ma ar 6) %s4'pe) Ll Joo 
a “6 6%} 6 6 oO Ree ee 7 Janl6| 6 J’ne| 7 Jan 
8 Last Sale|140 Dec’06/Chic Edison .......... 100 Pig 3s 165 Febi5 153 Jan \172 Feb 
al *481g 49 | *43 49's/Chic Pneamaic Tool. Fe 5) 484 Deerd! 63 Feb 9)| 32 Jan! 58% Deo 
a 114% 1144)/*114 1164)chie Telephone ...... v0 y 39 Jan 15)/125 May/143 2 Feb 
wa *107% 108 107% 107% |Cme Title & Trust. 3/118 Jan 9|| 95 April18 Dee 
= 121% 122 7” 122\/Diamond Match 47 Keb 7|/1344Feb/145 An 
> 484 484) 49 |[lbnois Brick.. 71% Jan 23)! 55 J'pe| 67 Nov 
K Last Sale|3l . Nov'05| Kmckerbocker C7 ge ° GRR ye eat pipe ssa ------/| 11 Feb| 42 Nov 
: Last Sale/8v Feb’u»| Do pret.......... ou 80 Feb2e|| 63 Feb) 75 Oct 
: Last Sale|l7 i uae London "Chis POP...) <cccmleckidy | occataliones erase 5 = cistinakink aban 
: Last Satle|# eee eS RE PS (624 Sey, aes ee 
: Last Sale| %. Nov’ Ub| Masonic Temple ......... 48°” Sep 25|| 441, Mar} 4819 Aug 
: Last Sale(l J’ly 06) Mal & — > sintalbeanas he 2%, Feo 3| 2 Jan} 2% Uct 
eens Ges mes : ‘ LastSale 2a _, Sep’vs eee: 23. Mar 7|} 19 Sep|/ 23 Oct 
“G6ig 763 15% 7 5 Z75q 765 *76 76%) 7 77% Netene Buscilé. haat 10u 79 Decl7|| 52% Aug) 67% Deo 
126% 116%)*1164117 8 9 ur 11642116) ae 118 Tikinas ocak OU 6v0/1i3'y,Jan 4/119 Oct 24/|110% Aug/120% Mar 
"8 86 | *85 86 : Last Sale Dec’Uo National Carbon geens 100} ------ 78 Jan 5) 95 Mar 3// 41 Jan} 304 Deo 
*116 118 [+116 118 : iis 117% 115 115 y1i6% 1i8 OE cin cn dasie 100 9u/1lz Dec 14/122 19 Mar 9/110 Janj12d J’ne 
weccce coccee] cccces evccce : eoeeee + ene-| Last Sale|5% May’U5 me wo oe ee eee aa | 5 Apr] 5% May 
wes eqpeicl candse aonand H LastSale|92' J’ly’06| People’s Gas L& C’kel00| ---.--| 88% Ply lu) 93% Mayi7 | 99% Mayji10% Apr 
*...... 60 | °67 60 : “59 60 bo 53 |Sears Roebuck com.10U 5U;) 60 =Aug 2] G3%_ Dee U]...22. 2.2]. eee ceee 
"93 93%| 93% Bs% : 3 $3 93 93 93 Te Sed ncuan 100 4338) 924 Nov oe eae Sheet tate 
109 luvs!) 109 109s A 1094 10949) 1095310919) 10*% 109 4/Switt & Co............ 1 1,690)101 4 Jan 17 11943Sep 2. liui Dec|iid Jan 
“133 138 (*133 138 © —s_ ._ weccce seccee Lastale| 136 Dec’vt/The ee Oats Co.100) ------|115 Mayl#/i52-2Jan 5) 46 JanjluS Dec 
1004 1004%/*100 101 8 10015 10955 1002102 j*1U0% 103 | #4Do pref.......... 24) 99% Deo 6/106% Feb15)| 56%. Jan/1lU¥ 2s Now 
“— 2 1% 6 : ) “4% 7 % % Unita pbx nde PColvv| — 555 % Dec21) 2% Jani2)) 1%J'ly| 24uApr 
5% 6% 6 6% 8 64 6s 6% 6% 5% 6 Do pref... 100} 2,603) 5% Dec?!) 174Jan2U)| 8 Aug) 16 Dee 
“gy 30 | *29 «(80 : @28 92539) 28% 2549) *28 29 |Wostern Stone. 63} 28 Dec2é| 42 Marz%|| 23 Febj 41 Aug 
: Mining 
: ecccce coceee] Last Sale|5%s Mar’0t|Adventure Con ...... 25 5% Mar 7} 6% Feb2ti|.. 
8 Lest Sa@ic|\36q Mar’v6)Allouez ............... 25 3642 Mar 7| 36%Mar ‘ 
* Last Sale\29% J’ne’0'iiBingham Con Mining 50 29% J’nelc) 14% Feb2: | 
: Last sale\10 Nov’0s| Biack Mountam 7% J’ly 14 4% Mar2¥} 
$ LastSale|i9%  Dec’v6|)Daiy-West....... 14% Mar u 2053, Nov 5j|. 
s Last Sale|4 Nov'v6| Hubbard- Elliott B4gJ’ly 26) 4% Oct 2) 
: LastSale|85% Feb’vs|No Butte. ....... 86% Fev z3| 83% 2 fepesl 
3 Last Sale|7's J’ne’Uuishannon . Feb24} 7%, J’nel6) 
: ‘ ' 
Chicago Bond Record Chicago Banks and Trust Companies 
BUNDS 33] Price Week's |S~l] Range , Outstand- Seotiens Doers 
OHMICAGO STUCK EXCH’GE!2—) Friaay Range or |$~=|| Since NAME i ee ¢ in | im |Per-| Last Pata 
WEEK ENDING DEC 28 ~ Dee 28 Last Sale |%2j| January 1 t 1904 | 19U5 | tou % 
Bid Aski\low High|No.\\Low High|| Bankers National ..... |$2,000,000)$1,179,169} 8 3 be Deo ‘ub, 2 
Amer Biscuit 6s ......... WORDT eA] cccoce ccccce|sccess _ ccases ecadbaksee Soares Calumet National. ..... 100,000 6,365] .... | None!lJ-J U6, 5 
amer Strawboard ist6s..1911|J-J| 99% .-..-. 997% May’06)..-./| 097% 100% |] Chicago City........... 500,000 136,450} 8+5 lu |J-J}J 6 
Gass Ave & F G(StL) 68.1912)J-J} 101% ‘74 10.%| 21)/10143 103%4]] Chicago Savings.......; K500,0U00) _k& 75,307} .... ope. ‘acal 
Chic Koara ot Trade 4s ...1927}J-D) ...-. > oan 101 Mar’Oo}..../j/iulL 102 Commercial National. .|K2,000,000) 1,976,611) 12 12 |Q-J 
Chic Consol Br & Mitts.......)5-J| ....-. ....- Be DOG ccglvcaind capers Continental National..| 4,000,000) 2,377,v66 8 3 -J 
Chic Consol ‘i'rac 4‘ys..... 1939/J-D| 67 sale | 57 67 21] 05 55 Cook Co State Savings 50,000 5,lu3 6 6 -J 
Ohic Edison debent weet ME obecds seapak 10U 4 Nov’v6}..../|LC0% 104 |}/Corn Exchange Nat...) 3,000,000) 4,195,3u4) 12 12 -J 
lsat gold 5s ............. 6)A-O} ...... 1UL {100% 100%} 1//100% 103% ]] Drexel State........... 200,000 20,215 6 6 -J 
Chic Auditurium ist £ ett F-A 96% Jan ’U)....|| ¥6% Y¥6%)]/ Drovers Dep National) 600,000) 325,704) 38 3 -J 
Chic Dock Uo 1st 48....... 192y/A-O cvaccoloccciiscescs ogeges Englewood State ...... 200,000 29,8) nae ---- [Q-T 
Chie No shore Elec 6s....1912)A-O 87 Feb’06 Federal National. 500,000 72,213|/Began| busin|ess 
Qhic & Mil Klec Ky 58 ....1919/J-d) 22... 22222. .eeeee eee eee aa First National ......... 8,000,000] 6,733,649 12 W112 [Q-d 
Chico Pueum ‘'0ol 1st is .a1921/J-J 31% Deo’v6}.. First Nat Englewood... 100,000) 135,603) 6+- lv jQ-J 
Gme Rock I & Pac BE 4s.2UU02|M-N pa Nov’04 Foreman Bros B’k’g Co 500,000 642,324; Pmviate Bajuk 
Oollat Trust g 58........ 1913|M-S Apr’v4¢ Fort Dearborn Nat....| 1,000,000 318,185 6 6 1Q-Jd 
Commonwealth Elect is. = M-S 103% Dec’06 Hamilton National....| 500,000) 175,435) .... ost Dace 
TAinois ‘Tunnel 5s .......- 238\J-D 90 90 Hibernian B’k’s Ase’n| 1,000,009) 1,086,815 8 8 iQ 
Kans Vity Ky & Lt Co 5s. ivi M-N 97% Nov’v6). Kaspar state Bank.... 200,000 71,8 “ hoes Sete 
Knickerb cker Ice 1st 5s.1928/A-O 99% Nov’06 Monroe oo < 200,000 seco --2- [Q-F 
Lake — Kil lst 5s..... 19z8\ J-J 95 Oct ’Oe Mutual B. 250,000 65,005|Began} businiess 
IND EE chascodnenaaccs 1925) Feb 16 May’Ué Nat Bank ot Repubiic. 2,000,000 4,735 6 6 iQ-J 
Metr W bide Ei lst 48....1058/F A vl v National Live Stock...| 1,000,000) 1,327,470/12+-3 |124+3 |Q-J 
Extension ¢ 48..........1938/d-d 84 8 North Side State Sav.. 50,000 8.440) 6 6 3:4 
Nori Clic st 1st 58...... 1909) J-J vO Dec’v6 Oakland National......) 100,000 30,365) 6 6 -J 
BD OD i ctiseteassons sig OT ctcans cccicslsgeess vogantive Prairie National... 250,000) ETE cose: | ncas bansdl stevcdehins an 
Refunding ¢ 458 --e0---1931/A-O Ty Aug’06 Prairie State... ........ 250,000 119,323] 7338 8 $3 Oct ’06, 2 
No Chic City Ry 48 ...1927|M-N 7 Pullman Loan & Sav.. ),000; 213,58 8 8 -JiOct °06, 2 
North West’n El Ist 4s.. mete -S BU%, 90 Railway Exchange.... 250,000 3,545|Began/ businiess jJuly 3%, 1906 
Ogden Gas 5s jal-X v4 Deo’vt South Chicago Savings} 200,000) 54,299] 5 4 |Q-JiJan '07, 1% 
Pearsons-'Latft 5s |J-D 10u ‘9 Mar’06 State Bank of Chicago.| 1,000,000} 897,637) 6 > -JiDeo "U6, 2 
|, ee ee .. | Al-S 97 Dec’06 Stock Yards Savings .. 250,000 BATTEN ccce | LIPOMOE Be kck notecéediscens 
4°6Us Series E |M-N ‘ Union Bank of Chicago} 200,000 34,436) Began} May 1,) 19015. 
4°8Us Series F . vee. | M-N Union Slock Yds State 200,000 2,891) .... | None/Q-J/Oct ’06, 1% 
People's Gas L& 433| A-O} oth Amer Trust & Savgs..| 3,000,000) 2,374,525 8 {Q-JjOct *06, 2 
Refunding g 5s ......... °1947|M-S}¢...... 04 {102% Nov’06 Central Trust Co of [il] 2,000,000] 939,154) 4 52/Q-J/Oct ’06, 1% 
Chic Gas Lat & C Ist 37|F-d| ludtg...... 1045 Dec’06}.... Colonial ‘rust & Sav..| 600,000) 534,995) 5 | 5+5 $3 Jan ’07, 2% 
Consumers’ Gas 1st 5s. s}J-D) 102 104 /|103% Dec’06).... Drovers Trust & Sav.. 200, 63,703) 6 6 -Jj\Oct *U6, 1s 
outuai Fuel Gas Ast 5s. 11947 M-N| .........-../L03 4 Feb’u6)... First Srust & Savings/£1,000,000} 1,533,392) .... ae PS ee oapcegee 
South Side Elev 4 lJ-J| lOUY Sale [LUV 10014) 17/|100% 1055} illinois Trust & Sav..| 4,.00000) 7,403,522)12+4 1244 Jan ’O7, 8 
Switi d& Co iste 58.2.0... 1914} J-J3| 102 1lU2Y/LG2 Dec’ds}. ‘ Kenwood fr& Savings} 200,000 33,766] .... | .... |..-.|Jam '07, 
Union i (Loop) 58....... 145, A-O} ..... 100 it Nov’0t}. Lake View Tr & >av.. 200,00 32,167) Orga)noi Noy} 18, 1905, 
Union iacitic cony 48....1911/M-N) -..... -.-... 14 NevOl. ..ssnccs sateeh Merchants’ L’n&Tr Co} 3,000,000) 3,947 '487| 12 12 $3 Jan ’07,8 
Un.ted cox sioard 68..........| --c.| 2 Sale | 77 Dec’ 1/] 65 7741] Metropolitan Tr & Sav 750,000 31 "124 6 6 -J|Dec ’046, 1 
> 58....-.-LYZSIM-N]| ...... YS 95 Deo’v6}. 72% 100%|] Northern Trust Co Bk} 1,500,000) 1,617,415 8 8 {iQ-J\|O _ 
Jabedateast lyog| F-Al . conan 05)... esses e---e-|] Peopies (rust & Savy..| 200, a ee Pes por pers 2 
DOWER GE. cssccasccesete 1914] J-D} 24 Dec’vt}....]] 60 85 al Trust Co........ J 514,336 Q-F|Nov *06, 3~ 
(08sg0n if G8 <4 62 sccsepeees 1936|/M-N] 76 78 2) 55 84%]}istockmen’sTr&Savm| 200,000 8,673) Incor|porate|d Mjarohk, 1905 
West Div City Ry 4498..1932) J - © BERD a 3S &7 Dec’06 85 95 4]] Union Trust Co........ 1,000,000 825,465) .... séeo | cubtibabeenmbente 
West’in >tone Co 5s..... 1909) A- oO! . ‘| 96's Jan U0}. 96% 964]] Western Trust & Sav.| 1,000,000) 289,567 6 6 |Q-J|Oct ag 1 
W Side Tr & Sav Bk.. 200,000 14,553/ Began; businjess |sep 
Note.—Accri niecrest mus|t bejadded to all} Chicago bojnd |/price s. Woodlawn Tr&Sav Bk} 200,000 22,762) .. | -..- /Q-JjJan Or. 1% 





leuics % + pald Q-J, wil extr 
- 12, UG S for National banks 4 
‘anu asked prices; Lo saies we 





tl cud surpius to pe increased, 


a payments Q- F. 
ani. Nov. 14. ’J6 for State institutions. 
remade on thisday. ¢ No price 


latest price thie week. 


Briday; 
m Formerly Live Stock Trust & Savings Bank, but name changed in Sept. 1906.—See V. 


7 Inciudes special dividend of Suv declared Aug. 10, 19U4. 


aDue Dec. 31. 


bDaetTune. ADac Tt 
83, D 1a 
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_808 TON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 
| > ~eD 
Share Prices—Not Per Ceatum Prices } STOCKS Sates | Range jor Year || Range tor i Tevious 
; sk lor the 1906 |} Year (1905) 
: | BOSTON STOCK Bits ite 
Saturday Monday | Tuesday |Wednesday| Thursday Friday | he na ai Week | 
Dee 22 Dee 24 Dee 25 Dec 26 Dee 27 | Dee 28 | EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads 
, 102 10% 102% 10 Be 104 % 104%/Ateh Top & Santa Fe 200) 10% Sep 111| 77% May) 93% Mar 
2004) 100 a 297% HBA Ys+] ee RS 05 Jan al 999 Jan | 105% Sep 
' 0 24 240 1) 2410 |Boston & Aibany. 25% Dec\26i Apr 
2 l 151 151 i151 |Boston Elevated. Nov|/58% Apr 
230 232 — ‘ Boston & Lowell. May|244 Lar 
ez 162 l lbitg 1614) 161 1GL |Goston & Maine Dee /185 % Mar 
<n 165 165 165 Do pref...... u I 
as dee ay ein | Boston & Nah iencel0t F 
: 2% & | 20% ©°94| Boston& Wor Elec Co. 2* 
: Last Sate 78  Dee’v6! Do pref .........- é a 
S =f pdaese eceene! sccace.ancesel canbe ...|ChieJunc Ry & U S ¥100| dan |182 Mar 
: Last Sale 126 Dec 06 Do pref.. | Novjl32 Feb 
: Last Sale\187% Nov vw r Yon & Mont Cl: Mar24jis6 Jan /is80% Mar 
: Last Salelss Nov’0"|Conn & Pass Riv pref 100} Apr ©/|\60%Jan/167 Aug 
: LastSale|285 Nov vel Yonnecticut River...100) 298 Apr 2)}285 Jan|300 Aug 
: 134%134'o! 133% 133%) Fitchburg pref fo --0ee 100) > Janm3i||:4l Deeji48s Mar 
: Last Sale|i05 Nov’ 06|Ga Ry & Electric....100 7 Apr27|| 59edan) v2 Oct 
; ..| Last Sale90 Dec V6 Do pref..... oan 5 an 2|)} 86 Jan| 96 Nov 
: | Last Sate|40O Dec’06| Maine Central. ) Dec 15} 175 Jan/l92 Dec 
‘ 18 or 18 18 |Mass Electric Cos....1 3 J’ne §/ 13 Oct] 23 Apr 
$ 67% 674 *67  ..... 63 6 =. seme 100 5 J’ne *|| 55 Nov) 70%. Mar 
: *26% u7) LastSale 28 Dec ’06| Mexican Central..... 100 Sy Dee 14!] 19%; May} 25% Dec 
: 1190 191%! 190 lvO4) 180 199 %|N Y NH & Hart....100) 74 Jan 27//a1921¢ Dee |215 4 Sep 
: weeeee-, LOStSaie\155 Dec’06) Northern N H....... 100} 3 | Oct |167% May 
° Last Satle|728 Aug’0t|Norwich & Wor pref100 ] Jan/233 May 
: “J*198 199 [t1¥8 lyv jOld Colony........... 160 : 
: | LastSate\ss% Oct ’06)/Pere Marquette. 
: Last satle|ow Nov’ve Do pref... 
: ad LastSatlesu Nov’V6| Rutland pref... 
: “05 | Last Sale 97 Dec’vU6|Seattle Electric. . 
° 10v 17100 luz |*100 102 Do pref.... 
: 177% 1794) 180%21814/"180% 181 |Union Pacitic Sep 
H *93 LastsateP? Dec’v6 May 3 99% Jan Sep 
: 171 171 Sep 24|178 Apr 4//172 Janjisv Oct 
s | @2% 92 %/*...... 92% 2*4 Dec21/101 Jan 2/} 93 Jan|l02 Sep 
: LastSalel¢y Dec’0s) Do 4. Ses Sep 1)11642Apr 9/110 Dec|117% Apr 
‘ | LastSale 27% Oct ’06| Wisconsin Central 4 May 9| 27%; Oct &]) 21'sJan] 31'sSep 
® | Last Sales Oct *05 Do _pref..........100| --.---|.----- ------|------ ------ 55% Aug] 6044 Sep 
: "| LastSaleis0 Apr’06| Wore Nash & Roch..100) - | Feb 5|150i3 wenid 146 Mar/l5l Nov 
: | Miscellaneous } 
: | } Amer Agricul Chem.100 e ly }2| 34 Jan27|| 19%Jan| 2%‘sApr 
: | ! Do_pref...... .100 Dec22/lu2 Jan 36) 86 Jan| "64% Sep 
: } 11% 12%) Amer - Serv..... 50 Jan 3] 29 Mar2l|} 4%Apr/ 15 Dec 
| 30 30%!) ee i Aug 3 46 Apr 2|| 20 Jan} 36% Dec 
131 13814, 132% Amer Sugar. Retin....100 May 2/156%Jan 8|/13U' May/154 '9 Dee 
|} 130 130 2. fe 100 Deci4141 Jan 26} 132 May|1404 Aug 
$ 135 «6135 ie 136 |Amer Mt Hy" Teleg.100} 1,383)128 J*ly 1u)144% Jan 17//130% Dec/148 Jan 
3 *3l% 32 3. 33 |Amer Woolen 100 205) 28 Novilz| 47% Janz4j} 21 Jan} 47 Nov 
° | 102 1024) luz 108 101% Do pref. 1,633/10L Nov 9/110% Feb 2|) 924% Jan/iv9 Mar 
| sensee seeeee 34, 354) Boston 3%Jan11; 4%J’ne 7 3% Mar| 4% J’ne 
115% 116 ; 115% 115%/Camber! Telep & Te J’ly 30/115% Marlzjjl16 Augilz4 Jan 
: *22 ‘9 .... 2 26 25 j|Dominion Iron & St..... | Novi3| 34 Apr 3] 17 Jan| 28 Dec 
: “34 83 8|East Boston Land........ 5%Jan31| 10 Aug 3| S'eJ’ly| 7% Jan 
: Ped dhe Ue OR Pear Edison Elee Iltam. Dee }|250 Jan13//239 Dec|257 Apr 
: 157 157 160 4|General Electric..... Dec: 26/184 Oct //169'sMayjl91l_ Jan 
: } 6l 61 32 |Mass’ "chusettsGasCos100) 2,6 May 3] 64% J’nelS)| 384 Jan) 51% Aug 
; 85 854} _S Ig B54 | ERE 0 2 Dec 8} 90 Sep 14) 804 Jan] 484 May 
: ee 199 1998 |*1944 lye | Mergent caler Lino..100} Mar23/210 Dee 7//$185%J’ne/206 Apr 
: t4y 5 LastSa Leld Ms Dec’06) Mexican Telephone.. 10) Jan 2} 5% Sep17 1 Feb} ||3% Dec 
: i” wceece 59 | LastSates8 Dec'’Vt|N E Cotton Yarn 22.100 Mar26/} 60 WNov22|} 25 Nov) 27's Dec 
H le oo. Sy | Last Satle\882 Dec'vt Be peet...... Mar26| 90's Nov24)| 80 Nov 502g Nov 
: | 126 126 | 126 126 |*126 127 |N E Telephone 87/126 Dec26/14l5Apr 6/181 Dec/1404 Apr 
5 | ly} Last sale|'s Nov’06) PlantCom t’ststk com100 | 1g Novl2 | l};¢Jan 15) 1 Feb 2% Jan 
s3 lo | LastSale|l3 sep ’05 Do pret. 0 Mh Eee a ee lu Janj| 17 Jan 
"7801814 1504181 | 180% 180%/PulimanCo "603/180" " Dec 24! 2635's Nov | 230 May|/258 Oct 
bar “104 11 il li “1043 11 |Reece Button-Hole.. 11 Deold) 8yJan 104 Feb 
wm | 103 110 ivY luv 110 llu |Swift & Co 21 100 Decj1l4 Jan 
PP rusess 23 Last sale 22 Dec'06/Torrington Class A.. > 6 Is J’ly| 23 Jan 
. E4 | <26°° 27%) LastSele'?7% Dec’v6| Do pref.......... 25] . J’ly 23) ; 25 May| 27 Aug 
‘ 4 > 4'e 44! 7 4's 4 4's) Union Cop L’d & Mg. 25 1,510}, 3. 7 nell} 4% Decl2 2 May 44% Aug 
$4g U8 i 1S va 103% 108%/ 108 108 S| 109% 109%/Umited Fruit......... 100\ | 715 2/113% Mayl7||103 Apr|115 Feb 
14 3 | we od 64 66's) 6643 6= bY 7v |Un Shoe Mach Corp. 21| 36% Feb || 57 J’ne| YU Aug F 
Y8% 28% 284% 25% o wna, ast 235% 28 ‘| rt 23 | ree 2 peat) 324, J"ly 23 |x3U0% Dec} 3449 Aug i 
48 as | 46% 4/% > 46% iy! 47 y 48 | “s 44%%/U S Steel Corp. 32% J’ly 2) SU's Oct 11/| 24% May) 43% Dec 
1uy%, 104 j au lus 1U3 4% 1038) es Lud 4s) 104" «4 1lu4% Do pret... i] 99 J’ne30/113%g Feb 1)| Yl MayjlvU7 Dec 
ciated omamnegsoss 8 6©6.50—0Cté‘é‘éL:SOCWnnocw meen | Last Sale su Dec’U6) West End Land 2: .|°40 Jan26/°75 Sepls||/°40 Mar) 67% Jan 
*9 iv sy «lv : ; *@ 10; 4 ast Salely Dee’U6) West — Teleg. pe S Nov 7] 172Jan18 11 Dee} 22% Feb 
*380 ol Su Su : *su g2 | *80 82 | *80 82 | i eee 10 79 Nov27!| 98%Jan19/} yO Octj104 Feb 
eae ed tacine cobnna : ceccce ccaceel LO8tSate\78 Oct 06) Westing eld Mtg... 50 73% Oct 3) 86 Feb 7|| 82%Oct] 92 Mar 
ercces cocees ; | Last saie!75 Nov’v6) we WE .ntacccs OO | 75 Nov22) 98 Jan 11) Yl May/l00 Oct 
: | 7 : | 
: 4% 5% 5 5%) Adventure Cen.. 4% Dec 15 84, Oct Lil] #2% Mayjt 104 Oct 
534 534) 53 66. LAnenen...<....:...... 19} 55% Dec =| 13 Apr| 49 Oct 
Lis’gll4%) lid 114 «| Amalgamated Copper1 Ut y is/l18 Feb 15) 7U Jan jlll* Dec 
S3% 33%) 36 36 |Am Zinc Lead & Sm. g Augid)|/35 poses 8 J'ne| 15% Dec 
LastSale\7l's3 Nov’v6/Anaconda............. 74 Feb.4|| 25% May! 73% Deo ’ 
at 1i%) Li 1: 276) Arcadian . 154% Novi » 
ly 1% 1% 2 2 | Arnold ... 2% Dec 2s 
*l4y 15 14\ 144/Atiantic | | 284Jan 6 
v 30 3u 304) Bingham Con Min@&S 50) 1,500) 2 3; 49% Febl 4!) 
6S 6d “ou ‘65 | Bonanza (Dev Co)... 10) 1,750) °45  May2y)*s0 Oct i3)| *5 
aU BU'g) LU % 30% .| Bostonc: tonC&G(rets) £1} 1,40 20% Maris} pepo ll 
$9 Bd'g) 34? 35 %q| Butte Coalition ...... 15) 3,820) 2 5 Jiyls| 42 Oct 4 
16 17u 173 173 |Catumet « Ariz 4 10| 1,885|107 J'ly Lajis 4 bee 4! . 
o--- BY | SOV 295 [Calumet & Hecla. 25) 1891675 May 2/900 Dec 2z|/s 
“3642 374) 3/ 37 |Centennial .. 5| 2,375) 1742J’ly 13] 40's Dec 
“40°40 “41 ‘44 |Cons Mereur Goid. 5} 6,920} *35 Dee2i|°70 Jan: 
82% ss 33 B3IC sg Range Con Go100! 7,028) 664% Jly 13) 56'2Jan ZU 
18 18} 138 18 |Daly- West. na 20} 460) 14 Maris) 2i43 Novl¥ 
Lastsale '6942 Dee’v6|Dominion Coal 100} 6l%Oct 25) 8i Febl3 
Lastsaleii3 Deo'vt| Do _pref..... 100} 1113." Novi7|i22 Marl9/113 Jan|1z0 Dec 
2h ae 3% 3%|Elm River... 2| 9 B61) ig. ly 31) 3% Dec2? 2 May; 4 Oct 
2415 24%) 24%  j##%4%/Frankiin........... ‘May 2) 204Sep-7! 8 Apr] 201s Oct 
i4 ne b semmeek “esnoun \Granby Consolidated. 10} $3) 9% Jani7} 15 Oct 9 5 Jan] 10% Dec 
3 BS) So% 331g Greene Consolidated. 10)37,6 6) 194gJ’ly 12) $54 Decl) 20% J'ne 3243 Dee 
Satej4'y Dec’v6|)\Guapajuato Consol... 5) . .| 44aJan 5) TsJani8| 3 Jan 74 Apr 
27%) 27 27%|[sie Royale (Copper) | 6,404! 1542 S’ly 14 29% Jan 6|| 1742 May! 25% Jan 
So S44 3°%,|Mass Consol......... z,76$ 6aJ'ly 14 12's Jan13 6 May} 134 Mar 
ov | BY i |Maytiower........... 5] 3,2 40 J’nel7) Ll» Jan 4:|-7u J’ne| 1% Oct ; 
3 13% 13% 13%) Mexico Cons M & 8... i3 Novi3 143, | rs 
2 21%) 21 21%) Michigan $ 10% J’ne22} 22's Dec24|/ 104gJan] 15% Dec 
) 76 i7 73%) Mohawk ..... 54% Mar 35) su. bee22)| 48 May) 64% Dec 2 
2 2 “1% 2 |MontanaCoal& Coke 153 Dec 8 Te Pebisi} 2 J'ly 644 Dee ' 
s t Sk © aisect reed Nevada Consolidated 1l Jan26 | 23 ‘s Oct 9)} 10% Dec 13° Dec 31 
U 111 110%3112 1lu% 1Lil;North Butte......... — 74% Mar 6/1174 Oct 31 34 Ang! 93 Dec ; 
* 2 . 2k 21g 2's;Old Colony... p 2,221) ‘7u  J’ly 17| 2's Dec: ‘75 May 253 Oct : 
5 53% 53% 53 bo's 54 53% 54 [Old Dommion S| 33 J'ly 13! 66% Oct 2 24! 2314 May| 3642 Deo 
14 15v | 142 2 : 144 145 | 144 148 [lid 147 |Osceoia . G ¥3 Mar 7j/lov Dec22)| 88 Feb/l15 oct 
#28 281g *24 254 . 28 238 29 29%) «23% 29% Parrott (Suv “& Copp} iv) 402) i He 14] 48 Jan 2 22 J’ne| 47 Dec 
1% 1% iy 1% : IX 1%) 1% 1% 1% 14,/Pheenix Consol....... >| 3,510) 60 syl0} 4% Dec1S/| +50 J'ne| 3% Jan 
10. 102 | 102 lv : |} 100 102 | 102 1024] 108 109 }quincy......... 251 2,050) 80 > ‘ly 16 1l4 Jan 11) 95 May|118_ Jan 
3 57% 8 She : |; 8's Us s% B%p 83 383,| Rhode [sland 25)1/,882) 3'4J'lyi6) 9'sDec2«) 14 May 37% Oct I 
4% 4%) da 4%) : } 4% 4% 4g 4% 453 4%,|Santa Fe(Goild & Cop) 10) 1,515 LisJ*ly 26 5% Nov21)| 1igMay} 3 Jan ; 
164 164] 16% 16% : 16% 17%) 17% 18%) 18 18%|Shannon .............. 10)19,763| 5% Jan i0| 13% Novz 25) 65%, Feb| ¥ Jan i 
117 lly [ iis ily : 1174lls jwlis 116%) lle 7 725, 90 J’ne 9/122 Jan 2//101 Mayj140 Mar 
28% 30 z8s 29 | : 29° 29% 29 2%! 39 9 Apr28| 30 Dec21|| 2 Feb| 16% Oct 
aqngee anges 47% 47%) fa a: 46% 40 Seg 2| 52 Jan 6| 247%J’ne| 53% Dec 
15 «616%; 16 i7% : 164% 17's) 16% 17%) 17 | 7% J’nel9) 13% Dec2s|| 733Jan{ 13% Feb 
71% 71%) ‘70% 71 | : Ts TU%) *70% 71 5 ‘ 574 May 2} 78 Feb 7|| 9 Mar 75 Dee 
meages cabegsl eqepee cuces : ecccee ccnee.| LG8t SaielOd pre 100) 88 Jan Y/L11l Feb21|| 74% Nov) 88 Dec 
9s Yh 94 Vy) : 2% Bye Y%e Y% 9% 97e) Unit States Coal &OuU 25 asa] 94 Sep s| 14% Mar3U}} 9% Apr] 13% Des 
Gis Gl% Gite Gls) : 61 61 | 6O% 6G 61% 63 |USSmelt Ref.@Min. 50] 1,980) 51 Mar 5) 66 Jan 20)/..... appre Hie men 
45% 454%) 45% 45%) : 45% 45%) 45% 45% 50} 1,369) 43. Mer 5) 477%,Sep 17})..... ; 
2 osu) 62 62 : a2 tCG: 62 5| 2,804) 5244 J’ne23} 69% Jan 12]| 39% Mar; 58% Nov 
1 74 27 7%) : 1% T| 7% ¥\83z/ 5% Novz2| Y% Mari4i| <2 May +72 Oct 
11 1L%/ 11 11% : ll lly; 11% ry Winona 6,v6u) 4 J’ly 3) 134%0ct ¥ 7‘ Dec] 15's Feb 
iso 18v 180 150 s 130 185 | 140 190 160/131 Jan3U}i90 Dec27//105 Jan|134_ Deo 
2 2%) 2% 2's : 2 2%! 2 ly 5} 5,010|°70 J’ly 19} 2% veczsi] 1l'sJ’ne, 2% Feb 





























Before pay’t of assess’ ta calledin 1¥U5. dBefore pay’tofass’tscailedin 1904. *Bidaadasked. || New stock. f Ass’t paid. ¢Ex-rights. a Ex-div. & rights 
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Dec. 29 1906. | Boston Bond Record. 1583 
BUNDS ~S | ls<l] 2 BOUNDS Iss] » ts 
: 10 tg x Price Week's >S|| ange a aaouste ‘ 2S rice Week's 3r kange 
BOSTON STOCK EXCH’GKk |e briday | Ronge or |&$||  sunce BOSTON STOCK EXCH’GE|2E!)  priaay Kanye or |$3|| “Sines 
WEEK ENDING DEC 28 }<% Dee 25 | Last Sale js* | January } WEEK ENDING DEC 28 Sx| Dee :8 Last Sale |&* | January 1 
| Bu Ask\Low High NollLow High | Bua AskiLew High! No||Low igh 
Aim seil ‘Lelephone 45....1905)J-J| 98% ...... Vy Ys! Bi 97% 100 [lhnmsa Steel deben 58....1910)/J-J} ............ 100%, Oct "Vb)....100 101\ 
Am Telep & Tei coil tr 48.1929/J-J/ 9U 90%! Sw GOL) 1ld}]) 84% +5 Non-convert deven 5s...1913)A-9;} 10u  JUU4g)10u 10k) TLOO LOLs» 
Am Writ Paper lstsitdsx 1919/J-J3) 2.2... 2.2... I87 %e Nov’0¢s)...-|[8542 8%}/ 1a Falis&Sioux Clst 7s..1917/A-O} izvig...... 1224 Nov’... //222 4g Lu 2h, 
Atch & Nebraska 1st 7s..19U08|/M-s/ ...... ...... |L04 Mar’) 6... 04 1041,]] Kan C Clin & Spr 1st 58...1925/A-O}| 7% Sep 06)....]) ¥722 100 
Atch lop&S Fe gen g 48..1905|/A-0/ Y¥%100 [100 71004! #!) 99%, 91034,]] Kan C Ft 5 & Gult 1st 7s..1908) J-D) 06). 102% 106 
Adjustment g 4s6....J'ly 19 Nov Yl» 93 | 92% Dec’ 06} De aa 92% 7 Kan C Ft Scott & M 6s....1928|M-N) 118 “GLL7 2 123 te 
Boston Elect Livit lst 6s. — \M-S! | Kan C M & B gen 4s.......1934|M-8)| 04 * Dee '06)..../| v4 oo 
ES Sp 1124/M_s| is. Assented income 5s..... 1934 M-S| 42% Dec’usij.. al vz 
Bostuwn & Lowel. 4s......-1007 d-l } - 4 Kan C & M Ry & Br 1st 581929/A-O LOL J'ly U6). | 10u 104% 
RRR APE AE RAE 1Vi6lJ-u 101. 1015]| KanCStJo& C B 1st 7s..1907)|J-J 100% Sep 06] 1100% 102%. 
Boston & Maine 4 ‘gs......1944/ J! lia 114 Maine Cent cons lst 7s..-1912 A-O 113% Nov’0G}....|/113% 115 
Boston ‘Terminai 1st 3 ‘gs.1947/F-a aa 1912/A-O} . 101% sep vd}... oie aus oeeees 
Bur & Mo Riv ex bs....... 1918) J-J| Mara Hough & Ont 1st 68.1925/A-O Se. eee 
Non-exempt tis... 1VY1siJ-J Mexican Central cons 4s..1911 J-J 84", Dec’v6).... 75% 43y. 
Sinking tund 4 ----1910) J-J lstcons inc 3s....... J’ly 26% O66 OH)... 19% 26% 
Butte & Boston 1st 6s....1917|A-O “nd Ld cons ine 3s. J) oe ‘ 
Cedar ap & Mo R 1st 78.1916|M-N .--|]123 's 1234 ]] Mich Telep1st 5s 1917 5.3 
i. See 1909) J-D -eeeee ------ |] Minne Gen Elec con g 58 1929) J-J 10 
Cent Verms lst g 4s.. May192U/Q-F 86 v0 New Eng Cot Yarn 58....1929/) F-A ‘ 93 4 oe 1 ‘ 
B & » lowa Div lst 58.1919/A-O} ...... ....../108 May’W5}....]]...... ..-... New Eng Teleph 6s.. -1907/A-O} ..... 100 Oct ’06)....))100 LOLS 
Lowa Div lst 4s ......... 1919/A-O }....j100 101 A-O -|100%, Oct ’06)....|]100% LOL% 
' Debenture 5s.... ---1913|M-N 3}..-.//L02 49 104 5|A-O -|106% Apr’u6}....//104 107 
Denver Exten 48........1922|/F-A| 997100 | 99% Deo’0t!....|| 99 100% nd cons g 58...1945/J-J i ences OE Ee ER PSRER oo» . 
o> — cau 1927|M-N} 101% ...... - 2%, J’ne'V6) ... "102% 105% boston Term Ist 4s.....1939/A-O . Sa PS eee 
& 3 W st 4s.... os MPEL sences adance \ YB 2)) Y7%_ YY5|} Old ete 4 a OF cicdccecn 1924/F-A 101 4 Sep "U06}....//LU1 1014s 
Illinois Div 3198......... J-3| 91% ...... gia Dece’06|..../|/ YO 944 ]//Oreg R av con g 4s..1946/J-D -/9102% Jan °U5)....)]...-.. ---0- 
Joint bonds See Gt Northern Oreg sh Lane 1st g 68..... 1922|F-Aj ..... 912133 Mar’06).. ./9121° stilt. 
i Chic Jc Ry & Stk Yds 58.1015) J-J| 104 104 ‘g| 104 104% 3}|}L03%_ 107 Repub Valley lst s f 6s...1919/J-J 103 Deo’v6)..../1u03 10 
i Coli trust relunding g 481¥940/A-O ¢ Nov’Oe)..../] 97 994, |] Rutignd 1st con gen 4%8.1941/J-J} ..... of Ae "a OWE. 5. Ms cesses sccce e 
: Ch Mil & St P Dub D 6s..1920)J-J! Apr’06/....//122 124% Rutland-Canadian 1st 481949) J-J 102 Mar’02}..../]...... 
; Ch M & St P Wis V ‘liv 681920) J-J' i ores Savannah Elec lstcons 58.1052) J-J| ...... ...... 9832 May’06|..../] 98 98g. 
Chic & No Mich 1st gu 58.1931/M-N) Aug’06)..../]103 103 Seattle Elec lst g 5s...... 1930|/F-A} 104 105 |1U4 Oct ’Ut}..../]103 4 109 
N Chie & W Mich gen 5s8....1921/J-D} 11U1% Dee 06)....]101 105 ‘Lerre Haute Klec g 58....1929/) JJ} ...........- J a. 5 a eee 
t Concord & Mont cons 48..1920) J-D} 10144 J’ne’06}.... pears 101%4]| Torrington lst g 5s....... 1918/M-S} . 7} 9919 Nov'’0s]... 1] 994 100” 
Conn & Pass K lst g 48...1943 A-O 1124 Jan ’03).... -.---.}} Union Pac RRé&lgreas. 1947|J-J| . 103% Dec’U: |....//102% 1104% 
7 Current River lst 58...... 1927|A-O 104 Nov’v6|.-..\/100 106 lst lien conv 48.......... 1911)/M-N/ ..... . (91504 Apr’vG) ..../8150% 155 
Det Gr Rap & W list 4s 5}A-O 90 69 United Fruit conv gen 58.1911|M-S| 109 -|108 2 Dee’Ue)....)]105 112 
Dominion Coal lst sf MN 98 101 U8 Steel Corp 10-60 yr 5s. iste EEE ‘chisseo « [97% WT 596 100% 
Fitchvurg 5s MN .. |] West End Street Ry 48....1915|F-A! iQu 100 'g Sep *0!... 100% 102% 
} M-S . R seamed 1914/M-S| ..... 103 J’ ly 06}....||102 & 103% 
eeccoocceccocess M-S ) || U4 1024 3|M-N 102% Jan ‘vu. ..|) 10233 102% 
Fremi Elk & Mo V b A-O -|134% Nov’06)....// 134% 137% id 48 F 100% Dec ’U6}....||100% net 
Unstamped list 6s....... 1933/A-O BOD AGP OR. . Boccces secces Western Teleph & Tel 2\J eee vy 2)| 99 103% 
@t Nor CB &Q coli tr4s 1931 J-J 9645 97 19]| 96's 1015, |] Wisconsin Cent lst gen 481949 J 194% Sep ’U5!.... oiee 
; Registered 4s..... oveeeeeL921/Q-J 96% Y6%) 1]) 96% 101%6]}] Wisconsin Valley lst 7s..1909) J 109% Aug’ CE .ccdiiccecse cos — 






































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. {j Flat price. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly. Yearly 
















































































































































































Share Prices—Not Per Centum Prices TOC , fiange jor Year |kange for Hreviour 
SERS 1 1906 Year (1905) 
Saturday | Monday | Tuesday |Wednesaay| Thursday | sfriday (For Bonds and Inactive | Week 
Dec 22 Dec 2 Dec 25 Dee 26 Dee 27 Dec 28 Stocks see below) Shares| Lowest Highest Lowest | Hiynest 
Baitimere , 
osgnes Geueidl eennatssente eee OP eae da. ntl lined: wenden paleeia gical Consolidated Gas....... 100} .....- 82 J’ne 7| 92 J’ne20|| 83 May 
oonnee satene 197s 107 ty s 108 108 107% —* 107 9 107%4|Northern Central ...... 50) 412) 97 J'ly 3/11i%Decil|| yY May/110% Sep 
224 22%) 22 : 22%, 22%} *22 *22% 23 Seaboard (new).........100 139] 22 Dec24) 32 Janl17|} 214Jan| 34 Dee 
cconce concsel ecsse © cccese : éesens Cahn simpie cased *80 824% Do 1st pref........ SOUR cccece 85 Sep2v}) 91% Mar3U|/ 83° Mai] ¥l1YNow 
43 48 489 48's) H 4¥% 494] “48 ....../ "48 49% Do 2d pref........ 100 200} 48 Dec22) 622Jan 5/|/ 47%Jan/| 64 Dee 
*13 13% B ccacce H *13 1343) 13 13 "13 13 | United Ry& Electric... 50 25| 13 Dec27) 19 Jan 15) 12yApr| 13 Mar 
} a Philadelphia vs 5 | 
; 61 51 61 651 = 1 51 50% 51 51 651 |American Railways.... b> 50% Sep 10} 54 Jan27|| 48 Jan} 544 Apr 
; 38 0 338 374 37% 5 37% 37.2} 375 37%| 37% 37%|/Cambria Steel ......... 30% Jan 5) 39%4 Nov!) 24% May| 32° Dee’ 
> ll‘ LLs ll's 11% + lL Ll4g} ll% il ll 11L Electric Co of America 10 il May Y) 12% Nov20)) 1049Jan/ 125 Keb 
i 7 "6% Te 2 "6% Tigi *7 7% *64 7 |Gen oo tr ctts ....100 6 Nov2s] 14 Jan 4/}/ 8% Dec| 17% Jan 
| *21%, 33 ic] 31% 31%) 31% 31% *32 33 Do pref tr ctfs ....100 8 vee 7| 48 Janl9j| 36 Nov) 49 Jan 
"144 15 *1l4% 15 4 “14% 1d 144 15 15 15 |Lake Sa aeslor Cetp....100 1442 Nov 6) 23% Jan 15|} 14% Ma)| 254 Mar 
*101 102 1u0% 1U1L aa 10L 10)%/ 101 101%} 101 101 |Lenigh O& Nav tr ctfs. 50 566/LUU Deo2l 118 Jan 19!/LUU4_ J’ ly |123%4 Nov 
8% 79% 7% 78 a2 78% 79 78% 79%) 277% 78%/Lebigh raw atta: .. 50) 4,425) 65 _May z| 86 J’ne 8!| 52Jan/} YOY Now 
@: agee eonces 2% 2% Zy 2% 2% 233) “2%  ‘%o)/MaredenCo............. 100 675! i7,¢ Oct 8) 315 ,¢Jan10|| 27% Dec 5% Jan 
635.6 68%) 6H G85, <4 685ig 684) 68115669216) 68% 694s Cee et | eae 50} 4,28) Gla J’ ly 3/7311,¢ Jam 22//6513,g May| 73%, Aug 
*47% 48 *47% 48 A "47% 48 “#™ 48 45 43 |Pluiladelp’aCo(Pittsb). 50 20; 47 Apr20 a54~ Marz]; 40% Jan} 554 Nor 
, 7, Tel 71516 - eet 8 8 8 8 |Philadelphia Electrict. 25) 1,833) 613 Dec 7) Yy¢Oct17|| 8 J’ne| i2 Apr 
. 22% 23 22%, 22% ; 23 235 22%,) 22%, 22')/Phila Rapid Transitc.. 50) 1,535|¢20'o Nov2!/¢3444 Jan 27 Boe Jan |¢36 Fd 
667% 69%) 64% Gt : 834965131 88% 671g 67% 68 %16| Reading ................ 5u/49, 5825 56% May 3] 83 Jan23)| 3953 Jan |711%;, Nov 
"44 45 “44 5 ‘ "444 45% 45 *44% 45% Do er pref. - 5V 15) 43% Apr 16/4715;¢Jan23|| 45 May| 47’, Aug 
: "45 46 | *45 46 ; *45 46 *45% rea 4c% 48 Do 2d pref.. 50 120) 44% May 2) 5i Jan23|}| 42 Jan} 504 Nov 
59% 595%) 59% 59% H 59% 59% 59 59%) 59 59%/Union Tracton .... - 5U 944) 534g Dec13) 65 Augzi}| 58% Mar] 6344 Oct 
92% 93 a 92% : 9245 92%} YB Y3yjJ 935, Y3%!/United Gas Impt.. 50} 6,130 wah Neues 101 Feb15)} 90 J'ne|125% Apr 
2 ecenss) SRE cons H *27 30 25 25 25 25 |Welsbach Co Soe dietinan call 85 Dec2i} 32 Mar lj} 20 Feb| 31 Nov 
PHILADELPHIA Bid | Ask [ PHILADELPHIA | Bid | Ask | PHILADELPHIA | Bid | Ask BALTIMOKE Biu |Ask 
es es _ ———w 
inactive Stocks | Bonds || Ph & Read 2a a °33.A-O} seaaclooeae Chas City Ry lst ids’23J-J} 103 |...... 
Allegheny Val pref....50} ......]...... || Al Val B ext 78 1910 A-O j} Con M 7s 1911..... J-D| 110%|------ Chas Ry G& Elis’99M-s8} 93 95 
American Cement..... 10} 10 | 1048/| Alt &@LVFlec 4 4s’33.F-A Con M 6s i9ii 27723: D} 1074).----- Charl C & A ext 5s.’09J-J| 114 |...... 
Amer Gas of N J..... TEE ccaninttclinaeates Am Kys couv 58 1911.J-D Ex Imp M 4s g’47.A-O} 103'3)------// 2d-78.........- 1910 A-O} 112 |o22.. o 
Bell Telephone........50) 61 |...... Atl City 1st 53 g’19.M-N Terminal 53 ¢1941.Q-¥| ;----- 121 | City & Sub Ist 5s..’225-D} 10x [110 
Cambria [ron.......... | BaRRD: copeniet Balls Ter 1st 58 1926.J-D PW&Bcoitr4s’21.J-J| 1Uuv [102 || City & Sub( Was)lst5s’43] luvs [104 
Central Coal & Coke.100] ......|...... || Berg&EBrw 1st 6s’21 J-J ee Ry lst 5s 1v30. Coal & I Ry lst 5s’20F-A! 105 |LU5% 
Consol Trac of NJ...100|) 75'y|...... || Bethle Steel 6s 1998.Q-¥F och Ry& L con 58’54J-J Col&Grnv lsts.1916J-J} 114 |116 
Diamond State Steeil..10) .-....- 146|| Choc & Me 1st 5s 1949 J-J tu “Trac ind gen 53’19_J-J user Gas 68...1910J-D} 1064) 106% 
a Preferred . eB coverclccasas Ch Ok & G gen 5s8’19 J-J Un Rys Tr ctts 49°49J @J| FO°4|-se-*-|] 58.........----- 1939 J-D) 111 4/112 
§ Easton Con Hiectric 0.50| ..... |....-- || Col St Ry 1st con 5s 1932 United Find Inv lst coll tr Gad Ala lst con 53’45J-J ‘ 
4 Elec Storage Batt....100) 66 | 6% || Con Tracot N J 1st 5s.’33 sfis 1926.......... M-N| ,89 90 ||GaCar&N 1stis ¢’295-J 
| Preferred ........... TE wthenhualt namics E&A lst M 53 1920 M-N U ‘Trac Pite gen 58’97 J-J| 112')------ Georgia P Ist 6s...’22 J-J 
y Ft Wayne &wW V. 100 | Elec & Peo Tr stk tr ctfs Welsbach s f581930.3-D} 73 74 || Gaso& Fla ist 5s 1945J-J 
§ Germantown Pass. ....50 | Eq Il Gas-L 1st  § 58 192 Whlks-B G&E conds’55J-J| ------|-+---- G-B-S Brew 3-48 1951M-S 
: Indianapoiis St....... 100 |\H& BTo con 53’25 A-O BALTIMORE 2d income 5s 1951 M-N 
Indiana Union Tr....10U |Indianapolis Ry 4s. _ Inactive Stocks Knoxv Trac 1st 5s’28A-0 
Insurance Co of N A..10 || Interstate 4s 1943 -.F-A] 67% )-222- Ala Cons Cosi Lron.100) -355- 62 || LakeR El lst guds'42M-S 
Inter Sm Pow & Chem.5U Ss | Lehigh 3 Nav bs 14. ay > ee Pret Ou} _ 90 925 MetSt(Wash)1st5s’25F A 
Keystone Telephone ..5¢ le RRs 48 g..... Pas a pom RO en agg 180 Mt — er Ang Duck lst ds. 
pO ee BEE. neccsclocaces Gen M 4'98 g.1924.Q-F| °.....]...... ‘Atlan Coast Line BR.100} ------ verre "}] Incomes .....-..---..+2s 
ry + eee BOG) ccoccsheccses Leh V C lst 5s g’33..J-J} 112 |...... Atlan Coast L (Conn)10u| 320 330° || Npt Neo. P 1st 5s'38 M-N 
Lit Brothers........... lu}; 16 17 ‘|| Leh V ext 481sti948.J-D| ......|.-.... Canton Co “100| 0 92%, General 5s....1941 M-S 
i Little Schuyliill. onentell 2d 7s 1910.......... M-S ° Cons Cot Duck Gorp.. Ie ashaand 13 || Norfolk St 1st 5s °44..J-J| 168 
r Minehill & Schuyl H. -50 Consol 6s 1923 > ; f “""50| 32%! 331) North Cent4231925 A-O; 108 
N Haven Iron & Steel.5 Annuity 68......... J-D 30 “|| Series A 58 1926....d-J} 115 
Northern Central...... BU access] cccce || Gen cons 4s 2003.M-N ¥6 | 99 Series B 5s 1926....J-J| 115 
North Pennsylvania..50)| ......|....-- | Leh V Tran con 4s '35J-D) gu | g5 || Pitt Un Trac 5s 1997.J-J/ 310 |.... 
Pennsylvania Salt..... 50} 113 j|115 New Con Gas 5s 1948 J-D Poto Vail lst 5s 1941..J3 114 j1l6 
Pennsylvania Steel..100) ......].....- || Newark Pass con 5s 1930 Sav Fla & West 58’34 A-O} 112 |...... 
Prelecre” ....c0.<<- = asaneclacdneh || NY Ph& Nolst4s’39 be Seaboard A L481950A-O0} 81 1% 
Phila Co (Pitts) pref... 47%,| 47%||— Income 4s 1939...M-N] 222022]22.221 |] Anacostia & Pot 5s....... 102 |103%|/Seab & Roan 58 1926.J-J} 1i4 |...... 
Phil German & Norris. 30 PE, Th: || NoOhioTrac conis’19.J-J AUS on lst 7 907 a J-J} 103 %|103%)| South Bensd lst 58..A-O] 109 |111 
Phila Traction......... 50, 96 | Penn gen 68 r1910.. Var Atlan C L RR4s1952M-S| _¥5 |......|/ VELL&P 1st 419829 M- N| 93 F 
Railways Generai..... 10 64 "bral Consol 5s r 1919... Var . || Atl Coast LACHee 5s J- 2 107 /}110 vs Load Ellset4s’49M-S} 56 8 
Susqueh Iron & Steel..5 5, 7a || pena & Md Steel con 6s. : Ctfs of indebt 48....J 88's) 92 48 1949..... J-D 
Tidewater Steel....... 10 & NY Can 5s '39.A-0 5-20 yr 4s 1925. ate 89 | 92 va Mid. Tet 6s 1906..M-S 
Preterred .........--- 10 tre 4s 1939........ A-O Balt C Pass 1st 58’11M-N| 103%|104 2d series 6s 1911...M-S 
Tonopah Mining of Nevl Penu Steel lst 58’17 MN Balt Fundg 58.1916 M-N| 110 [111 3d series 6s 1916..M-S 
Union Tr of Ind...... 100 | People’s Tr trcerts 4s ’43 Exchange 3198 1930J-J| 103 [104 4th ser 3-4-58 1921. pe 
United NJ RR & C..100 P Co lsté& col tr 5s’49 M-S Balt & P 1st6sm1’11A-O} 105 |...... 5th series 58 1926.M-S 
Unit Trac Pitts preft..50} ...... 49 || Coné&coitr6s 1951M-N Balt Trac 1st5s..,"29M-N| 112 {114 || Va (State) 33 new ’32.J-J3 
Warwick [ron & Stee!.10 7%| 8 || Phil Klec gold trust ctfs. No Balt Div581942J-D) 114 /|Llis Fund debt 2-38 crore a4 
: West Jersey & SeaSh.50 | Trust certifs 4s......... 6 Convertible 58.’06 M-N| ......|...... West N C con6s1914 J 
' Westmoreland Coal....50 -||P & E gep M 5 g’2U0.a-0} 111%)...... Cent’! Ry con5s1932 M-N} 108 |Liv || WesVaC&P 1lst6g’11 33 
Pt Wilkes Gas & Elec..100 { Gen M 48 g1920..AG0O} ......)...- .| Ext & Imp 58.1932 M-S} 109 /111 Wil & Weld 58..1935.JJ 
; * Bid and asked prices; no sales on thisday. {j Ex-rights. {| $7.50 paid. ¢ $15 pad. #910 paul ¢$20 paid. a@ Receipts. 0¢25 paid. ¢ $30 paid. 
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Gas Securities | Ria | aan || Industriniand Misnee: | fia | Ask 
‘Volume of Business at Stock Exchanges _ |}Newarx gas 6s 1944.9.5'2133 |1%5" | cuban 6s of 1896... Lud |104 
Newark Consol Gas..100; 90 | 914%) Diamond Match Co. 100} 12i ‘9/122 
om §Con g ds 1¥48..... J-D 106 |lu7 || DominionCopper(new) lv , S 
2 iow — | Douglas OT ncagenas 5} 3 
“RANBACTIONS AT THE NEW YORK STOCK EXCHANGE ee ae ee = “Syetne btn ca rs es 3 
DAILY, WEEKLY AND YEARLY {TO & lnc C Nat & 1! .100) 74 | 80 
— lat ta 1926......... J-D} f |= 11 | 14 
+ | wera f Pat & Pas Gas & Bieciv0| 68 | 73 || Preferred luv) 17 | 20 
Week ending Stocks | Ratiroad «c| State Ss + Con x 58 1949....M- 88 103 ||Empire Steel. -100j;, §& 12 
Dee 28 EY ae Bonds | Bonds Bonds StJoseph Gas 53 1957.5 -J |@....-. 99 || Preferred ““100] 50 | 57 
196 Par value | a oe led eral Sugar, com..100/ 38 | 42 
Pn ti a a Nee = casa _| Veiegr & Telephone H Preierred ...........100 73 17 
Dalutay .......- s41,! 568, 200 #907 ,000 $81,500) ‘Amer Leleg & Cable l0v) 85 90 |\}Generat Chemicai - 1uv| oO | 
dionday .. al 959 69,333,100 1,835,000) 108,500 ‘Ceptrai & So Amer. 10) 140 149%! | %Preferred..... 100 wl 1034 
fuesday .. pt RE A nee RTS, Saeeanalet aw ense te Commer Un ‘Lei(N ¥).25) 11a ||Golt Hul Copper ...... lit | 4 
Weuneacdta 0} 49,311,500 1,924,000) 86 800) kmp & Bay State Teil0U; 75 |. || Greene Cananea (w i). 2(|t 23 | 23% 
Thursday. 770,628! 63,6!8,800 1,557,000 200,000 es 100; 45 55 ||Greene Con Copper. ..10} It 33 33% 
GWAR 2.00 ccccee 611,389| 49,323,900 1,933,500 146,000) ........ {Gold & Stock ....... luv} 110 |...... ||Greene Consol Guid...10/f 2 | 24% 
— | Few | tudson River Telephi00) 72 80 || Greene Gold-Siiver....10/f 2%) Zs 
a 3,400,713'$273,655,500) $8,206,500) $622,800) $10,000 |]1N Y& NJ Teieph...i00) 125 [127 || GuezenheimExplo’ n.ivv| 265 235 
— - ~ Northwestern ‘Teleg. 50) 120 -----|| Hackensack Water Co— | 
Sales at | Week ending Dee 28 January I to Dee 28 Pacific & Atianuc..... 25) 75 | 83 2 90 | 93 
Sen fork Mik | ———— ~ {Southern & Atiantic 25} 9Y |103 | sald signal Co - vs wt 
. } aan - ang 2 ) lt i 
foehance | 1908 | 1008 908 | __ 2805} tectric Companies | MPretersedeessce-ctoy] 23 | 32 
x % ee ae re bee aa re nae Chicago Edison Co See C'Incagojlist || Istg 5s June 1 ’22.J-Dj) 606 7u 
t ehares 13 6,997, 4 5° 262,08 4 E ¢ } 
SWOCKS—NoO.SLar yt RY 4 yu + ey 83, Sere = $24. mr we a {.KingsCo i L&PCol0v) 136 |iav || HeckerJonesJew’l Mill 
Par Vail@......)° $15 oa 53 oir’? vu ae 53 400 85 S300 Narr: agan (Prov) E1Co SU tzI9%)100 || 1st 6s 1922.........M-S} 105 109 
Bank shares, par. U0 staat 728,5 — NY &Q El Ld PowColuy) 55 | 62 || Her’g-Mall-Mar,new.1U00} 34 | 37 
BONDS - | . See, lUvVv| 75 85 || Hoboken Land dé — 2UU 
doverument bona $10,000 $25,000} #1,809,800 #1,189,120 |] United Kiectricof NJ1U0} 75 |...... } 68 1920...........M-2 N}@1U0 
State bonds....... 622,800 2,780,500 67 411.350 206,766,950 BO EGED ccecccee a----d-Dié 40 7U14|| Houston Oui . z aro 
RAR. and mis. bow: 216,500 13,092,500) 62,763 200 814,479,200 i - - ‘i Preferred ....... .. 100) 
—- Kerry Companies | Hudson Realty....... lev 
Lotai bonds. ‘ $8 B39. 300 #14834 000) | _$67 1,084 830 $1,02 Brooklyn Ferry stock100 3%} 1%//TIngersoll-Raud com.ivu} 58 %)...... 
———— = - : —= — — “ts N aes 68 191L1.J-J/ je2@9 wat “I Preferred ........... LOv ise lias 
: ’ > > NY @#& E R Ferry stk. Lov} 6 74 || Luternat’iBankingVolvV0/ 1: 
DAILY TRANSACTIONS AT THE BOSTON AND E HILADELPH LA an on 1922.2... MeN 8u $4 jtnv’n 3 Mere Marine. 100 Y4g} 10 
EXCHANGES NY & Hobcon 53746.J-b/21U5 | L07 Preferred... vu} 30 | 3h 
a uemaceviieaioaees $$$ ________— Hob Py 1st591946.M-N/¢108 [110 Col tr a4 4’2z0p’0 75 | 76 
Boston Phitadelphia N Yd NJ 2d 58 1946.5-3/2105 |... |Internat’l Nickel....10u| 100 |120 
Week ending 7 . — luth d& 23d Sts Ferry luv} 30 Preferred ........... 10u| 35 |100 
rt Listed | Uniisted| Bond | Listed | yen Bona 4 by ED = STI Salt....100 a ss 
} b “ ee SS SlCUCUS COR 8 Se eaecete = 
latina ! hein = eee —— | ane ie Ylet 58 192U .......M-N/ v0 Lluternationai Silver. Luv 58 ceceee 
Sake?) $8, RS) SRR aes Sa SEES ae pote a d5) 208 | 
“ onda y. 56,043 8,5 fs pay | “— Chic Peo & St L pref.100 Lackawanna Steel...10v 70 | 71 
Wednesiay”..| 65,380)“ "6,060)""* 1s,000) 9,499 i] “51,100 |] Beposited stocn...--... 1 pananly meg | meet RN 
Fhareaay..... ae t> 11/277 19000] 20.143] Gujvu0 || Undeposited stock a Lawyers Mort iusur.i0v 132% 1924y 
Friday 69/033 61057 10/000! 19.960 227100 Prior en g4493’30Mé5) 95 Leh & Wilkesb Cual.5u} | 90 so2+0 
FT + cocese , st ian. be ra Con mtg g 58 1930.J&J|} 60 _= é& Tayior........ 100 i= 135 
_ rope aad ne = weal P a a PA at neoome 58 193U......... 6 referred ........ — ius 
Tetal..ccces 30,718 36, 652 $119,000, 32,809 20,171; 3174,700 Chic Subway..........100} 44 YLorulard (P) pret ...10u] 140 {150 
—— || Pt W & Den Cy -td..100)  ¥ Mack1y Companies “hou 70'4) 7L 
Great Northen Ore See |Stk E Preferred ...........1U0} 67% | 68% 
r ‘ + tas NYN H & Harttord— Madison 3q Garden..luu} 15 | 25 
Outside Securities Condeb Sigs ivo6. SHI [1114|112 || zd es 19ive MN] 75 | 
Norta’n Securities Stubs} 162/175 |/{|/Manhatt Beach Co.10U o 8 
A Weekly Review of Vutside Market will be found ona preceding page. Penn. gu g 44% notes Manh Beh Hotel & Land. 
esate Nov 1 1907....... Ni2 93%} 99%!| Preferred suncnss OO 
eteds ' 1 ee Pitts Bess &@ L b...... duit 32 re] Gen. g. 48-iv4u...M.N 
Street Knilways Bid | Ask Street Railways Bid | Ask Preferred ............ Sulit 7u 75 Mauhatian ’rausic....z0 4 
NEW YORK CITY } || Pub Serv Corp of NJ100} ¥Y7 jluvv {Railroad Securities Co.- = Mex Nat Construc.pfluu}; 13 17 
Bleeck Sté& Ful F stk 100) 30 || ‘T'r etfs 2% to 6% perpet| 63 | uy 1LL.C.stk.tr.cfs.ser.A’52} ...... 04 Mitcheil Miming.......10jt Sts) 54% 
Ylst mort 4s 195v ..J-J vu {| Coli trust 5s guid notes Seaboard Air Line— || Monongahela & Cuai..dujt ------ 3 
UB’y & 7th Ave stk ..100) 230 | 190Y optional....M-N/3 95 ° Colitr 53 1907 op...M-S|} 99 99%] Preterred ............ BURP ..c00- | 26% 
qza mort 58114 ...J-J) luv iva North Jersey St Ry 100} 50 SeaboardVo.... See Bait Exch |list Mortgage Boud Co...ivu} luv [Lud 
Con 631943 See Stock! Exch |tist | lst 438 19438...... “M-Nié 76 76% , “ | Nat Bank ot Cuba....10uj 109 {11% 
8’ way Surf lstdsgu 1924/2104 |lu6 || Cons Tracof NJ...10u} 76 | 764]] Industrial and Miscel Nationat Surety...... lou} 470/190 
Cent’! Crosst’n stk..10U; 290 js3u || ist 58 1983.......J-D}21059)1U6 |] Ahmeek Mining...... <5/t 95 [100 || Nevada Cons’d Copper.d|f 17%) 18% 
{jist M 63 1922 ...M-N/ 111 /|115 || New’k Pas Ry US-J/¢112 [113 Alhance Keaity...... Luv} 1324) 137 44)| iy New Central Coat ....z0/ 37 a5 
qCen Pk N & ER stk.100, 1vU [200 Rapid Tran st By..100} 245 |...... Allis Chalmers Co ist m| | N J ‘ter Lock & imp.10U} .--..-- one 
{Chr’t’'rdé 10th Sit stk 100) 168 [170 || lst 58 1921....... A-O}2107 auea sfds’stopuli wi.d-u|% 31%| 32%||N Y Biscuit bs 1Yli. Mes} lV2 | ooo. 
Coié 9th Ave 5s See Stock) Exch jiist || J C Hub& Patersonlvv| 40 |...... American Book .... .10u) 150 || N Y Mtge d& Security. 10u) 1872)i 9d 
bry DE B& S— “ |} _ 40 @ 1049........ M-N/? 7U's|] 7i || American Brass...... luw| 133 }{New York Dock ....100 2 | 45 
+ Ylst gold 5s 1y32 --J- D} 108 |110 || Sod Gas il & Trac 100] 11s /l2v American Cau com...100} 6 WPreferred ......... Luu 15 53 
‘ iSerip 58 1914....F-A! 100 /|1LOZ Gu g 53 1yd53..... M-S|? 98 |LUU , luv} 54 § NY Lransportation...cu)! 9 é6= 
Eighth Avenue sik..10u) s7u [385 No Hud Co Ry 6s’ sees gius j11lv American Chicie Cu..10u) 190 |[1l¥6 || Niles-Bem-Pond com. ivy 15v |lév 
\serip Gs 1¥14....F-A 99 [lul ry. eer -Jiziv8 j11l0 eee luv) luv |105 IF Nipissing Mines ..... Sit 22 lu 
94zd dé Grist b’y stk..100/ 375 jivd Ext 58 iv24. en N/@101 j1u3 |] Am Graphopho com..luuy; 424s/...... |/jWUutarw Silver ...... 100 44) 5 
2d SUM & StNAv..luu) 55 iv || Pat City con ts ’31.J-Di¢glls [12 ee 100} mz 8d Ous klevator com....10u) 5U 55 
lst mort 6s 1V1U0.M-S| luz {105 || zd 68....1914 opt A-O/2100 |...... Amer Hardware 10u} 116 /|1i8 | PROGRITOE a cdcvnecece lu v7 fiuw 
{zd income 6s 1Y15J!' 6u Ju ih So Side Kl(Chic) See Cihicago) list |] Am ice Securties.... See) Sik E/x list|| Phoenix Securities. Lit % 
Interboro-Metropolitan— || Syracuse Rap Tr 5s 1946/2105 |1U6%]/ Am Malting6s lyl4.J-D} lus [los |} Pittsburg Brewing....5u}t 31 | 324 
Common. See Stock Exicha’ ge} list ||Trent P & 53 1944J-D/¢102 |1u4 Amer Press Assoc’n.luu) Y5 |LUU | BPUOEGETOR 2 .nnccaccccet su;/+ 50 51 
Preterred. See Stock Ex/cha’ge| list || Umited Rys of St L— Am Soda Foun com..100} 1 3 Pittsburg Coal See Stock} Each just 
4% vonds. Sve Stock | Exch} ist || Com vottrctfs ..... 104 43 44 lst Se a notiaeness 100) .---.-| 434)/ Pope Manutacturing. 10U - 7 
Lex AV d& Pav F 5s Seestik Kxefiist || §)Preferred.......... 10u} 31 d7 2d preterred........ mv) 5 lv jj 1st preferred ....... luv} 6u qv 
q@ Metropo! Securities 100} ......)...... Gen 48 1134....See Stk) Exch /list Amer wae Soundrice— | || 2d preferred ....... lev} 13 7 
aletropel street Ry. 1u0! 106 /112 UnitRysSaxz Fran SeeStk| Exch {list M 63 1935........ A&O}2 95 | 96%)! Pratt & Whitn pret..10u] 99 |LU1% 
Ninth Avenue stock.100| 170 {isu || Wash Ry & El Co....100} 3¥4) 404]] American purety eneies du} 190 |....../| Public Serv a. of Va— 
second Avenue stock1UU; 195 (200 || Preferred ........... 1 85 | 36 American Thread pret..5|| 4 5 HI istmg dadumy Lyséopt) 95 97 
ist mort 58 1YU¥ M-N/@10U0 /|1U2 491951 .... ‘ 85 | 8d%]/Am Tobac (new) com lud| 35U [365 || Realty Assoc (sklyn)luu| 155 |L6u 
Cousvi 58 19438.... F-A/2110 |112 4% West Clucago 3 25 30 ees See Stock| Exch | lst || Royal Bak Powd pref.ivuj| lu4 |Lus 
(sixth Avenue stock 1UU) 168 |173 WCon g 58 1936. sacliNl <aseost OO 48 and 68..... . See stk! Kxch/ ist ||Satety Car Heatd& Lt luv} 230 |zyu 
Sou Boulev 58 1945..J-J/gluu0 |104 Ges ‘ Am ‘Lypeto’rs com...luu| 37 | 40 ||Seneca Mining ....... | ees Pee 
So Fer lst 6s 1919...A-0/@105 |106 Aas Securities Preferred ..... --....100} 98 {LUU ||singer Mig Co........luu] 450 [500 
Third Avenue See Stock) Exch jlist NEW YORK Amer Writing Paper. 100) 2's} 344||Standard Cordage... ..100 10 il 
Varry W P&M Sslvzsi¢luz [104 ||Cent Un Gas ds g’27.J4J/7101 [103 eee lu 21 22 ist M.g.5s.’sired..A.O}] 56 5's 
Y¥kersStRRK 58 1946A-0'7100 [1028 || Con Gas (N Y)stk. See St}k Excih list lstsfg5s’1¥op’u9.J- ry) S649) s7 Adjust. M.5s.Apri,i931 17 ls 
28th & ZYth Sts lst 58 '"9b/¢105 |...... || Conv deb 6s ctfs SeeStk| Exch |list {| Barney & Sm Car ...10u} iv 76 ||Standard Coupiercomivv} 43 | ..... 
“Twenty-Th’d St stk 10Uu/ 375 [400 || Mutual Gas ......... luvv! 165 {20U0 4Preferred.......... luv} 15v |...... ty ee luv} lz 130 
Union Ky 1st5s1942 B-A/2105 | 17 } New Amsterdam Gas— {] Bethi’m Steel Corp . lv) 15%/ 19 ||Standurd Milbug Co. 100 10 iz 
Westehest lst5s’433J/2101 [104 | Jj consol 58 1948..J-J|/? 98 |100 Preferred ......... yu} 60 1 &..... or luv} <7 32 
BROOKLYN | Y & Kast River Gas— ist ext 5s--See Stk ‘ee changie list ist 5s 1930... "7" M-N 77 79 
Alan Ave ds 1vU0¥..A-0/% 99 101%) ~ Lat 7 J-J\2@103 |107 Bliss Company com....50} i140 [145 ||Standard Oilof N J..ivuj 521 |528 
Con 58 g 1931.. Edens Consol 5s 1945...... JJ\2100 |103 EE ncntinmnccace 50) 13u [134 || Switt & Co See Boston Si}k Excii’ge 
BB& WwW ." 58 19338 98 jLUO |} | N ¥ & Kichmund Gas.100} 38 |...... Bond & Mtg Guar. ... 100) 375 |385 lst 58 1910-1914...J-d/¢@10z |ivs 
Brooklyn City stock...10) 22U /|230 || Nor Un Ist 53 1927.M-N/2100 |102 || Borden’s Cond Mulk..100) 175 j1s5 || Tennessee Copper.....25/f 47%) 48% 
Con 6s See Stock Exch) list | {Standard Gas com ..100/ 100 /110 Profecred ... so... 1 115 || VLexas & Paciiic Coall00} 74 |...... 
Bkin Crosstu 58 1908.J-J| 100 |102 {Preferred .... 120 || Britush Col Copper......4 2 1st ts 1908... A-O}G105 |LLe 
Bkn Hyts 1st5s1¥41 A-O) 103 |1u7 |} let 58 1930........ lus Butte Coalition Mi \Iritle lns Co o: Y..100] 170 |1L80 
BkinQ@Co& Sub See Stk; E xeb jlist |} OTHER CITIES Casein Coot Am com..i0u 2 5 ||Tonapah Min (Nevada). ljt 19%] 20% 
Bkiyn Rap ‘Tran See Stk || Amer Light & Tract.10u\z109 |112 Proferred ........... 10v} 60 | 75 || Trenton Potteries comi0U 4 17 
yConey [8. & Bklyn ..100 190 2 20 | Preferred ........... 1UU)% 97 vg Casualty Co of Amer.1u0} 118 |123 Preferred new ....100) 93 238 
lst cons g 4s 1948..J-J vu | 93 || Bay State Gas......... %& 1] Celluloid Co........... 10u} 136 [139 || Trow Directory new..100}; 39 49 
Bre CU & N 5s 1¥3¥.J-J} 105 1103 l Binghamton Gas is sean 95" 100 Cent Fireworks com. ee 15 13 || Union Copper. ........luif a | 
@Grpt & Lorimer St lst 6s) 103 |...... |, Brooklyn Union Gas deb} Protecred. ....cc.sscs 63 | 73 ||} Union Typewr com..ivv0}| 85 | 90 
Kings Co. Klevated— || 68 19UY conv 'U7...M-S} 120 |130 Central Foundry. 34g} 3%|| 1st preserred........10U} 113 [12a 
lat 4s 1949 See Stock! Exch jlist | ey 9 re 12 15 || 2d preferred........10u} 118 [122% 
Nassu u biec pref..... luv} 65 | 75 || 18t5s1947 See Stock | Exch |list Deb 6s 1919 op U1M-N | zi4 73 || United Bk Note Corp..5u/t 6U 63 
‘ | Oe Bccssa || Consol Gas of N J— Central Leather | stk E/x list! i, re Sult 52 55 
‘ See Stik Exch list) 1st 58 193.......... JJ FP 90 95 Century Reality ‘lvd 200 || {] UnitedvigarMfg.,pf. - 2 v5 
N Wo's & Flat lstex 49s} 100 j104 ||Consumers’ L kh & Pow— Cnesebrough: Mig Co 100! 420 [440 | United Copper........ 73 73% 
Steinway ist 6s 192z.J-J/¢11U lid i” Mn clitaaade J-Dj2103 |106 |/Chic Pneum vol. See Chiicago just || Preferred .... an 100 92 | 94 
OTHER ome || Euzabeth Gas Lt Co..10u|) 275 |...... City Investing Co.... Luu} = 106 || U.S. Casualty ........ 10u} 226 }...... _ 
Buftalo Street | Khesex & Hudson Gasluv) 122 /|124 VCuatin (4 B)com....luu} 104 |1l0 ||}U 5 Env elope com...1uUu} 40 |...... 
lst oa 5s 5 S1_-F-A|¢100% 110%,|| Fort Wayne 68 1925..J-J| 45 50 {jlst preierred...... 1u0 198 ef !.UUlC l e luv} 100 |101 
Deb ss 1 SG SE | Gas & Ki Bergen Co..100; 56 | 6u od preterred....... i keane Us Rub 2a pt See Stock} hxch /list 
Chicago Cit tan al lust ||Grand Rapids Gas— Colo Industrial. See Stoc|k Ex [list U SSteel Corporation— 
by 101 101 4] jist 58 1915 .......F-A/2102 (103 [j/Col& HockCoal&Iipiluv) 74 | 76 Coltrsf5s’Slopt’11../2i112 [112% 
Prefe 109 {110 |} Hudson Co Gas... 112 |114 lst g 58 1917...... J-Ji¢ BZ 87 Coltrs f5s’51 not opt../¢112\/...... 
Colum | ny es hjila list indiana Nat # Llu Col tr 6s Oct 1956..J-J} 97 |10149/)/U S ‘Tit Gu& Indem.100) .-..... 10 
Crosst’wo Ist 58° 33. fs Di2107 |109 lst 6s 19U3...... 23 25 Consolid Car Heating 10u) 55 6uv ||U tah Copper Co....... lU/t 32 34 
Grand Rapids vevhoees ? = . | ee Indianapolis Gas......50| 69 74 Cons Ky Ligé Refrig. 100 24) 4 || Westchester & Bronx 
PPENETSR ..... cece 87 | 9u ist g 98 1952.......A-0/¢ 98 [100 [/Consoi Rubber ae. 4 54)| Tithe & Mort Guar.100] 175 [183 
Lake St (Chic) El See re hicagojlist ||Jackson Gas 5s g’°37.A-O'¢ 95 /|10U DUGRINIOE .. ncncenccce 1vu 14 18 || Westingh Air Brake..5V/{156 |{...... 
YLonuisy St 581930..J@J7/7110%/111 || Kansas City Gas......100) 5u |...... Debenture 48 iWsid@o 4 35 4//7PWest Elec & Mfg— 
Lynn& Bos 1st 6s’24.J-D)21074/110 |/4 Laclede Gas..... MO casees ou Cons py» Battery 11 Con sf 5s See Stock Exch. list. 
UNew Ori KRys & Let. 1. 32%; 3344) {Preferred vescs.2e.L00] “95 |100 Corn Prod Ref See 2e Sook| Exch list ||White Knob Min..... -ly) % 
(Preferred ......... M14) 814) Latay’ eGaslst6s’24.M-N/ 44 | 50 [/Cramps’Shé&En Bidgluu; 15 | 20 Preferred acai 2%) 2% 
Gen M g 498 °35 y Stk Kix his Logé WabV 1st iis’25.J - -Di 30 | 35 }iiCracible Steel....... 11 | 11%) Worthing Pump p 115 /j1i3 
North Chie’ Street See Cihicago) lst ||Madison Gas 6s 1926.A-0/ 2106 4/110 Preferred ..... pinabiiies 76% 77% 
acx-rights £ax-div. ¢ New stock. {sells ou 3c'K dxcu., vat uot a Very aclave sevurity. 


¢ Buyer pays accr’d int, ¢ Price per sn. tSale price. 
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Juvestment and Railroad ‘Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 

































































































































































































































































































Latest Gross Earnings. July 1 to Latest Date. , Latest Gross Earnings. July 1 to Latst Date. 
ROADS. Week or Current | Previous| Current Previous | ROADS. Week or Current | Prev ious c “urrent — 
Month. Year. Year. “ear. Year. i Month. Year. Year. | Year. Year. 
a ———— |] —-- —_—-_- | ———-= 1 | —---——_ | ——-- |——-. — 
$ $ $ 1] s- $ | 3 
Ala Great Southern] —See Sout lhern Rall) way. NYC & Hud seaen November_|8 082 340} 7,633,787) 41,457 ,765/39 ,159 953 
Ala NO & Tex Pac | Lake Sh & 3 -| November. 13, 43 56) J 18 )3| 16,884,727 
NO &N East-- thwk Nov; 108,846) 112,582) 1, 313, 285 5 1,134,212 | Lake Erie & MWe est} November_| 415,402} 2,292,685 
Ala & Vicksburg_4thwk Nov! 52,067) 56,936) 5 512,248 || Chic Ind & Sou_l_|November-_| 202,666) | 892,290 
Vicksburg Sh & P/ 4th wk Nov, 64,193 50,102) 450 ,552 || Michigan Central_| November_| 2,352 132)2, 167, 85 l11,345/128 10,530,578 
Ala Tenn & North._|September | -..---} --.-.-.-- | 885) 9,166 || Cleve CC & St L_| November-_|: 56.893) 2 5) 10,244,721 
& Atch Top & . Fe_, November. 7,916 ,483|7,142,316' 37 672/962 32,867,218 | Peoria & E astern| November. 253,781 1,351 ,386 
Atlanta & Charl Septem! 336 .$77| 098 i>) 1.045,466/ = 988,988 | Cincin Northern_| November- einer 392 ,907 
Atian Birm & ‘Ati c.'October - 142,2 7) 496) 506 084) 369 ,069 | Pitts & Lake Erie| November- 5,668,700 
Atlantic Coast Line/October __|2,212 :313|1, 086, 461| 7,918,658! 7,181,935 | Rutland _-...-.-- | November. 1,204,490 
Baltimore & Ohio__| November. 6,92 "3 74/35 ,031, 196 32,159,888 | N Y Chie & St L_| November- 4,085,468) 3,786,615 
took;October -- ) 18 | 1,007,064) 780,580 || N Y Ont & Western|October -- 3 062,399 2/309; 869 
ntral__| November- 5,973) 23,887) 26,067 || N Y Susq & West__|October -- 1,008 ,504 944,727 
e Saco R| October 4,540 4,062) 18,836) 20,410 || Norfolk & Western _|October -- 3s 10,078,929) 9,315,331 
iff Roch & Pitts._|3d wk Dec} 164,861} 152,014) 4,063,251) 4,398,046 || Northern Central _._|October --_/1,120, 507 li 009, "407 4,209,777| 3,730,577 
Buttaio & Susq -- - - {October 165,392} 140, 163) 597, 13 2 522,945 || Northern Pacific.__| November.|5, "681 05415 5,949,739) 30,837, '030| 27.690 053 
Cal Northw n__| November. 145,369] 138,625) 828 856,530 || Pacific Coast Co. __|September 602,048 621.827) 1,787,668) 1,872,837 
Canadian Northern -/|3d wk Dec} 117,600) 103,100) 3, 744, 400 2,562,400 || dPenn—East P & E|October --/} 13686484| 12427784 52/265 ,707|47.460,707 
Canadian Pacific_...3d wk Dec}1,248,000/1,273 000/35 ,243 ,792| 29,463,251 d West P & E_.__|October --} Inc.1,05/7,100 Inc.3,18|3,600 
Central of Georgia. _|8d wk Dec] 254,800} 241,300] 5,783, 890| 5,557,845 || Peoria. & Eastern|—See New |York Cenjtral. 
Central of N Jersey.| November- |2,193,861/2,078, 076| 11,190 ,977/10,716,091 Phila Balt & Wash_|October --}1 yeti get 1 ene 70} 5,688, 2 . 5,080 ,076 
Chattan Southern-.-}3d wk Dec cl, 2,736 | 2,649 75,319 63,164 | Philadelphia & Erie|October -- 26,773| '797,843| 3,218,577| 3,095,352 
Chesapeake & Ohio_| October -- 2,147 (032/2, 039, 665) 8,420,510) 7,782,844 || Pitts Cin Chic &StL| November ./2,¢ 528. 9 28/2, 461,518/12,781, 770 11,752,838 
Chesterfield & Lanc|September \“ 4,051} »286 10,160) 8,658 Pitts & Lake Erie|—See New |York Cen|tral. 
Chicago & Atlon Ry, November -_/1,058 ,849)1 043" 1404] 5,557.5 509] 5,173,460 || Raleigh& Southport) November- 9,071] 5,363) 37,08 25,253 
Chic fone Western 3d wk Dec} 160,669] 173 981] 4, 677 473) 4,314,8: Reading Railway..|October --/3,828,428/3,689 '337|13, 884, 105 13,789,754 
Chic Ind & Louisv.|2d wk Dec! 104; 156} 110, 030! 2,839, 581| 2/863 ,592 | Coal & Iron Co.-|October -_/3, zee’ 813) 3747.5 550) 10,242, °481(10,439,,029 
Chic Ind & Southern;—See New | York ‘Cen|tral. | Total both cos_._|October -- ,436 887) 24,126,586 24'228'783 
Chic Milw & St Paul, October -_/5,808,239/5 ,598 ,603/ 21,269,544 / 19,283,583 || Rich Fred’ksb’g&P |September 119,915) 414,397 380,405 
Chic & North West_| November _|5.929,308/5 .636 .926/30,162.905|27.841.378 | Rio Grande Junc.-..|October -- 63:894| 282.758 236 ,657 
ct t Paul M & O-_| Nove mber_|1,293,61011, 54,126) 6,123,360) 5,848,5 | Rio Grande South_-| 3d wk Dec 12,537! 13,745 302 ,840) 281,019 
Chie Term Tr RR_-'3d_ wk Dec} 32,035 3.440 818 ,296) 827,787 || Rock Island System| November_|5,071,193/ 4,553 ,438) 24,797 ,887| 22,465 516 
Cin NO & Texas Pac|—See Soutjhern Raji waj | e St L & San Fran| November _|4,136 ,922| 3,852,288) 20,018,364] 17,823,875 
Cincinnat’ Northern'—See New | York Cen tral. | 7 Evansv & Ter H|}November_| 201,080] 191,310] 1,009,959 968,724 
Clev Cin Chic € S See New | York Cen tral 1 Total of all lines- a ember 9 409 ,195/8 597 ,036) 45:826,210 41,261,115 
Celora do -| October “ 232,841 184,336} 879,751) 718,439 || Rutland Fone e New | York Cenjtral | 
AC § 3d wk Dec; 298,842} 284 031| 6,428,397; 5,729,949 | St Jos & Grand Isl- October .-| 163,055) 135,424] 595,300 541,951 
or October oe 27.171 99.156} 90,928 ||} St _L & San Fran| —See Rock| Island Sy/stem. | 
( October --} 62,679 281 »279) 236,150 i St Louis Southwest _ |3d wk Dec} 209,510] 190,201| 5,003,757) 4,338,614 
Cc October -- 14,05 AI 76,879) 62,054 || Seaboard Air Line__|October -_|1,387,384 1,290,127) 4,933,522) 4,715,527 
Cornwall & Lebanon October _- 5 553 36,216 171,874} 152,386 || Slerra Railway ---..| November- 34,835 28,713) 200,464 156,078 
Denver & Rio Gr. 3d wk Dec] 383,800 369, 900) 10,220,079! 9,614,783 Southern Indiana__|November-_| 138,467 126, 391) 689,178 607 650 
Detroit&Mackinac _'3d wk Dec} 21,986 22,3 87,154] (493,039 || cSouthern Pacific Co|October_-_-| 10915951|9,392 428/39, 585 ,664 35,055,206 
Det | & lront Sysi2d wk Dec 90 ,287 94 3 33| 1,927,070} 1,880,519 || Southern Railway__|3d wk Dec/1,131,506/1 '042,739| 26,745 ,632| 25,154,173 
ul RL & Winnip- Oc tober 27,102 24,019 113,185 61,071 | Mobile & Ohio___|3d wk Dec 193/779 154,686) 4,774,562) 4,216,237 
Du 1 So Shore & Ati. 2d wk Dec 51,259 49,175 ,553,960| 1,460,711 || Cin NO & Tex P_|2d wk Dec} 156,147) 139,673) 3,930,059 3 639.357 
. as October __/|4,877,066 4,412,6 28, 13° 194 ,446,17,210,299 || Ala Great South _ 2d wk Dec 73,927 67,595| 1,807,537, 1,664,195 
Evansville & Ter H —See Rock| Island S ystem. | November_| 166,082; 160,791 875,418 770 563 
H Fairchild & N E October - 1,627 2 278] 5,586) 8,044 || 2d wk Dec 24,808 22,932 536 ,906 462,116 
Fonda Johnst & Gl. October --}| ------ | 307 .955) 285,108 || 7 3d wk Dec} 382,223 298,957) 7,406,639) 5,830,691 
Georgia RR October _.| 298,906) 274, 052) 1,001,669) 953,448 st September 6,357 7,605 22,446 21,099 
Georgia Southé& Fla —See Soutjhern Rali way. Toledo & Ohio Ceni| October --| 409, 1069 377,632) 1,743,898) 1,506,144 
Graee Trunk Sys._/3d wk Dec! 879,982 752, 623) 21,419,001) 10,576,527 | Toledo Peo & West_|/3d wk Dec 21,741 27,833 603 ,353 650,113 
r Trunk West._,1lst wk Dec} 117,190 92,210) 2,734,262) 2,492,172 || Toledo St L & Westi3d wk Dec| 76,691 75,790} 1,994,514 eat 867 
Det Gr H & Milw,ist wk Dec 31 953 29,272) 811,051) 701,030 |; Tombigbee Valley __|September | 3.773] 3,439 15,315 0.198 
Canada Atlantic..Ist wk Dec 33,44 32,410) 993,336) 961,951 | Fon Ham & Buffalo} November-| 65, 146| 62,243 326,941 300:307 
Gwe. Northern_-._.| November-./4,903, 817 4,995 ,094/25 ,477 ,247/ 22,649, 170 | Union Pacific Syst _|October ~__|7,046,969/6,708 ,394|25 ,960,619/24,132,350 
Montana Central_| November. ¥ 238,484 244,989! 1,203, 143] 1; 122, Saal Virginia & So West_| November. 76.828 77,691 420 754 402,245 
Total system____|November.|5 142.3015 5,240 ,083 | 26,680 ,390/23,771, 644 | pS See 3d wk Dec; 491,976) 489,024 13,464,843 12,040,174 
Gulf & Ship Island_i2d wk Dec| 44,663 44 1060) 1,067,700 909,247 || Western Maryland.|3d wk Dec 92,797 86,272| 2,570,920) 2,207,837 
Hocking Valley....|November_!| 564,082 587,995 2°997,5 925) 2,857,731 || West Jersey & S E_jOctober _-| 372,330) 331,930) 2,422,469 27261,469 
Illinois Central -.._!|November_|4,618,832 4,588 ,622!22,971, 543) 20/664 ,657 Wheeling & Lake Ej3d wk Dec} 122,749) 113,342 3,012,624 2,759 ,402 
Inter & Gr Northerni3d wk Dec} 167,000' 145,000! 4, 246 061] 3,501,635 || W’msport & N Br._|October -- 12:764 13,538 ,808 67 ,621 
alnteroceanic (Mex)|3d wk Dec} 123,813 114,599) 3 ,053| 2,796,214 Wisconsin Central_._|October ._| 662,119) 649,150] 2, eoz 781 2,491,366 
Iowa Central .'3d wk Dec} 64,881 63,435, 1,531, 187| 1,429,916 || Wrightsv & Tenn__{October --. 23,600 21,891 78,206 72,698 
’ Kanawha & Mich. _'October __| 193,127 183/368| 793,221) 725,465 || Yazoo & Miss Valley November.| 891,467) 896,998) 3 622.72 23) 2,959,878 
Kan City Southern -_ November - 762,706, 677, 875) 3,606,574) 2,957,626 i | 
Lake Erie & West’n'—See New | York Cen tral. I} 
Lake Shore & M Sou|—See New | York Cen tral. i} Current Previous 
Lehigh Valiey----..| November _!2,943,009'3 at ty 56| 15, 552,713} 14,563 ,588 || Various Jaeweil Years. Period. Year. __Year. 
ngton & Est’n..!October - 43,466 — -674) 180,193 || ———— ace -- 
' Long Island. .--jOctober ..}| Inc. 76, Inc. 45|2,721 Atlanta & Charlotte Air Line.._.|Mch 1 to Sept 30/$2,373,239 $2,233, 217 
Louisiana & Arkan_ October _.| 105,032 419. 041} 304,178 || Bellefonte Central_......--..-.- Jan 1 to Nov. 30 51,871 55,547 
: ouisville & Nashv_'3d wk Dec] 929,450 2,619, 264| 20,020,107 || Manistee & Northeastern----.-- Jan 1 to Oct 31 365,747 361,824 
: ac on & Birming..|November-| 13,769 67,347) 70:947 [ DE .ctigbonsacaasied Jan 1 to Nov. 30 92,014 87 ,609 
: Manistee & No E.__!October - -| — ff Bee ese | Mexican Railway.....-.....-- Jan 1 to Dec 7} 6,601,600) 5,858,500 
Manistique- . November 3,648 40,8: 57| 46,014 || Mexican Southern ..........-.- Jan 1 to Dec 7| 1,164,608) 1,122,469 
Maryland & ‘Penn_-\November-| 29,409 161,644) 166,467 |} New York Central___.....---.- Jan 1 to Nov 30/84,336,989)/78 349,516 
u Mexican Central__|November-|2,5 Ye ee Lake Shore & Mich Southern.|Jan 1 to Nov 30/38,981 pee 35,051,671 
a Mexican Intern: 3d wk Dec| 145,231 3,092,848 || Lake Erle & Western_-_._--- Jan 1 to Nov 30) 4,799,75 4°582,056 
a a Me xican Railw lst wk Dec] 148,000 3; 104, ‘600 2,727,400 i Chicago Indiana & Southern|/Jan 1 to 30 1,929,163 
if a Mexican Southern jlst wk Dec 24/208 532.787| 504,477 Michigan Central_-........-- Jan 1 to 21,257,737 
; Michigan Central |—See New | York Cen | | Cleve Cin _, it St Louis.-__|Jan 1 to 20.475 .747 
Mineral Range- 3d wk Dec 15,498 | 378 ,497) 362,875 Peoria & Fastern__.-...---- J 1 to 2,658 ,292 
Minneap & St Louis!}3d wk Dec 70,127 | 1,861,866) 1 is i} Cincinnati a se lll sie | 1 to 772.556 
Minn St P & SS M-_!3d wk Dec} 199,062 233. '578| 6,527,089) 5,77 2 |] Pittsburgh & Lake Erie. -- 1 to Nov 30/13,352,329)11,721,992 
Mo Kan & Texas 3d wk Dec| 473,348) 421 »722|12,468, o58l10; 660. 146 z..a 5 1 to Nov 30} 2,579,140| 2,346,782 
Mo Pac & Iron Mt..|3d wk Dec} 805,000 751 ,000/ 22,353,569) 20,221,569 || N Y Chicago & St Louis----- 1 to Nov 30} 8,971,467] 8,129,525 
Central Branch..|38d wk Dec} 28,000 29,000} 793,322) 578'313 | Northern OGGiral........nccu< J 1 to Oct 31 , 685,571 8,726,671 
Total 3d wk Dec} 833,000 780, 000] 23,146,891/21,199.882 || d Penn-East of Pltts & Bric...../Jan 1 to Oct 31 — 556 109435556 
i b Mobile Jack & K C\September | 108,413 761 343,453 188,750 || d West of Pitts & Erie_.._.-- Jan 1 to Oct 31 c.7 5/91 ,900 
Mobile & Ohio —See Sout;hern Rall me... || Phila Baltimore & Washington- Jan 1 to Oct 31/13,202,087/12,150,087 
ash Chatt & St L_'October __| 996,162; 919, 658) 3,800 ,656| 3,462,814 || Philadelphia & Erie__._..--.-- Jan 1 to Oct 31] 6 "384. 499; 6,740,045 
a Nat RR of Mexico|3d wk Dec} 293,713} 285, 552| 6,940,772) 6,168,663 || Pitts Cin Chic & St Louls_----- Jan 1 to Nov 30 26 934.329 24,292,763 
Hidaigo & N E__'3d wk Dec} 20,042 Sc Ae ek Rio Grande Junction-.-.....--- Dee 1 to Oct 31 653 ,483 547,693 
Nev-Cal-Oregon_...|November-| 25,321) 19,050! 135,243} 116,405 | Texas & Pacific ---.-...------ Jan 1 to Dec 21|14,010,127/11,476,675 
Nev ada Central- October 8,558 5,430) 28,012) 17,169 || West Jersey & Seashore.....-- Jan 1 to Oct 31/ 4,593,121! 4,093,721 
N_Y¥ Chic & St Louis!'—See New York Cen'tral. ! : ' ; 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
| 

Monthty Summaries. our’ "nt Year| Prev’s ¥ ear] Inc. | or Dec.| % Monthly Summaries. Cur’nt Year| Prev’s Year.| Inc. or Dec.| % 

PROTO A ete Bi Ps Rib oO se li had: Gl Panett iced) Fe. Be ey sa Recah) Ea OP 
| 8 | $ $ $ 3 

3rd week Oct (43 roads).---| 11 035 972; 9,778,276} +1,257,696/12.86 || Month Mch 1906 (110 roads) _/159, aes 890/143 ,978 ,440| +15,280,450)10.61 
4th week Oct (39 roads)..-.| 16,78° 537) 14,263, 160) 42/470 (377 17.39 || Month April 1906 (111 roads) .|136,685 ,537|128,005,775| +8,679,762| 6.78 
Ist week Nov (44 roads)_.--|} 10,505,849; 9,584, 752! +925,097| 9.65 || Month May 1906 (124 roads) _|152, 183 742 138 557,872) +13,625, 870| 9.83 
2nd week Nov (43 roads)...-| 11,028,072} 9,938,002) +1,090,070/10.97 |; Month June 1906 iH roads) - 146,010,301 130,233,293 +15,777,008/12.11 

3d week Nov (44 roads)_-..-} 11,194,251) 10,496, 593| +697 ,658} 6.64|| Month July 1906 (117 roads) -| 168,336 461/148 ,013 ,565| + 20,322 ,896)13.73 
4th week Nov (45 roads) .---| 14:843;402| 13:763:769| +1,079,633| 7.84 || Month Aug 1906 this roads) -|179 ,191 ,945/159 ,835 ,022|) +19,356,923/12.11 
lst week Dec (41 roads) -.-.- 9,912.277 8,989 342) +922,935/10.27 ||} Month Sept 1906 (122 roads) . 184,551 471/171 553,520) +12,997 7,951| 7 7.58 
2d week Dec (43 roads)-.--| 10,164,107, 91531.705| | +632.402| 6.63 || Month Oct 1906 (119 roads) -|198,733,229/179,405,267| +19 ,327 ,962| 10:77 
3d week Dec ~ (37 roads) --.-. 9,676,406! 9,069,754] + 606,652! 6.72 || Month Nov 1906 (69 roads) - 87,119,750) 83,250,084) +3,869, 666) 4.65 

' 

a Mexican currency. Db Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its aeeee ar in both 
years. d Covers lines directly operated. e¢ Includes the Chicago & Eastern Illinois in both years. f Includes Evansville & Indla . h Includes 
earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k Includes in 2. years earnings 
of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott & Phoenix Ry . Figures prior to April 10 1905 are those of the Indiana LUlinois & lowa 
aud Indiana Harbor of Indiana. ‘ 

¥ 
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Latest Gross Earnings by Weeks.—In the table which — Gross Earn'¢s —_Net Earnings—— 
“ . Current Previous Current Previous 
follows we sum up separately the earnings for the third Year. Year. Year. Year. 

week of December. The table covers 37 roads and shows > ’ . , 

° sail ee ‘ Rock Island System en yy . 

29 0 increase i » aggregate re > reek st Tota! of all lines.a Ov 9,409,195 8,597,036 43,258,065 2,941,960 
6.72 increase in the aggregate over the same week las july 1 to Nov 30... 45'826°210 41:261,115 15.774.905 13.581 443 
year. Texas Central_a---_-- _Nov 133,339 107,545 73,965 42,928 

=a July 1 to Nov 30_..... 485,492 414,785 244,762 166,729 

Third week of December. 1906. _ 1905. Increase.| Decrease. a Net earnings here given are after deducting taxes. 

a iceman “ee . —a a Tee “7 e - b Net earnings here given are before deducting taxes. 
. > 8471 d The company now includes earnings of the Denver, ag & Guif RR. 
t s 1 € 2.0 # ~ , 
pee Danes & viatg aay | ttf 800) rated o 3 eal Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 

Canadian Pacific. 1,248'000| 1 273.000 "| 35.600 | For November taxes and rentals amounted to $216,463, against $224,108 

Central of Georgia opine Mas 241.300} 13.500! netshs in 1905, after deducting which, net for November 1906 was $2,904,811, 

Chattanooga Southern... 6 | . 2°736\ 2°649| R7} ~~""* | against $2,772,260 last year. From July 1 to Nov. 30 1906 taxes and rent- 

Chicago Great Western ae 160.669 173 ‘981 | 13.312 } @ls were $1,052,431, against $997 ,545 last year. 

Chicago Terminal Transfer 32,035 33,440) ee 1,405 h For Nov. 1906 additional income was $3,411, against $2,578 in 1905, 

Colorado & Southern (including and from July 1 to Nov. 36 was $23,806 in 1906, against $18,827 in 1905. 
Ft Worth & Denver City) - - 298,842) 284,031; 14,811) -- k For Nov. 1906 additional income was $21,686, against $14,943 in 1905, 

Denver & Rio Grande- ------ 383,800) 369,900) 13,900) - and from July 1 to Nov. 30 was $110,412 in 1906, against $69,084 in 1905. 

Detroit & Mackinac... ---.-.---. -| 21,986 SOME acacest 408 - % ‘ % of we 

Duluth South Shore & Atlantic 60,463 49 975 10,488 ia ok n These figures represent 30% of gross earnings. 

Grand Trunk of Canada. ! i o Including other income, eoeel income (exclusive of results of coal com- 
Grand Trunk Western ; 879,982 752,623 127,359] _ panies) for November is $1,287,540 in 1906, against $1,280,647 in 1905, and. 
Detroit Gr Haven & Milw } | for period from July 1 tu Nov. 30 Is $7,196,700 in 1906. against $6,362,077 
Canada Atlantic | } | in 1905. Deductions from total income for additions and improvements 

International & Great Northern 167.000) 145 ,000} 22,000) : were $210,629 in November 1906, against $178,544 in 1905, and from July 

Interoceanic of Mexico 123,813 9,214} 1 to Nov. 30 were $914,020 in 1906, against $537.471 last year. 

Iowa Central 64,881 1,446) ay hel 

Louisville & Nashville | 929.450 82:525 ae Interest Charges and Surplus. 

Mexican International 3,2 5,298 ‘ . ° 

Minneapolis & St Louis F 3,932 —Int., Rentals, &c.— —Bal. of Net E’ngs*— 

Mineral Range 1.543 Current Previous Curre nt Previous 

Minn St Paul & SS M | 233, | 34,516 . Year. Year. Year. Year. 

Missouri Kansas & Texas 473,348] 421,722| 51,626 Rb a5 Roads. $ $ $ 
ssour! Pacific “ [ron Mtn---.-| 805,000) 751,000} 54,000 coe T OE OBIT Pac caucett Nov 0490,512 06554,367 577,026 485,797 
Central Branch 28 000) SRSGH sacs 1,000 July 1 to Nov 30_._._-02,925,518 503,094,099 2,528,474 2,334,255 

Mobile & Ohio ‘ 193, 779) 154,686) 39,093) — 2 P 

National RR of Mexico 293/713| 285,552) 8,161/ --- | Copper Range,..-;;---Oct 8407 48.487 16.228 18.813 
o Grande Southern 12,537} 13,745} 1,208 a ae : 7 j gr 

St Louis Southwestern 209510] 190'201| 12, 309! _._._. | Cuyahoga Teleph Co_-.-Nov 18,430 - 16,118 12,174 6,407 

Southern Rallway 1,131,506) 1,042,739) : ---- | Edison El Ill Co...._...Oct 688 729 4,778 4,141 

Texas & Pacific | 382,223) 298.957! me - . Jan 1 to Oct 31...... 7,124 6,995 32,218 22,553 

Toledo Peoria & Western eal 21,741) 27 833) " 6,092 . + a " 

Toledv St Louls & Western 76, 691) 75,790 § wininea Fall River Gas Works --Oct 538 » 686 16,687 13,629 

Wabash 491 976 489024 ° Jan 1 to Oct 31_.--.-- 4,825 2,875 82,879 67.791 

Western Maryland _ | 92.797 86,272! 6: Hocking Valley ono -- NOV 62,838 61,031 2124,409 7172,021 

Wheeling & Lake Frie 122,749 113,342 | 9, | Pa July 1 to Nov 30__ 313,609 332,628 7818,152 7808,6382 

Domes om PE TUNE EERE Manistee & Northeast Oct. 6,766 6,672 def753 def2 ,043 

_ Total (37 roads) 9,676,406 9,069,754) 693, 5251 86,873 Jan 1 to Oct 31 67,659 66,722 48,169 70,819 

Net increase (6.72%) - . ! a — | 606,652 . Maryland & Penna... _Nov 6,958 6,833 3,218 3,299 

— - a — 1 to Nov 30__.__. 23,140 22,166 37,764 40,511 

7" : . | Rio Grande Junction. - .Oct 8,333 8.333 15,636 10,835. 
For the second week of December our final statement Dec 1 to Oct 31_-___- 91,665 91,665 104,369 72,641 

“overs 4: ads ; . *s 6.63% increase i Texas Central -- ---- --Nov 2,583 2,583 71,382 40 345 

covers 43 roads and shows 6.63% increase in the aggregate ety 1 00 ov .....-. 12'915 12'915 231.847 153/814 

over the same week last year. me 

tg b Inciuded in fixed charges are expenditures for renewals, additions and 
(eee res 7 ieee improvements amounting to $107,807 for November, against $171,615 in 
Second week of December 1906. | 1905 | Increcse.| Decrease = and to $544,102 from July 1 to Nov. 30 1906, against $850 610 last 

| sargeetccesely © 





a a “- $ | z After allowing for other income received. 


| $ $ 
Previously reported (27 roads) 9,741,073; 9,127,166) 725,763) 111,856 
: 73,927/ 67.595 eo  eeeaes STREET RAILWAYS AND TRACTION COMPANIES. 





Alabama Great Southern 





Os Lo 2.524 a eA 8 ae 


Chicago Termina! Transfer 



























Cincinnati New Ori & Tex Pac_ | 139,673} 16.474} 
Detroit Toledo & Ironton 94,553 : | 4,266 Latest Gross Earnings. |Jan. 1 to§latest date. 
Gul: & Ship Island 44,060 603 _— Name of i 
Texas Central 24, 22,932) 1 876) : Road. | Week or | Current | Previous| Current | Previous 
- __————-———— — | Month. Year. | Year. | Year. | Year. 
Total (43 roads) 10,164,107 331 »705) 51 3443] 118. 646 | — ' | } ' 
Net increase (6.63°%) 63 ‘ eee j | $s $ $ ] $ 
yak » ea ae, Albany & Hudson.--'October __| 27,763] 24, 30} oF ne! Wh wn ae 
uAmerican ave Ce - November_| 216;620| 198,242) 2,504,804) 2,264,245. 
al . cAur Elgin & Chic Ry| November- 96,721} 89,415 eat cd 
Net Selene Monthly to Latest Dates.—The table fol- Binghamton *|November_| 21.634] 20; 483 276.883] 254.573 
y \ .o at es , Birm Ry Lt ower! October. 181,241} 158,345) 1,573,242) 1,302,414 
lowing ee ws the oe . t es a of STEAM ervangs | ay A Worcester ‘August ~~ 221) “67/136! 63 324) 348/299} "313/983. f 
reported this week. ull detailed statement, includin ] Brockton & Ply StRy October --| 8,708) 7 8 sssensl iaesehe 
P wep . ailed stat t, including all | Brotington (Vo) Trac\November.| 61390] 6.3901 222222} 222277 
roads from which monthly returns can be obtained, is given | Camden&Trenton Ry|September | 21,564} 14, ae aN game ae 
€ a Cape Breton Elec Co./October -_| 24,753) 21, Pd Bie aie se. 
once a month in these columns, and the latest statement of | Gent Penn Traction November_| 53.913; 46. 356 621,830, 537,140 
. z . : : - ‘ 2 Ry Ga “}iNovember_| 56,774} 53,549 593,240 547,232 
this kind will be found in the issue of Dec. 22 1906. The eet en Se as aa | | wah 
303,591! 528,290 


Chicago & Milw Elec. November-| 81,143} 54,400); 


next will appear in the issue of Jan. 26 1907. d Chicago & Oak Park|November.| 74,658) 73,222) 765.783| 746,960 





















































| 
| 
"3088 = ret FB ’ » : & E -| 20,392 8,057 250,945 225,2 
sitans Barns —— Net Barninas —— | Ceveiand  Sowthw- November"| 54°ae6| 46-251, Sua:sis| 498.686 
an — tt ~ oar | Columbus RR Co- -.- September eae. SEES 3  <aweekl. emeicsen 
Roads 5 a '$ ; — Year. Dallas Electric Corp. September 83,568! 82,690 PEEL wena | 
janet > ~ | Detroit Mon & Toledo'2d wk Dec 4,704) nieninal eae 
Atch Top & S Fe_b Nov 7,916,483 7, 316 €3,121,274 42,996,368 | Detroit United Ry---2d wk Dec 101,063) 90,374) 5, 4,866 552 
July 1 to Nov 30 37,6 32 1218d1 5 ,069 ,688d12,721 ,673 pean —- ab i 3d wk pes 15,3 ad 13,986; 745, 694 642,196 . 
: , : 299 . E Liverpool Tr 0 September : ae) sams eee ee ee > 
Buff Roch & Pitts.b -.Nov | 4.209 303,341 340,364 | Bact'St Louis & SUD. November-| 180,163, 152,668] 1,704.503| 1.457.881 
July 1 to Nov 30 } x "004 1,460,055 1,862,317 El Paso Electric... - Sache __ 34. 6301 29/765) 31 1407] rte ts 
Central of N J_b Nov 2,193,861 2, 3,076 1,067,538 1,040,164 | Ft Wayne & Wabash | 
July 1 to Nov 30 11,190,977 10,716,091 5,453,992 5,428,354 Valley Traction. October _.;| 93,492) 80,992) 914,671 781,697 
Chicago & Alton_a Nov 1,058,849 1,043,404 309, 207,057 | Galveston Electric Co:October _- 24,761 23,927} 262,075! 223.194 
July 1 to Nov 30 5,557,509 5,173,460 2,079, 1,624.3 | Georgia Ry & Elec... July -.--- | 237, 100) Ree ae ae 
Copper Range Oct » 67 ° } Hartf & Spring St Ry November 581) 9°878 f 128,776 
F yuly ee ge GS - 6150 112586 | Havana Electric Ry Wk Dee 23} 30/960} 297533| 1,505.176| 1,402/276 
‘ ie _ | Honojnlu_ Rapid « | 
1yahoga Teleph Co_a_Nov 22 | Land Co.-_-..---;October -.} 30,742| 289,116) 267,118 
{if Edison El Ill Co_a Oct | Houghton Co St Ry-- October 19.352) 190,724 134,997 
I Jan 1 to Oct 31 : | Boenen Mocne Co October 51.251 Fetes 2 cea 
} - — ae ‘ ‘ ane | nois Traction November_| 267,296 2,710,943 2,194, 
At | ont a tye eee 14,306 | Indianap Col & South! November_| © 20/215 218.947, "191,124 
i beste 3 . ps | Jackson Consol Trac _| November- 10,409 134,434 114,080 
; i Hocking Valley.a Vor 184,685 | Jacksonville Elec Co_'October --| 26,844) 25,797 261,116 259,595 
July 1 to Nov 30 2. 1,081,5: a. | Kan City Ry & Light) November_| 466,220) 431,485 364) 4,432,531 
ai, lowa Central.a Nov h90,935 82,435 | Lake Shore Elec Ry-|October --| 69,730) 71,140 |; 660,208 
na July 1 to Nov 30 1,3 9 «1A: h420.687 ns 15.239 | Lex & Interur Rys Co October 46,482) ..-.. | 443.550} _.__.. 
4 ai = = 63 Peps St at eee cee | Lorain Street Ry_... September 13.191} 11,512! 93,381 
f in} Lehigh Valley_b Nov 143,009 3,074,556 01,167,682 01,256,903 | Madison & Int Trac November.! 11.021) 7'563\ 101/422 
1 July 1 to Nov 30 151552713 14°563.588 06.642'052 06.090.328 | Manila Elec Ry & Lt¢| ' ae ‘ | te 
| i Manistee & Northeast _b._ Oct 26,098 26,195 6,013 4.629 Corporation _.....;October ..| n76,000; -.-.-.-- | w20S.70el | ...ci- 
i Jan 1 to Oct 31 355,747 361,824 115,828 137,541 | Met West Side Elev_.|November_| 228,706) 198,414} 2,251 615 5} 2,057,450 
Maryland & Penna a _Nov 29 409 31.020 10.176 0,132 | Milw Elec Ry & Lt Co| November. | 302,895) 275,408} 3,197,374, 2,929,070 : 
aur i te tee 0 181°644 166467 50'904 62/677 | Milw Lt Ht & Tr Co. |November_| 54,262) 45.962) | "645/843| ” "560,664 : 
* d : a oie | Montreal Street Ry..,_Wk Dec 1 58,690) 51,562) 2,922,655) 2,551,121 4 
Minneap & St Louis_a _ Nov 315,651 341,949 k106 405 k143,593 | Nashville Rv & Lt. October . 2 2 5 + 138,073) "947.858 ’ 
July 1 to Nov 30 l 971 1,712,799 k635 908 k751,871 NJ&HRRy&Fy Co| November. 400 393) 332/600 3 
Missouri Pacific syst_b__Oct 4,330,385 3,876,233 1,504,577 543 875 | NO Ry & Light Co_|November_ | 506,534, 444,271) 5,220,685, eee : 
July 1 to Oct 31 ...16,485,891 6,8 5,568,532 5,172,811 | Niagara St C yy paseper as 22,058) 21,571 225 os 210,484 ; 
Atts c . Toy 564.855 F m4 | Nor Ohio Trac at October 134,890) 130,080) 905 5 846,593 
~——e ring Ang 30 “en 4 781:708 1 343206 830'170 Norf & Portsm Tr Co October - 124,656 117,680 1,229, d92 1,121,151 4 
he - oss eee seeps Northern Texas Tr Co|October -.| 93,458) 57,797; _.._..|  __--.- 
Raleigh & Southport_a_Nov 9,071 3,665 2,629 | Northwestern Elev _.|November_!| 139,857) 125,395; 4,368,260 1,276,769 
July 1 to Nov 30.... 37,087 9,801 9,683 | Oklahoma City Ry.. November_| 14,507! 10.110) 161,080;  _____. 
: Rio Grande Jct - Oct 79 897 63,894 n23,969 n19,168 | Peekskil! Licht & RR| November. 12,236 10,125) 133,199) 113,133 
hy Dec 1 to Oct 31 - 653,483 547,693 196,034 164,306 Piste Fe ——- tte moa . 12,564) Ps 440} 198,131 168,751 
. Rock Island Syst-a__..Nov 5,071,193 4,553,438 1,668,201 1,486,580 | Dortlang Rys © o- promber 16197 262) 215.200/k1,287,578| 1.387.081 
at July 1 to Nov 30 24.797,887 221468,516 8,301,210 7.081.099 St Joseph (Mo) Ry Lt as, eee Se C-.-s- | “epenee 
a St Louls & San Fran_a Nov 4,136,922 3,852,288 1,495,841 1,364,642 ” Heat & Power Co November.| 67,619) 64,095} 759,289 681,927 
fi July 1 to Nov 30 .20,018 364 875 6,996,947 6,039,960 | Savannah Electric Co October 43 835 49 ,907) 517,509 481,666 
Evansv & Terre H_a_Nov 201,080 191,310 94,023 90.738 | Schuylkill Ry Co__..,November_| 14,976) -.-..-; 9 _..... ae ' 
July 1 to Nov 30 1,009 959 968,724 467,748 460,384 | Seattle E! Electric Co_ - August ..-! 269,853) 224,936) _____. b> scmeital “ iH 


27 eee op epee 
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| 
” ——Gross Earn'gs———- ———Net Earnings— — 
Sines ot Latest Gross Earnings. Jan. 1 to latest date. Current Previous Current Previous 
p. f ~ ie 4 
Road. | Week or | Current | Previous| Current | Previous r ¥ ry Year. Year. Year. 
| Month. | Year. | Year. Year. | Year: Roads. . 2 9 . 
me 2 | Bee Savannah Elect Co_a_..Oct 43 ,835 49 ,907 11,924 18,155 
e. | $ | $ | $ $ Jan 1 to Oct 31_- 517,509 481,646 203 ,893 199,579 
South Side Elevated_ | November-| 141, 421) 138,234) 1,573,629) 1,494,536 | Schuylkill Ry Co_a__-._} Tov eee 1c hens a. ee 
Syracuse Rap Tr Ry_| November- 93,247; 82,895) 994,946 873,280 Apr 17 to Nov 30___-__- pS Re 299 8546-  wauccd 
Tacoma Ry & P Co--|September | 72,727| 60,555 w= 5- =! Seattle Elect Co_a Aug 269,853 224.936 108,942 84,356 
Tampa Electric Co_-|October _-| 39,385} 34,586 379 ,267 329,300 i : ees ee oe >. ree rs ’ 
Terre Haute T & L Co|October --| 75°967} 57.336] 664.452) 513.235 | Syracuse Rap Trans-b-.Nov 93,247 82,895 37,691 36,304 
Toledo Rys & Light-|November-| 172,728) 164,418] 1,860,762; 1,737,711 Jan 1 to Nov 30....-- 994,946 873.280 = 426,278 = 375,544 
Tol Urb & Inter Ry_-|October .-| 28:792| 26,766] 289,232] 252,004 duly 1 to Nov 30..---- 477,820 419.270 = 205,787 _ 167,558 
Toledo & Western___|September |} 21,654} 25,108) 177. 648 180,236 | Tacoma Ry&Pow Co_a_Sept 72,727 60,555 25,046 20,878 ° 
Toronto Railway .-|\Wk Dec 22; 64,180) 60,709 ° ----- mpa Electric Co_a____Oc 39,385 34,586 15,05¢ 5,855 
Tri-City Ry & Lt Co- October --| 143,434) 120,178) -....- u--- 22: = . aa Oct a,---oe 379.267 329,300 156,632 sar 187 
Twin City Rapid Tran|2d wk Dec) 105,448} 95,010) 5.360,707| 4,511,821 iy in = 
United RR of S F__-|October |4541,008) 638,319} = -_-___| | ------ Terre H Tr & Lt Co-a.-.Oct 75,967 57,336 34,322 19,523 
United Rys of Balt__|September | 622/841) _____- | 4.898 ,699 linasiaiiin can 1 to Oct 31- 664,452 513,235 283,334 172,279 
United Rys of St L__| November-_| 755,549; 714,771) 8,363,834) 7,729,554 | Tol Bys & Lt Co_a___- ov 172,728 164,418 78,207 78,028 
Wash a: & Mt Ver_| November. 19,523 20,275) 254,807 231,113 ean 1 to Nov 30_-___- 1,860,762 1,737,711 883,554 849,415 
Western Ohio Ry Co_|October --| 35,040) --....)  ------| 9 ------ Tole J or 4 : 26.766 11.690 1 
‘Whatcom Co Ry & Lil yetober --| 26.463| 15,02 oat EIA: eT eee i 2k Se 
——_—__—__——_ ———- | Toledo & Western Ry_-_Sept 21,654 25,108 7,813 11,454 
R ia ‘Figures for tne | In both years include ¢ operations of the Seranton Jan 1 to Sept 30____ 177,648 180,236 61,261 72,112 
y., acquirec ‘otal is from Marc! c e t " ° x 2 
‘for consolidated company. d These are results for main line. h These are | Tri- —_ > is Ns mpbtinaa ise ‘ene peat oue'nte jan 
early preliminary retirns; p Bima due to earthquake, fire and strike Pp c ‘dure apa 29,465 2,511 296, 
among employees, Aug. 26 to Sept. 5 1906. k Decrease due to Lewls & | Twin City R T Co.b....Nov 458,637 417,218 233,668 226,858 
Clark Exposition last year. JI Beginning Oct. 1 1906, includes earnings of Jan 1 to Nov 30 5,149,895 4,320,886 2,747,441 2,359,440 
Canto1-Akron Ry. in both years. mn Figures for both railway and lighting | pnited Rys of St L a__Nov 755,549 714,771 307,423 297,163 
departments. Jan 1 to Nov 30_-.-.-.-- 8,363,834 7,729,554 3,260,013 2,839,707 
Street Railway Net Earnings.—In the following we show | Wash Alex & Mt Ver...Nov _ 19,523 20,275 3,555 6,213 
both the gross and the net earnings to latest dates of all " Jan 1 to Nov 30- Peres — 231,113 118, 156 103,516 
STREET railways from which we have been able to procure | Western Ohl0 Ry o.---Oct ao gdett + oy - Elena 
monthly returns. As in the case of the steam roads, the Whatcom Co Ry & Lt_a__Oct 26,465 15,024 9,453 4,240 
returns of the different roads are published by us each week a a a 
ss * am . a Net e Ss e give xes. 
as soon as received, and once a month we bring together all ® Net enrainas here given are befare deducting taxes. 
tthe roads reporting, as is done to-day. d Beginning Oct. 1 1906 includes earnings of Canton-Akron Ry. 
——Gross Earn'gs—— Net Earnings————— e Decrease due to Lewis & Clark Exposition last year 
Current Previous | Current Previous f Figures are for both Railway and Lighting departments. 
Year. Year. Year. Year. Interest Charges and Surplus. 
Roads. A ; —Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Albany & Hudson-_a_--_.Oct 27,763 24,830 2,841 5,627 rent revior . ry ~ 
July 1 to Oct 31_----- 145,962 143,465 39,991 41,715 — — “ae 
Aurora Elgin & Chic_b_.Nov 96,721 89,415 39.904 37 ,836 Roads. $ $ $ $ 
July 1 to Nov 30_._--- 599,542 540,885 292,654 267,220 | Albany & Hudson__-_-_-_-. Oct 7,292 5,000 “_- 451 627 
Binghamton Ry Co ____Nov 21,634 20,488 7.830 8,541 July 1 to Oct 31_-...-- 29,167 20,000 10,824 21,715 
Jan 1 to Nov 30_._--.. 276 883 254,573 130,351 123,661 | Aurora Elgin & Chic_...Nov 26,158 24,450 13,746 13,386 
July 1 to Nov 30...... 138,478 131,071 67,090 67.146 July 1 to Nov 30____.- 126,967 122,193 165 ,687 145,027 
Brockton & Plym-_a-__.-Oct 8 ,708 7,995 2,816 2,592 | Binghamton Ry Co__...Nov 7,711 7,281 119 1,260 
‘Cape Breton Elec Co.a_.Oct 24,753 21,555 11,627 9 ,567 July 1 to Nov 30___-__- 38,556 36,128 28,534 31,018 
Central Penn Tr Co--_-.- Nov 53,913 46,556 9,640 9,384 | Brockton & Plymouth--Oct 1,796 1,730 1,020 862 
an 1 to Nov 30 ; 621,830 537,140 96,477 197,782 | Cape Breton Electric_--.Oct 4,250 4,390 7,377 5,177 
Charleston Consol_ b-.-.Nov 56,774 53,549 22,052 23,060 | Charleston Consol --_-_--Nov 13,016 13,166 9,036 9,894 
Mch 1 to Nov 30..-..-.. 488 ,935 456,061 185,210 184,542 Mch 1 to Nov 30__.._- 117,000 118,050 68,210 66 492 
Chattanooga Rys Co. ..-Oct 39 653 wns+0-- 7,716 2--+--- Clev Painesv & East’n..Nov 7,108 6,658 2,443 def531 
dan 1 te Oct 31...... 410,023 £...-.- os+e-= --+---- Jan 1 to Nov 30_.-._-- 76,747 74,031 40,154 20,091 
Chicago & Milw Elect_..Nov 81 143 4, 400 41,239 29 920 Columbus RR Co-_.-_-.--Sept 1,839 1,914 4,637 3,671 
eee ees eee a aor oy | Dallas Elect Corp... ..- Sept 15,449 15,511 9,803 13,926 
Clev Painesv & East-a.-Nov 20,392 8,057 55 127 | Detroit United.........Nov 95,721 93,023 247,168 278,850 
Jan 1 to Nov ign as pate oe epee Jan 1 to Nov 30.____- 1,045,021 1,014/596 71,054'935 911.794 
Cleve & Southw-b-.----Nov 54,286 46,25 23,758 20.394 | Duluth Street Ry----. Nov 17,851 18,171 6,271 6,385 
: Jan 1 to Nov 30_----- 593,419 495,686 258, _ 207,980 Ton the Mae a 194'345 1881349 130'740 102/077 
| Columbus RR Co_a -Sept 17,792 15,321 6,526 5.585 | mast Liverpool Tr & Light Co— 
2 Dallas Elect Corp_a ...Sept 83,568 82,690 25,252 29 ,437 Nov 1 to Sept 30_-_-...- 93 367 hgh Gate S46408:- © cxivaw 
Detroit United_ ..-Nov _ 454,320 415,777 138.627 168,351 | El Paso Electric Co-__--- Oct 3,932 3,816 3,572 4,625 
Jan 1 to Nov 30_____. 5,281,810 4,685,844 2,059,532 1,886,944 Jan 1 to Oct 31--..-. 38 ,960 35,698 56,045 45,249 
Dutush | Street Ry.b._..Nov _ 65,392 55,153 24,122 24,556 | Galveston Electric Go. -Oct 4,167 4,167 4,113 4,723 
Ja to Nov 30____-- 702,284 602 ,332 325,085 290,426 Jan 1 to Oct 31_____. ee © nodes ae. aia 
E Liverp a &Lt Co.b__Sept 31,220 13,910 --->-- | Honolulu RT &Land mpg 4,793 4,820 710 ,086 26,572 
Nov 1 to Sept 30...--. 301 438 : 136 ,946 93,200 ri’ y + Seep 48,158 47,762 279,818 755,686 
East St L &Suburban...Nov 180,163 152.668 82,264 79,908 Houghtea, Comer * By- Oct 3,916 3,753 3,379 1,364 
Jan 1 to Nov 30_--..-.- 1,704,505 1,457,881 831,259 800 ,601 Jan “see 39,113 36,12 29,677 def.46,560 
F -El Paso Electric Co_a_-.Oct 34,630 29,765 7,504 8,441 | Houston can Co......Oct 7.79? 9,015 9,808 10,143 
dan 1 te Oct 31...... 314,407 238 357 95,005 80 ,947 Jan 1 to Oct 31_____- 80,110 89,978 88,342 78,528 
| Ft W & Wab ValTrCo-_-Oct 93,492 80,992 37,705 32,367 | Jackson Consol Trac_--..Nov 2,967 2,796 371 293 
dan 1 to Oct 31..-.... 914,671 781,697 349 ,878 298,120 May 1 to Nov 30____ 20,242 19,354 19,745 14,528 
rf Galveston Electric Co_a_Oct 24,761 23,927 8,280 8,890 oe i € Elec Co___.Oct 3,404 3,380 5,960 6,875 
Jan 1 to Oct 31.---.-- 262,075 223,194 103/316 oinwed Jan te Get Sf... 33,753 31,140 64,075 77,896 
Hoadulu = T&LandCo b Oct 30,742 27,052 14,439 10,849 | Kan City rie & LtCo..._Nov 145,529 137,298 90,303 85,673 
Ja to Oct 31_-- 289,116 267,118 128,152 99,445 June 1 to Nov 30__.... 869,723 820,458 588 ,647 512,384 
me... -F, Co St Ry-_a_- _Oct 19,352 16,539 7,295 5,117 | Lake Shore Elect_------ Oct 20,450 20,404 10,106 9,618 
Jan 1 to Oct 31..---- 190,724 134,997 68,790 def.10,439 dam 1 00 Get 8i....-. 204,202 204,040 129,431 96,332 
; Houston Electric Co_a__Oct 51, 46,324 17,600 19,158 | Milw Elect Ry_& Lt__..Nov 92,271 78,711 272,417 272,252 
{ Jan 1 to Oct 32......- 480 ,12: 418,664 168 ,452 168,506 Jan 1 to Nov 30_. “ 967,641 847,930 2690 937 2686 962 
: Iilinois i gg Gn 2s- Nov 267,296 218,258 120,114 107,417 | Milw Lt Ht & Tr Co____Nov 28,797 22,409 22,181 4,697 
. Jan to Nov 30....-. 2,710,943 2,194,940 1,228,567 1,026,772 Jan 1 to Nov 30.___-_- 296,298 232,506 297 ,922 95,162 
: hadanuaes Col & Sou__Aug 25,330 21,314 13,551 11,201 Montreal St ag CO 39,276 22,074 49,051 56,933 
Jackson Consol Trac_..Nov 10,409 9,231 3,338 3,089 Oct 1 to Nov 30_....-. 79 ,886 43,137 134,022 143 ,978 
May 1 to Nov 30-.-.---. 95,229 82,694 39 987 33,882 | New Orl Ry & Lt Co____Nov 160 ,996 144,851 86,791 79 765 
H Jacksonville Elec Co.a.-Oct 26,844 25,797 9,364 10,255 Jan 1 to Nov 30_- 1.724,291 dee eed GB6.074 > ncn ee 
} 1 to Oct 31..... 261,116 259,595 97 ,828 109,036 | dNorthern Ohio Tr&Lt CoOct 39,548 39,196 15,288 8,557 
H Kan City Ry &Lt Co_b_-Nov 466 ,220 431,485 235,832 222,971 Jan 1 to Oct 31_._--- 243 ,699 246,498 172,011 136,758 
June 1 to Nov 30- _ 2,872,989 2,596,239 1,458,370 1,332,842 | Northern Texas Trac Co_Oct 9,942 9,938 20,314 10,622 
Lake Shore Elect.a __..Oct 69,730 71,140 30,556 30 022 Pitts McK’s & G’burg— 
dan 1 to Oct 31..-..-.-. 734 534 660,208 333 633 300 ,372 Jan 1 to Nov 30_-.-.-.-.- Seat > Amnctee SG 708 * woaneon 
r Lexington & Ii euuas.Os 46 ,482 ek . 18,587 ------ | Portland Ry Co.......-. Sept 30,790 Ea SE ee 
Jan 1 to Oct 31...... 443 550 we 159,620 wtle bane Jan 1 to Sept 30___._. eecsee- -“sucods po | ee, eee 
Lorain St Ry Co__---.-- Sept 13,191 11,512 5,955 4,106 | Puget Sound Elect Ry-.Sept 17,980 15,088 30,241 14,235 
: Jan 1 to Sept 30_--- 108 ,209 93,381 34,296 28,414 | savannah Elect Co___-- Oct 11,300 10,642 624 7,513 
: f Manila El RY &LtCorp Oct 76,000 ------ 36, aoe ------ Jan 1 to Oct 31_-_..-. 113,525 105,634 90,368 93,945 
e Jan 1 to Oct 31------ 732.750 =----- 961,260 -.-.-- Schuylkill Ry Co....-- Nov re ees Pe OD) ce 
i Milw Elec Ry & Lt Co..Nov | 302.895 | 275,409 158,830 147,914 Apr 17 to Nov 31_-_.-- On ee ee o S63 eee 
i J hgh naples yg 9A ge ag Bint O....-. -Aug 27,713 23,796 1,229 60,560 
1 Milw Lt Ht & TrCo-b.-Nov 54,262 g13 962 Le ee aos 4 se Rapid Transit.Nov 24,243 20,5 
i Jan 1 to Nov 30..-... 645,843 560,664 393,462 327,668 | Syracuse Rapic i raualt.Nov 255357 224'Oa8 gas sean 
fi Montreal St Ry ee 263,260 232,635 988327 79,007 July 1 to Nov 30..-_--.- 119,783 102,314 85,954 85,244 
i Get 00 5 Nov 30... SSSR SASS ee per'41) | Tacoma Ry & Power...Sept 12,141. «11,127 12,905 9,751 
' Now Ori Ry & Lt Co 8.Nov  S08.s08 (4.271 ee OO Tampa Electric Co____-- Oct 182 1,885 14,868 13,970 
} 6 ot Reet wagey a pies I sy <a an 1 to Oct 3i_-_--. 290 «=«-:18,919 += 156,342 «118,268 
i Wert & P'ssm'th Tr Oo..Oct 124,088 | iit: 8 53 173t gto’gag | Terre Haute Tr & Lt Co_Oct —_ 15,803 11,662 18,519 7,861 
Jan 1 to Oct 31------ 1,220,002 1,121,151 465,781 sy Jan 1 to Oct 31 136,282 103.465 147,052 68,814 
Tr&LtCo.aOct 134,890 130,80 54,836 2 ee 1S. Se eee ee nee te 6 ,282 , 052 J 
CT te Ont a 905.285 846,593 415.710 383,256 | Tol Rys & Lt Co_----_- Nov 42,845 42,826 35,362 35,202 
North Texas Trac Co.a_-Oct 93,458 57,797 30,256 20,560 Jan 1 to Nov 30-.___- 466,806 467,846 416,748 381,569 
‘Oklahoma City Ry Co_.Nov 14,507 10,110 7,252 4,352 | Toledo Urb & Inter. .__.Oct 9,715 5,879 1,975 7,960 
Jan 1 to Nov 30.---.-- 161,080 of!) aa Tri-City Ry&Lt Co_.-.-.. Oct CF) are S0iaGe. .. woesae 
' Peekskill Light. &RyCo.Nov 12,236 5,722 4,609 Apr 1 to Oct 31_._-_- SIRES... cdaede i eee ee. 
| Jan 1 to Nov 30_.---- 133,199 62,759 50,082 | Twin City Rap Tr.._...Nov 117,258 113,208 116,410 113,650 
; Pitts a s & G'burg.b Nov 12,564 5,508 6,661 Jan 1 to Nov 30_._._. 1,236,168 1, to 425 1,511,273 1,246,015 
be Jan 1 to Nov 30.-.-.-- 198,131 107 ,657 81,006 | United Rys of St L__--- Nov 198 ,026 98 ,609 109 ,397 98,554 
t Portland Ry Cu... _...-Sept 147,982 5 e64,191 32. 250 Jan 1 to Nov 30_-._--- 2,179,451 2,189:306 1,080,562 650,401 
# Jan 1 to Sept 30___._- €1,237,578 = 1.38 e519 ,417 632,571 | Whatcom Co St Ry Co__Oct 3,800 2,229 5,653 2,011 
Puget Sound El Ry-a_-Sept 78,240 48.221 29.323 ee 
St Jo RyLtHt&Pow Co_Nov 67.619 64,095 32,297 32,811 d Beginning Oct. 1 1906 includes earnings of Canton-Akron Ry. 
Jan 1 to Nov 30...... 759 ,289 681,927 367,875 .328,367 az After allowing for other income received. 
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ANNUAL REPORTS. 


Lehigh & Hudson River Railway. 
(Report jor Fiscal Year ending June 30 1906.) 
President Lewis A. Riley says in substance: 


General Results.—-The gross earnings increased $162,860, or 35.09%. as 
compared with the previous year; operating expenses increased $79,873. or 












27.28%; the ratio of operating expenses to earnings, including taxes, was 
61.22%, as against 65.32%. The freight traffic increased 576,871 tons, 
or 59°, and the number of tons carried one mile increased 25,470,219, 


or 56.29%. The business originating on the line was 692,306 tons, an 
increase of 209,303 tons, or 43.39%, and amounted to 46.70% of the total 
tonnage moved. The local business shows a decided increase, indicating 
progress throughout the country traversed. 

During the year 7.14 miles of 80-lb. steel rails were laid, replacing an 
equal amount of lighter rails; 32,043 ties were placed, as against 28,595 in 
1904-05. 

New Business By reason of an arrangement entered into between your 
company and the Delaware Lackawanna & Western RR. Co., the business 
of the latter company interchanged with the New York New Haven & 
Hartford RR. Co. has been transferred from the Harlem River route to 
that via Poughkeepsie Bridge. Your company moves this traffic over the 
Sussex banch of the Delaware Lackawanna & Western RR. from Port 
Morris to Andover, and thence over your own rails to Maybrook, the point 
of delivery to the New Haven system. On Sept. 1 1905 this traffic com- 
menced to move and the business handled for the last ten months of the 
fiscal year amounted to 255,000 tons. It is probable that our other railroad 
connections will soon avail themselves of this outlet for New England 
business, and that it will reach large proportions. To promptly handle 
this large increase of tonnage with economy, further expenditures of 
money will be necessary for additional facilities, equipment, and improve- 
ment to roadway. 

Financial.—During the year $100,000 was paid on loans made during the 
previous year, making bills payable June 30 1906 $70,000. There were sold 
$196,000 general mortgage bonds, realizing $200,900, which is accounted 
for as follows: Passing sidings and switches, $21,241; air-brake equipment, 
wrecking crane and cabooses, $15,111; new stations, track scales and 
betterments of various buildings, $11,818; machine shop and fixtures, 
$4,646; locomotive purchased, $13,534; miscellaneous, $3,737; advances to 
Orange County RR. Co. for additions and betterments, $11,024; advances 
to South Easton & Phillipsburg RR. Co. for additions and betterments, 
$4,296; total additions and betterments, $85,406; reduction in bills pay- 
able, $100,000; reduction of current liabilities ($133,633, less deductions 
account of depreciation, $45,648, and credit to profit and loss, $72,491), 
$15,494; total, $200.900. 

Road .—Total mileage owned (including Orange County RR., 10.7 miles, 
and S. E. & P. RR., 0.7 miles), 74.60 miles; trackage rights over roads 
owned by other companies, 24.40 miles; sidings and turn-outs owned, 35.41 
miles; total, 134.41 miles. Of the road owned 46 miles are laid with 60-ib. 
steel; 15.50 with 65-lb. steel; 0.70 mile with 70-lb. ste*l; 12.40 miles with 
80-ib. steel. The increase of 8.7 miles in trackage rights is due to an 
agreement with the Delaware Lackawanna & Western RR. Co. whereby 
we operate our freight trains between Andover Jct. and Port Morris, N. J. 

e following extraordinary repairs and renewals were made and in- 
cluded in operating expenses: Renewal of rails, $14,582; repair of bridges, 
$4,257; repair and renewal of locomotives, $20,278; total, $39,117. 

Equipment Trust.—In order to provide funds to purchase new equipment, 
an ‘“‘equipment trust’’ was entered into under date of May 10 1906, under 
which certificates have been issued amounting to $400,000 (see offering 
V. 83, p. 96), drawing 4 '4 % interest and payable in ten annual installments 
of $40,000 each, beginning June 1907. With the proceeds, together with 
cash from the treasury, equipment has been purchased to the value of $500,- 
000, consisting of 250 hopper-bottom gondola coal cars, 80,000 Ibs. 
capacity; 10 low-side gondolas, 80,000 lbs. capacity; 75 box cars, 60,000 
lbs. capacity; 25 steel ore cars, 80,000 Ibs. capacity, and 6 locomotives. 
As neither the money nor the equipment was received before the close of 
the fisca] year, no mention of the transaction appears In the accompanying 
balance sheet. 

Dividend Prospects.—The balance transferred to profit and loss repre 
senting net earnings for the past year was $72,491, or nearly 6% on the 
capital stock. There is every reason to believe that the business now 
being enjoyed is firmly established, and that it should largely increase in 
the near future. This being the case, the stockholders may hove soon to 
receive a return on their investment, which will be the first dividend pald 
since the organization of the company in 1882. 


Comparative Freight Traffic. 









Ores. Anth. Coal. Bit. Coal. Merch. Milk. 
1905-06, tons -- 435 27 117,086 91,542 786,630 51,716 
1904-05, tons -.. ),< 108,089 58,937 381,820 36,145 
1903-04, tons 359 .6 90,976 94,193 396,096 36,056 
1905-06, earnings $158, $54,438 $20,329 $272 625 $61,528 
1904-05, earnings 116,460 47 803 17 9 164,589 54,359 
1903-04, earnings - 134,415 49,554 20,729 154,068 56,403 


OPERATIONS (not including Orange Co. RR.). 






1905-06 1904-05. 1903-04. 1902-03. 
Passengers carried 136,669 124,268 132,027 108,949 
Pass. carried 1 mile 1,754,136 4 1,52 d i 
Rate per pass. per mile 2 “ts ‘ 
Freight (tons) carried 1,48 48 976,976 796 037 


38,450,704 
0.966 cts. 


51,833,402 
0.80 cts. 


45,207.819 


Fr’t (tons) carried 1 mile 70,678,038 
0.85 cts 


Av. rate per ton per mile 0.80 cts 
EARNINGS, EXPENSES AND CHARGES (including Orange Co. RR.). 





1905-06 1904-05. 1903-04. 1902-03. 

Gross earnings . 366 86 $481,772 $509 ,408 $443,678 
Operating expenses 407,145 315,249 312,562 262 930 
Net earnings $255,241 $166,523 $196,846 $180,748 









Deduct 
Taxes . $12,071 $10,769 
Interest on bonds 129.461 
Interest on floating debt 5,576 





Deprec'n of equipm't, &c 
$145,027 $166,062 





Total 
Surplus $21,496 $14,686 
r Depreciation and sundry accounts adjusted. 
BALANCE SHEET JUNE 30. 
1906 1905 1906. 1905. 
Assets 3 $ Liabilities— $3 $ 
Cost or road 2.711.600 2,678, Capital stock 1,340,000 1,340,000 
770,277 7 823 Funded debt 2,669,000 2,473. 





Cost of equipment 





Or. Co. RR. stock 200 000 200,000 Interest on funded 

Adv for constr’n 240,423 29 398 debt 62,171 57,406 
So. Eas. & Ph. stock 150,000 150,000! Audited vouchers & 

Adv for constr’n 90,880 S6.585 pay-rolis 44,249 30,095 
Mine Hill RR. adv Loans & bills payable 70,000 170,000 

for construction 49.860 40.860 Traffie balances. . 277 S57 
Cash . . 186,802 65.540 Open accounts 4,759 
Due by agents 8,163 2,142) Unpaid coupons 1,170 
Traffic balances 74,476 40.711 Profit and loss »¢ 
Open accounts 24,927 23 ,239 
Mat’l and supplies 9,651 55.263 

Total " 4.558.059 4,355,878 retal $.558,059 4,355,878 


Underground Electric Railways of London, Limited. 
(Report for Fiscal Year ending June 30 1906.) 
The directors at the annual meeting on Dec. 21 presented 
their fourth annual report and the audited balance sheet at 
June 30 1906 (compare map on page 143 of ‘Railway & 


Industrial Section’’): 























Construction Nearly Compieted.—Since the date of the last report (V. 81, 
Pp. 1372) satisfactory progress has been made with the various works in 
hand, and the whoie of the construction work is now nearing completion. 
After the opening of the Great Northern, Piccadilly & Brompton Ry. in the 
current month. al] that will remain to be done will consist as few months’ 
work on the Charing Cross, Euston & Hampstead Railway. 

Power House at Chelsea.—The power house at Chelsea and all the sub- 
stations for the supply of electric energy to the District Ry., the Baker 
Street & Waterloo Ry. and the Great Northern Piccadilly & Brompton Ry. 
have been completed. The sub-stations for the Charing Cross Euston & 
Hampstead Railway are finished, with the exception of three. 

Electric energy is now being supplied for the working of about 1,500 ,000 of 
car miles per month for the District and Baker Street & Waterioo railways, 
and the supply of current from the power house has been maintained with 
most unfailing regularity. 

Metropolitan District Railway.—The results anticipated from the intro- 
duction of electric traction on the District Railway have not as yet come up 
to the expectations of the directors. These results were adversely affected 
by the failures and uncertainty which characterized the new train services 
on their first introduction, and although the train services are now working 
with normal regularity, the traffic has not fully recovered from the effects 
of the early failures. 

Baker Street & Waterloo Ry.—This railway was opened for public traffic 
between Baker St. and Westminster Bridge Road on March 10 1906. The 
extension to Elephant and Castle was opened on Aug. 5. It is expected 
that the line will be opened to Great Central Station in February next, and 
to Edgeware Road in May next. The ventilation of this railway has been 
the subject of much favorable comment. The frequent train service. a 
intervals of 2's minutes during the busy hours of the day is attracting 
more traffic as the facilities offered are becoming better known. There 
is every reason to believe that the traffic will continue to increase. 

Great Northern Piccadilly & Brompton Ry.—This railway is now ready for 
use except with regard to two stations which will shortly be completed. 
Full train services have been running for trial for some weeks, and the 
opening for public service will take place on the 15th inst. Train service, 
beginning with trains at intervals of 244 minutes, wil! be reduced to 2 
minutes or less, if required. 

Charing Cross Euston & Hampstead Ry.—The laying of the permanent way 
has been completed and the erection of all the stations is proceeding satis- 
factorily. The building of the rolling stock is well advanced, and so much 
of it has already been delivered that there is now no practical risk of any 
delay with regard to car equipment. The whole of the work on this railway 
is making such good progress that the directors are able to state with confi- 
dence that it will be opened for public traffic in June next. 

London United Tramways (1901) Limited.—The company's authorized 
tramways in Kingston. Surbiton and New Malden, and between Brentford 
and Hanwell, which were then under construction, have been completed 
and put into successful operation. 

In connection with the Wimbledon extensions, joining up with the 
London County Council tramways system at Summerstown and Tooting, 
the work is being rapidly pushed forward, and it is expected that the con- 
ay will have completed the lines ready for opening for public traffic 
n May next. 


BALANCE SHEET JUNE 30 





1906. 1995. 1904. 
A ssets— £ £ £ 
Freehold land & buildings at Chelsea, 
incl. expenditures to date on gener- 
ating station & transmission line... 1,264,959 1,218,697 826,553 
Stocks and shares (cost) - have eatin 2,651,112 2 530,120 2,501,124 
Parliamentary deposit (consols) at cost 309,751 504 065 277 256 
Cost of railway construction after 
crediting income from investments. 11,210,453 3.257 ,591 5,022,314 
Discount on profit-sharing notes. - - - 280 ,000 280 000 280,008 
Sundry debtors, debit bal., loans, &c_ 159 456 39,025 51,843 
Cash, profit-sharing notes, trustee 
ee ee Re 474,698 1,556,158 
Cash at short call and on hand_----- 91,542 147,155 400 723 
Total assets ---- . ._---. 15,967,273 13.651,354 10,915,972 
Liabilities— 
zShare capital issued 2,500 ,000 2.500 000 2,500,000 
7,000 ,000 7.000 ,000 


y5°% profit-sharing notes---- —* 7,000 ,0GU 
Power-house debentures metiatig 700 000 apiehars 
Loans secured on stocks and shares 

and on Parliamentary deposits 

(£326,522 English consols).....-. 1,454,198 
Received on construction contracts 23 ,633 664 
Parliamentary deposits (see contra) -_See ‘‘loans”’ 
Sundry creditors, credit bal., &c_-_- z 
Depre'n res've (Chelsea power house) 


775 ,000 





293.093 
i 576.600 
15,935 nd ke Ptah 











Total liabilities _ needa 15,967,272 13.65 

x 500,000 ordinary shares of £10 each, £5 paid. 

y Secured by stocks and shares deposited under terms of trust deeds of 
May 1903. 
2 Net amount realized to date on sale of stocks and shares and cash re- 
celved on account of construction contracts.—V. 83, p. 1349, 214. 


American Ice Company, New York. 
(Report for Fiscal Year ending Oct. 31 1906.) 
The report, signed by, Wesley M. Oler, President, and 
Guy B. Johnson, Vice-President and Treasurer, says in sub- 


stance: 

This administration assumed charge of the properties Mch. 11904. The 
first year of this management showed a profit of $324,258, which was 
applied to the repairing and improvement of your properties. That this 
policy was wise was evidenced by the results obtained in the succeeding 
year, when the profits were $487,084. Again, this money was applied to 
reduction of floating debt, to improvement and betterment of properties, 
the introduction of labor-saving appliances and the acquirement of new 
properties to meet increasing business. That this application was also 
wise is evidenced by this, our third annual report. which shows net earnings 
after paying all fixed charges and liberal expenditures for maintaining 
properties of $2,000,601. 

It is true that the year just closed has been an abnormal one in many 
respects, but that the company would have done well under normal condi- 
tions Is clear from the fact that during the first four months of the fiscal 
year before anything unusual had occurred, the earnings showed $1,500 a 
day more than the same months of the previous year, or at the rate of 
$547,500 a year increase over the year previous; though these were the 
months of smallest tonnage and with abnormally low prices. The past 
winter was unusually mild, resulting in the absolute failure of our crop 
in some sections and not exceeding 50% of a crop in any of our territory. 
notwithstanding the greatest efforts to secure the ice. The problem of 
supplying our steadily increasing trade was a serious one and was oniy 
partially accomplished through an almost compulsory decrease in the con- 
sumption and by methods to obtain ice never before attempted, namely. 
the securing of lakes and ponds far inland, the ansportation of men and 
machinery in midwinter, to these out-of-way places and the railroading of 
ice at great expense to New York to be stored in barges for later use 
Again, when the supply was practically exhausted in October, it was re- 
enforced by artificial ice shipped to New York by rail from iynehbure, 
Norfolk and Alexandria, Va., Washington, D. C.. Baltimore, Md., Phila 
delphia, Harrisburg and other places in Pennsylvania and New York State. 
This was very expensive but it prevented absolute famine; yet, prices to 
the consumer were maintained at a lower level than ever was known under 
similar conditions. At this writing our supply is exhausted and not enough 
of ice is left on hand to supply New York half a day in summer; but the 
prospects for a new crop are promising, and it is probable that by the time 
this report is read, storing of new ice will have begun. 

The shareholders have had no dividends upon their large investment since 
April 1 1902. It Is a source of satisfaction that we are able to return them 
the earnings of the previous years withheld for the purposes before stated, 
with enough from this year’s earnings to give you 9% on your preferred 
stock. 4 
Your attention is especially called to that item in the Treasurer’s report 
which shows not a single dollar is represented in the bills payable column. 
Your capital is now ample, your properties real and personal are in fine 
physical condition, and as far as human foresight and experience can judge, 
there is a future of steady, progressive earning capacity for your compaby . 


10 ,915,97 
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EARNINGS, EXPENSES AND CHARGES. 


12 mos. 12 mos. 10 mos. 

Earnings and Expenses— 1905-06. 1904-05. 1903-04. 
CO eae an - $10,303, 470 $7,311,060 $6,298,844 
Less cost of merchandise. ------.--. 2,871,106 2,039,360 1,792,628 
a 470. 353 3,981,057 3,410,870 


Less operating expenses -_ 





$7,341,459 $6,020,418 $5,203,498 
$2 a“ O11 $1,290,642 $1,095,346 
Received from subsidiary companies. -- 716 22,889 57,285 


cick mainsail alin $3,004,727 $1,813,531 $1,152,651 





Gross earnings - 
Distributed as Jollow s— 





Bond interest - - - heated Seas tres $208,803 $208,869 $198,028 
Interest on floating SE sas 57,283 39,244 
OO OR a aT aa 142,961 120,052 
Taxes and insurance Pree 3 5 21,645 112,980 
Maintenance and improve ments..__._- 467,137 328,197 136,607 
$1,047,864 $858,956 $606, oss 

Net gain . $1,956,863 $454,575 $545,720 

Net profits of subsidiary companies in 

excess of dividends from same-__-__ 43,738 32,509 19,732 
po ee ee $2 ,000 ,601 $487,084 $565,452 


x A dividend of 9% ($1,342,818) on the pe. stock was declared last 
October, payable Dec. 15 (see above and V.83, p. 1058). The American lee 
Securities Co. as owner of about $14,300 000. A the preferred stock received 
from this distribution approximately $1,287,000 and from the same declared 
an initial quarterly dividend of 1 34 % on its own $19,004,400 stock, payable 
Jan. 1 to stockholders of record Dec. 15. This last-mentioned distribution 






calls for $332 ,577.—(V. 83, p. 1100.—Ed.) 
BALANCE SHEET OCT. 31 
1906 nees. 1906. 1905. 
Assets $ Liabilities— $s 
Property account.41,698,992 40.7 796, 109! Preferred stock. -.- 14,920,200 14,920,200 
invest securities. 2,67 513,011'Common stock --.23,871,100 23,871,100 
Cash and notes. 292,340 "113.715 SE, Ee 764,388 
Loans -. i 5,500 5,000! Underlying bonds. 1,640,050 1,559,050 
Bonds and mtges- 64,933 26,705'Coll. trust bonds 
Insur. premiums 17,979 16,908 Amer. Ice Co -- 1,970,000 1,970,000 
Ice and coal... --- 444,532 505,761) yong estate mtges. 592,750 508,461 
Accts. receivable, &e.. payable 441,202 445,441 
ice and coal... 1,023,379 890, 803 | Proiit & loss (sur) 2,786,235 $29,372 
Tete! ..4.. 46,221, 537 44, 868, ee 46,2 21,537 44 868,013 
-V.83,p.4 38. 


United Gas & Electric Co. (of New Jersey). 
(Report jor Year ending Nov. 30 1906.) 


The following statement has been furnished us: 

This company succeeded the Union Gas & Electric Company of New 
Jersey, which was incorporated April 29 1899. It owns practically all of 
the stocks of the Altoona Gas Co., Altoona, Pa.; Chicopee Gas Light Co 
Chicopee, Mass.; Citizens’ Gas & Fuel Co., Terre Haute, Ind.; Colorado 
Springs Light & Power Co., Colorado S rings, Col.: Dedham & Hy yf Park 
Gas & Electric Light Co., Hyde Park, Mass.; Elmira Water, Light & RR. 
Co., Elmira, N. Y.; Glens Falls Gas « Electric Light Co., Glens Falls, N. Y.; 
Hartford City Gas Light Co., Hartford, Conn.; Herkimer County Light 
& Power Co., Little Falls, N. Y.; Leavenworth Light & Heating Co., Leav- 
enworth, Kans.: Lockport Gas & Electric Light Co., Lockport. N. Y., and 
Richmond Light, Heat & Power Co., Richmond. Ind., (and the Colorado 
Springs Electric Co.—Ed 


CAPITALIZATION. § 

Pref. Stock Common Col. Trust 

5% cum. Stock 4% Bonds. 
Authorized........ hace ie $1,509,000 $2. 500 ,000 $3. 000 ,000 
DD eecnntians ’ nsdiatneeaii 1,262,170 1,649 320 1 783,500 
Increase since Dec. 31 1904______- 100,000 273 820 495,500 
Dividends: Preferred, 5% semi-annually, Jan. and July 15; common, 
none declared. Bonds dated Jan. 1 1902; maturity Jan. 1 1922; interest, 
4°% per annum, payable Jan. 1 and July 1 New York Trust Co. trustee. 


Denominations, $500 and $1,000. (Compare V. 74, p. 584.) 

President; Richard S. Storrs, Vice-President; 
Treasurer; James Abbott, Assistant Secre- 
General Manager; A. S. Couke, Auditor. 
Reading Bertron, New Y° rk; 


Officers: George Bullock, 
Murray W. Dodge, Secretary and 
tary and Treasurer: E. E. Witherby, 
Directors: R. E. Griscom, Philadelphia: Ss. 
George Bullock, 
New York; Marshail J. Dodge, New York; Edward Bailey 
Samuel F Houston, Phil adelphia, Pa.; E. G. Stoddard, New Haven, Conn. 
Transfer Agents, Berton, Storrs & ‘ Griscom, 40 Wall St., New York. 


BONDS ISSUED BY THE CONSTITUENT COMPANIES. 


Harrisburg, Pa.; 








Amount. Rate Matur’y. a oe ne. 
Altoona (Pa.) Ga .. $750.000 5 1932 V »p. 590 
Chicopee (Mass.) Gas fF aight Co... 164,000 5 ier «6. 83, p. 438 
Cc ang a Gas & Fuel C Yr. Terre H. 475,000 5 19223 VY. 73. p. 1315 
Colo. Springs L. & P. 300,000 5 1919 V. 69, p. 1195 
Dedham & Hy de Park ae & Elec- 
tric Light Co 60,000 5 1918 V.77 p. 453 
Himira Water, Licht & RR Co.)1,661,000 5 1949 V.83,p. 893 
of Elmira, N. Y gris 339,000 6 1913 &St. Ry. Sec 
Glens Falls (N. Y.) Gas & Elcc- 
trie Licht Co : . 250,900 5 1919 V. 69, p. 1196 
Hartford City (C oun. ) hw Lt Co. 650,000 4 19485 V.81,p. 511 
Herkimer Co. (N.Y. -& P. Co 390,000 5 1930 V.73,p. 724 
Leavenworth 1 Bhd ‘Light & | 100,000 5 1917 V.74,p. 155 
Heat Co Spey She _..-} 150,000 6 1917 
Lockport(N.Y.)Gas & El. Lt. Co. 280,000 5 1920 V. 80, p. 2347 
H. & P. Co. 200,000 5 1914 V.78,p. 992 


Richmond (Ind.) Lt. 

‘Chronicle,”’ supplied by the editor 

years ending Nov. 30: 
1906. 

. $460 208 

United Gas & 


a These are references to the ‘ 
Comparative earnings for the 





Surplus earnings -- , 
Note.—-There are no ope rating expenses of the 
Co. to be deducted from this surplus, 


E lec tr ic 
for they are charged directly to the 
operating expeuses of the constituentcompanies. 

Amount required for bond interest and leases stock divide = 


89,175 00 


5% on $1,783 500 bonds . —o » 
wt 108 50 


5% on $1,262, 170 stock (preferred) : ones ca ah as ae 


~~ wa “$152, 283° 50 


—V. 83, p. 


1175 102- 
Pope Manufacturing Company. 
(Report for the Fiscal Year ending July 31 1906.) 

President Albert A. Pope says: 


Plants.—Though incorporated on Feb. 1 1903 
possession of any of its properties until after May 14 of that year. The com- 
pany took over 19 factories located in 13 different towns or cities Seven 
of these plants were at that time inoperative; five factories were equipped 
for the manufacture of bicycles: one was manufacturing steam and gasoline 
automobiles: one was making electric cars; one was producing cold rolled 
steel and four factories were putting out miscellaneous steel products. 

The au itomobile business was quite undeveloped and the factories poorly 
equipped. he industry grew so rapidly that it became essential to re- 
arrange these plants and to equip them with modern tools and machinery. 
The five bicycle factories had a capacity for a much larger quantity of 
goods of this class than the market could possibly absorb, and in order to 
produce the right kind of product on an economical basis the bicycle busi- 
ness had to be concentrated and done in fewer factories. This policy ‘left 


the company did not get 








New York; Oakleigh Thorne, New York; Richard S. Storrs, | Depreciation, incl. impts 








us with a larger number of unoccupied plants and with the attendant ex- 
pense of maintenance and care until they could be sold or rented. it aiso 
gave the company a iarger unused surplus of macninery and tools. 

Of the seven inoperative factories, four have been sold and three are 
rented. The bicycle business formerly done in five different plants is now 
done in three, but still further concentration is in process,and in a short 

time but two plants will produce bicycles, but they wil' be equipped with 

sucn improved facilities that their capacity will be equal to the demands 
and the cost of production will be reduced. The business of the four plants 
employed in miscellaneous products has been liquidated, the machinery 
and tools sold and the factories themselves rented. Tne factory producing 
cold-rolled steel is making good progress and steadily increasing its business 
in this line. Two factories manuliacture only gasoline automobiles; one 
plant electric automobiles, and one produces both bicycles and automobiles. 
it is the policy of the company to sell the reali estate and machinery which 
it does not itself operate when a reasonable price can be obtained; mean- 
while, however, it leases these plants to relieve itself from the expense of 
maintenance. 

In the past the company has maintained five branch houses, one of which, 
located in San Francisco, did both retail and wholesale business, covering 
the trade on the entire Pkcific coast. The stores and stock of this branch 
were entirely destroyed during the fire in San Francisco in April last, and 
resulted in a large loss. Theother branches have, without exception, proven 
unprofitable and are therefore being gradually liquidated. 

In the liquidation of the properties for which the company bad no use 
a conservative policy has been followed There have been large shrink- 
ages but much smaller than there would have beer if time and care had not 
been used to obtain the best prices possible 

Operations.—The factories now operated are running over time and are 
full of work. The orders already received for the product of the current 
year seem to guarantee the sale of the entire producticn of all the factories, 
with every prubability of an increased output and larger sales over that of 
past years. The concentration of manufacturing into fewer factorles must 
result in decrease of costs of making. The closing of branch stores will re- 
sult in a considerable decrease in expenses, as arrangements already niade 
for the sale of our goods through agencies insure us as great a volume of 
business as heretofore and at a greatly reduced cost to us. 

We feel that we have steadily made gains in the quality of goods pro- 
duced until in their various classes they are as good as any and better than 
most. We have eliminated many of the departments that have brought 
only losses and built up other departments until they are on a profitable 
basis. We have cut out much thatcreated heavy expenses, so that the re- 
sults of the present year should be much more gratifying than any season's 
heretofore. 

Settlement —The company held a claim against the Rubber Goods Manu- 
facturing Co. for alarge amount. This has been in litigation for some three 
years but has now been scitled out of court. This claim has heretofore been 
carried in the assets at the value of one dollar. 


[The expenditures on construction during the year aggre- 
gated $338,469. The net surplus for the year, $90,564, was 
applied in reduction of ‘‘deferred charges to operations’’ on 
| account of advertising incurred in the first season of the com- 
| pany’s business. The company has been buying in its pre- 
ferred shares and on July 31 1906 it held $109,024 first and 
$1,366,900 second preferred, which it had acquired from the 
reorganization committee or purchased. The balance sheet 
shows an item of $447,956 for ‘‘discount on capital stock 
purchased.’’—Ed.] 


PROFIT AND LOSS ACCOUNT. 
1905-06 1904-05. 1903-04 
Gross sales - . $7,723,082 $7,801,145 $7,226,590 


Deduct—Ope rating expenses u----2- 6,187,408 


Regular repairs and maintenance 193,812 6.496.396 5,995,794 
Renewals of loose tools_-_.....---- 188,254) 
Total deductions- -- - - - seaclania eis $6, 429, 469 $8,206 35,995,794 





31,230,796 


Net earnings ------ 
gain $6,507 


Dividends from investments | _ _ - 
Rentals (excluding Crescent factory) . 
Interest and discounts rec elv ed 
Miscellaneous -- ----- 











Total net income. - s $1,424,426 $1 95 
Deduct— 
Administrative and general__.._--..- 72,212 
ha ar COS a aa 203,266 $1.115,919 $1,147,895 
Selling -- 738 683 
Commercial discounts and interest_ 23 658 94,066 
Interest and discount on loans 76,099 { hes 
. written off. 86 367 yes 
Balance, surplus os ee $229,136 $87,220 $50,993 
Extraordinary losses, &c_---- 1138 571 grace “ae 
New pl surplus (see introduction) -.--- $90,564 $87,220 $50,993 


C7 Includes: San Francisco fire losses, $50,500; losses on sale of plants and 
equipment, $36,739; losses on liquidation of a e branch, $35,000 
losses on mechanical cashier, $16,332; total $138, 


COMBINED BALANCE SHEET JULY 31 


190s. 1905. 1906 ' 1905. 
Assecls— $ Liabilities— 3 i $ 
Cost of props., &¢e_18, 880. 113 18, 553, 987 | First pref. stock. -y2,390,976 2,429,676 
Def. ch’gs to oper’s 346,856/ Second pref. stocky8 633,100. 9,183,000 





Materials & sup’!'s 73,323,711 2,668,999!Common stock-_--10.000,000 10,000,000 








| Ace.rec.,less res’ve 787,054 692,92 29; Bankers’ loans_... 1,197,500 825,000 
Bills receivable- -- 39,190 82,688! Accounts payable. 260 973 306 206 
Misc!. investm'ts- - 172,388 286,284)! Pay-rolls accrued_ 58.504 51,519 
Cash in banks and Customers’ dep. 45,354 A. # 

on hand- 45,843 262,519) Res. for renew. .&¢ 141,483 75,060 
Disc. on cap. stk 

purchased 447,956 oe 

Reserve - 2517 .451 dik se 

Surplus: ...... 23,859 23,859 

Total Sa ee Pee 23,717,156 22,894,261! Total 23 717,156 22,894,261 


r Inc luding advances on rubber goods for future delivery. 

y After deducting amounts (at par) acquired from re imeniee tint com- 
mittee or purchased and held in treasury, namely, $109,024 lirst preferred 
and $1,366,900 second preferred stock. 

z Against losses on liquidation of closed plants and accruing under leases 
acquired.—V. 83, p. 1527 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Ashland & Western Ry.— Mortgage.—This company has, 
it is reported, made a mortgage to the Cleveland Trust Co., 
as trustee, to secure $200,000 bonds.—V. 83, p. 1468. 

Aurora (Ill.) Railways Co.—ZJncorporated.—This company 
was incorporated at Springfield, Ill., on Nov. 15 with 
$300,000 authorized capital stock, the incorporators and 
first board of directors being Fred A. Dolph, Charles C. 
Buell, Charles P. Abbey, George Kolb, C. R. Thurlwell. 

The “Chicago Economist” says: 
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This company was Incorp ar 
the Aurora De Kaib & Ro 
take over the f ranchise : 







lines granted that line, which recently was 
The company has agreed, 





granted a frar ise toe 1e city of Aurora 
in consideration of the f hise, to construct a cement bridge across the 
Fox River at the foot of Galena and Main streets 

Aurora (Ill. ‘Street Ry.—See Aurora Railways, below. 
—V. 72, p. 674, 626. 


Atlantic & North Carolina RR. Lease Held Valid.—The 
Supreme Court of North Carolina on Dec. 22 handed down 
a decision affirming that of the lower court, which sustained 
the validity of the lease of the road in Sept. 1904 by the 
State to the Atl North Carolina Co. The latter 





recently transferred tl ise to the Norfolk & Southern 
Ry R905 ce Walker w the main opinion, concurred in | 
by all the Justices except the Chief Justice, who dissented. 


a= VY As p. 927. S03 


Aurora De Kalb & Rockford RR.—Sce 


\{urora Railways, 


above. 

Birmingham (Ala.) Railway, Light & Power Co.—Bonds 
Ojjered—Ear ] N. W. Harris & Co. and Perry, Coffin 
& Burr are offering for sale $500,000 general mortgage re- | 


funding 444% gold bonds, due April 1 1954, but optional at 
105 and interest on and after April 1 1909. Total authorized 
issue $10,000,000, of which $8,372,000 outstanding (in- 
cluding the $500,000 now offered); $1,128,000 reserved to 
retire $1,025,000 underlying 5s and $500,000 reserved for 


future improvements and extensions. 
Results for Yea nding Oct. 31 1906 
Gross earnings $1,881,015 est $388,781 
Net earnings (323.908 Balance, surplus 440,127 
Compare V. 82, p. 508 7: V. &3, D 





Boston Elevated RR. -B »nds Ojjered.—The $500,000 West 
End Street Ry. 4°% refunding bonds maturing 1932, awarded 
last week to Estabrook &Co.and R. L. Day & Co., jointly, 
are being offered at 102.—V. 83, p. 1522, 1410. 


Boston & Lowall RR. 


holders will vote at the ann 


Vew Stock and Bonds. Th > 
ial meeting on Jan. 2 on author- 
izing an issue of $325,000 20-year bonds, to bear interest at 
a rate not exceeding 4% per annum, to refund a like amount 
due July 1 19097; al reasing the capital stock from 
$6 599,400 to $5,849,490 by the issue of 2,500 new shares 
($250,000), the pr 


and improvements.—V. 83, p. 890. 


Chicago Burlington & Quincy RR. 


The outstanding $4,230,500 Kansas City St. 


t 


-Paymeat of Bonds.— 
Joseph & 


Council Bluffs 7% boads, maturing Jan. 1, will be paid on 
and after that date, on presentation at the National Shaw- 
mut Bank, Boston. Coupons due Jan. 1 will be paid at 
the Second National Bank, Boston, as usual.—V. 83, p. | 
1523, 1429. 

Chicago Rock Island &* wcific Ry.—Bonds Sold.—It was 
announced Thursda hat the company had sold to aoe yer 
& Co. $10,900,099 4 ‘funding bonds,” issued under the | 
terms of the mortgage authorized two years ago covering 2 
total bond issue of 3163 ,000,000, most of which was retained | 
in the treasury for refunding purposes. The bonds just sold | 
bring the total amoun outetanding up t » about $54,300,000. 
Taese bonds are a legal investment for savings banks in the 


State of New York.—V. 83, p. 1227, 1094. 


City Electric Ry. of Rom? 
Rome (Ga.) Railway & Light Co. below.—V. 83, p. 


City Railway of Dayton, Ohio. 


1410. 


New Stock—Special Divi- 


dend. 
scribe at par ($100 per share) for $100,000 new common 
stock, at the rate of one share of new for each 20 shares of 
old stock, paying ul Feb. 1. The new stock will shar 
in dividends af Feb. 1 A special dividend of 5% has 
been declared, payable Feb. 1, which may be taken as cash | 
or used in payment for the new stock.—V. 81, p. 31 
Cleveland Ashland & Mansfield Traction Co. Ceveatiae 
tion.—This company, which is to be merged with the Cleve- 
land & Southwestern Trac tion Co. (see that company hac 
was organized by interests identified with that company, and 
in June last let contracts for the construction of a 43-mile 
trolley road from Seville, O., on the C. & 8S. W., via Ash- 


land, to Mal isfield, on the Ohio Central Traction. The 
“Stre>t Railway Journal” in June last had an article regard- 
ing the enterpris 

Cleveland & Southwestern Traction Co.—Consolidation 
Plan.—The directors on Dec. 18 formally approved the plan 
to consolidate the Cleveland & Southwestern Traction Co. 
the Cleveland Ashland & Mansfield Traction Co. and the 
Ohio Central Traction Co. (V. 76, p. 752) under title of 
Cleveland & Southwestern Railway Co., as follows: 





Proposed Capitalizatio of Cleveland & Southwestern Railway 


iuthorized issu 
sued for exchange under = an $4, 700 000 
k 2 800 ,000 


Common stock 
Of which now to be 
Reserved for future requirements 

ae mmulative__ ; : 

1with for exchange of shares under plan$2,400,000 
» 100,000 


Preferred stoc 
Iss able fort 
Reserved for future use.......- - 


First general mortgag ™ bonds, total authorized 





Issuable for bonds, ¢ of C. A. & M. Traction Co__$1,000,000 
Issuable for account ace um divs. Cl. & S.W. Tr. Co. 200 ,000 
Is ble for immediate needs of combined properties 290 ,000 
In escrow for &S wv. and Ohio Central bonds... 3,510,000 


provisions for future ex- 


Reserved under stringent 
manent improvements 5,000,000 


tensions, additions and per 


ated by the same interests who are behind | 
rd RR. (V. 81. p. 667) and the pian is to | 


’ 
StocKk- | 


.ds to be used for permanent additions | 


Ga.—Rejunding, &c.—See | 


—Shareholders of record, it is announced, may sub- | 


$7,500,000 | 
2,500,000 | 


.$10,000 ,000 
| 









Amount ——— Wtil Recetve-——_— 
Out- New Common Pref. 
Each $1,000 of Existing— standing. Bonds. Steck. Stock. 
Cleve. &S. W. « omm m stock.__$3,000,000 $1,000 oy. 
j do do erred stock 2,000,000 27$100 riv00 731,000 
Cleve. A & ¥ > ¥ 1, 000 000 1.000 1.000 FARe pi 
| Ohio Ce non stock J 66623 
1,000 





pref. stock. 


Do 
| z in exchange for preferred stock and discharge of 10% 
dividends. 

The new company, when the lines under construction are 
completed, will have 207 miles of single track as follows: 
Present Cleveland & Southwestern system, 135 miles; Cleve- 

; land Ashiand & Mansfield, 43 miles; Ohio Central, 29 miles. 
In addition the company owns the Norwalk Gas & Electric 
Co. The “Cleveland Finance’’, which gives the foregoing 

|p ote ‘S, Says: 

expected that the Cle vela 

ear, and in the me 


cumulated, 





Ashiand & Mansfield line will be 
me, of course, the new company will 
i 












| have no charges to pay on the $1 000, 900 bonds I ued on that account. 

President Pomeroy said: “The Southwest ‘ro for the year ending Jan. 1 

} next will earn 'n tne neighborhood of 36 30. 000 and the ‘Ohio Central about 
$85,000 Ii i ited that the wo prop ‘ties for next year should earn 
$800,000 and should operate , leavi a net of $344,000,with fixe 
charges o t $ a sd us for preferred stock of 
$130,000 ie Cleveland Ashiand & Manstie id line will 
at le earn its bonds, besides feeding in a great deal of 
busine ss tot 





| Compare separate statement for Cleveland Ashland &«& 
Manstield Traction Co. above. The plan will be acted upon 
by the shareholders of the several companies before it is for- 
mally made public.—V. 83, p. 1228, 1037. 

Columbus (Ga.) Electric Co.—VFirst Dividend.—This com- 
pany, managed by Stone & Webster, announces a first (semi- 


annual) dividend of 3% on the preferred stock (6% non- 
» 





cumulativ authorized issue $500,000, outstanding $272,- 
000. The dividend is payable Jan. 1 to holders of record 
Dec. 24. Compare p. 28 of “Street Railway Section.’”’—V. 


82, p. o09. 
rie RR.—.\Votes.—The 6% notes of the Erie RR. which 
| appeared on the ‘'Street’’ last week were issued some time 
ago for a temporary loan obtained from J. P. Morgan & Co. 
coustruction work pending the sale of bonds. 


to provide for 
April, 3 


The notes mature next 
1228, 907. 

Great Northern Ry.—Suit.—Attorney-General Young on 
Wednesday began an action to prevent the issue of the $60,- 
000,000 stock recently authorized.—V. 83, p. 1469, 1347. 

Halifax & Southwestern Ry.—Through Train.—The first 
through train over this road extending from Halifax to Yar- 
236 miles. was run on Dec. 20. Compare V. 383, 


June and July.—V. 83, p. 


mouth, 
p. 3380. 
Illinois Central RR.—Line of Subsidiary Opened.—See 
Indianapolis Southern Ry. below.—V. 83, p. 1228, 1170. 
Indianapolis Southern Ry.—Through Passenger Service. 
The first through passenger train over this road between 
Indianapolis, Ind., and Effingham, Ill., about 175 miles 
was run on Dec. 17. The line includes the porti m of the 
Illinois Central extending from Effingham, Ill., to Switz City, 
formerly known as the St. Louis Indianapolis « 
Illinois Central report, V. 83, p. 896. 


88 miles, 
Eas en. C wnpare 
ae » p. 2747. 

Paid (N. H.) Traction, Light & Power Co.—rtra 
Dividend.—The directors have declared the regular qui vy ~ id 
| dividend of 144% and an extra dividenc of 1% on ‘the $2,- 
400,000 capital stock, payable Jan. 15 to holders of record 
Jan.1.. An extra 1% was also paid last July. 





Annual Dividend Record. 


1901. 1902. ha 1994. 1905. 1906. 1907. 
6 7 0 6% 6% 7% Jan..2 





-V 83 p. 96, 338 
Marquette County (Mich.) Gas & Electric Co.—Successor 
| Company.—This company was incorporated under the laws 
of Maine Nov. 19 1906 with $750,000 authorized capital 
stock as successor of the Marquette County Gas Light «& 
Traction Co., recently foreclosed. Compare V. 83, p. 1037, 
| 818. A mortgage has been made to the First Trust & Sav- 
ings Bank, Chicago, as trustee, to secure an issue of $750,000 
5% gold bonds, of which $300,000 are outstanding. 
j x, 1e bonds are dated Jan. 1 1907 and are due Jan. 1 1932, but are sub 
ject to call on any interest day at 105; annual sinking fund, beginning 1912, 
, of outstanding bonds; interest payable January and Ju at office of 
istee. Of the authorize "d issue, 100 are reserved for extensions and 
mproveme nts. The capital stock is al li of one class (par $100) and all out- 
nding The company Is authorized to do a gas, electric light and trac- 
n 1 ness. Officers: President, John B.S ears; Secretary and Treasurer, 
*, Wood both of 226 La Sallie St.. Chicag 
Marquette Co. (Mich.) Gas Light & Traction Co.—Suc- 
| cessor.—See Marquette County Gas & Electric Co. above. 
—V. 83, p. 1037, 818. 
Missouri Water, Light & Traction Co., Nevada, Mo.— 
| Litigation.—Application was recently made for the appoint- 
ment of a receiver for this company and also to set aside 
the transfer of the property to ig — Water, Light « 
Traction Co. of Illinois. On Dec. , however, no receiver 
| had been appointed and the sesuhik« was about to be settled. 
The company at last accounts owned 7 miles of electric rail- 
way. 
The dispute involved two mortgages, one for $100,000 made by Missouri 
Traction and another for $125,000 made by the Nevada 
| Water Co. The latter company was merged in the Missouri W. L. & Tr. 
| Co., which in turn sold to Union W. L. & Tr. Co. The capital stock of 
the Union Water, Light & Traction Co. Is $50,000 and its President is 


| J. M. Gore. 

| Mobile Jackson & Kansas City RR.—Receivers Appointed 
| in ex-Parte Proceedings.—At Mobile on Wednesday the 
Chancery Court of Alabama, on application of a committee 
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consisting of Thomas Morrison of Pittsburgh, Ambrose 
Monell of New York and John McCloud of Philadelphia, 
representing holders of about $1,000,000 bonds and $500,000 
stock of the Gulf & Chicago Ry., which is leased to the Mo- 
bile Jackson & Kansas City, appointed F. E. Dewey, formerly 
General Manager of the road, and J. L. Dantzler of Mississippi 
as receivers of the property on the ground of insolvency, 
in ex-parte proceedings without notice to the company. 
President Bird M. Robinson on Thursday said: 















Up to this time the ived no information 
of the nature of t! > the appointment of re- 
ceivers. The con y is not 3% de fault “ the payment of any interest 
due the bondholders, ¢ is not in default in th ment of any creditor 
of any cl ter or description. It has met ev bligation promptly 





ns have been made to pay the interest due on the bonds 


of the Mobile Jackson & Kansas City RR. Co. and the Guif & Chicago Ry. 
Co. on Jan. 1. he company, together with several large bondholders and 
other creditors, have employed eminent counsel, headed by Judge John F. 
Dillon of Dillon & Hubbard, this city, to take immediate steps toward the 
removal of the receivers and the restoration of the property to the manage- 
ment. The earnings of the railroad are more than sufficient to meet all 
operating expenses and interest on its obligations and are very rapidly 
— 7. 

J. Lisman & Co., as repre ssentatives of a number of 
PRE oe of the M. J. & K.C. , invite all holders to com- 
municate with them with a view towards taking prompt 
steps for the protection of their interests. The floating debt 
is estimated as about $1,250,000 to $1,500,000. Unless the 
receivership is set aside, the amount advanced to take care of 
the January interest will of course not be paid. Compare 
V. 83, p. 1471. 


Muskegon Grand Rapids & Indiana RR.—Coupon Pay- 
ment.—Coupon No. 39, due Jan. 1 1906, is now being paid at 
the office of Winslow, Lanier & Co. The surplus June 1, 
1906, after paying coupon No. 38, was $1,881; the net earn- 
ings for the five months —June to October, inclusive 
were $18 ,645; total, $20,526; amount required to pay coupon 
No. 39, $18,750; pth as of Nov. 1 1906, $1,776.—V. 83, 
p. 21: 3. 

New York New Haven & Hartford RR.— Notes Ojjered.— 
Bond & Goodwin, 11 Broadway, are offering at par a part 
of the new issue of : 2-year 5% coupon notes. 

The notes, about $1,000,000 in amount, are dated Dec. 31 
1906 and mature Dec. 31 1908; denomination $5,000 and 
$10,000. Interest payable June 30 and Dec. 31 at First 
National Bank, Boston. 

The same firm purchased two issues of similar 2-year 
notes, aggregating about $5,000,000, the first being deliv- 
ered late in November 1906 (V. 83, p. 1348, 1229) and the 
second early in the present month. These have all been re- 
sold, only a portion of the latest ($1,000,000) being available 
for sale.—V. 83, p. 1524, 1471. 


Ohio Central Traction Co.—Consolidation 
Cleveland & Southwestern Traction Co. above. 

Pennsylvania RR.—New Director.—Henry C. Frick was 
on Wednesday elected a director in place of Amos R. Little, 
deceased. Press reports state that Mr. Frick holds about 
$3 ,000 ,000 of the stock and is probably the largest stockholder 
of the company.—V. 83, p. 1412, 1348. 

Portland (Ore.) Railway Light & Power Co.—Controlled 
Property—Acquisitions—Earnings.—See Portland General 
Electric Co. under “Industrials” below.—V. 83, p. 1471, 688. 

Railroad Construction.—Yearly Statement.—See editorial 
remarks on a previous page.—V. 81, p. 1849. 

Railway & Electric Co. of Sedalia.—Probable Successor-— 
See Sedalia Light & Traction Co. below.—V. 72, p. 1189. 

Rock Island Company.—Bond Sale.—See Chicago Rock 
Island & Pacific Ry. above.—V. 83, p. 1230, 1171. 

Rome (Ga.) Railway & Light Co.—Plans—New Bond Is- 
sues.—Vice-President and General Manager 8S. 8S. Bush of 
Louisville (who is also General Manager of the Pascagoula 
Street Railway & Power Co. of Scranton, Miss.) has favored 
us with the following: 

We acquired the property of the City Ry. Co. at Rome, Ga., which has 
been undergoing rebuilding and which has completed a new, te rn pla unt 
of abundant capacity in single units and has extended its mileage to 8! 
miles of heavy rail. We will add three miles to this mileage and duplic ate 
all the new powerhouse machinery, add new equipment, &c. The $300,000 
mortgage bonds of the City Railway Co. will be retired and the new Rome 
Railway & Licht Co. will issue $500,000 of 5% bonds, all of which have 
been sold. Fully $100,000 will be expended during the next six months in 
making improvements and extensions mentioned. In addition to all of this 
there will be funds left in the treasury to take care of improvements and 
betterments for two or three years tocome. A vigorous policy will also be 
pursued to increase the business. Officers of the new company: S. A. 
Culbertson, President; S. S. Bush, Vice-President and General Manager; 
L. W. Botts, Secretary and Treasurer, all of Louisville. See City Electric 
Ry. of Rome, Ga., in V. 83, p. 1410. 

St. Louis & San Francisco RR.—Zquipment Trust Series H. 
—The 5% equipment trust certificates, series H, amounting 
to $450,000, recently purchased by Blair & Co., mature in 
fourteen instalments as follows: $45,000 May 1 1907; $45,000 
Nov. 1 1907, and $30,000 semi-annually thereafter until and 
including Nov. 1 1913.—V. 83, p. 1472. 

St. Louis & Suburban Ry.—Mortgage Released.—The 
“St. Louis Globe-Democrat”’ states that the deed of trust 
made June 18 1901 to the American Loan & Trust Co., as 
trustee, was filed for release on Dec. 13, the bonds, $300,000 
authorized but never issued, being deposited for cancellation. 
—V. 83, p. 156, 39. 

Sedalia (Mo.) Light & Traction Co.— New Company.—This 
company was incorporated in Missouri on Dec. 17 with $1,- 
000,000 authorized stock, of which one-half paid in. The 
incorporators, including William H. Powell, Secretary and 
Treasurer of the Railway & Electric Co., were as follows: 


and all preparati 












5% 


Plan.—See 
V. 76, p.752. 








L. Hooper and Ze L. Motley, of Boston, Mass., 9,998 shares and 1 share, 
respectively; R. F. Harris, W. A. Collins, R. B. Hammer, W. H. Powell 
and G. F. Longan. 

Southern Pacific RR.—Listed.—The New York Stock Ex- 
change has listed $3,990,000 additional “‘first refunding mort- 
gage 4% guaranteed sinking fund bonds”’ of 1955, and has 
authorized the listing from time to time, but prior to July 1 
1907, of $3,936,000 additional of said bonds on official noti- 
fication that they have been issued in exchange for ‘‘out- 
standing old bonds.’”’ making the total amount authorized 
to be listed $82,914,000. The $3,990,000 bonds just listed 
were issued against the deposit with the trustee of $2,127,000 
bonds, out of a total of $3, 766 ,000 Southern Pacific RR. Co 
(of Cal.) first mortgage 69 4, bonds of 1875, series ‘‘C,’’ and 
$1,863,000 bonds, out of a ‘total of $3,635,000, series ‘‘D,”’ 
maturing Oct. 1 1906. 

Issuance of $82,914,000 First Refunding 4% Bonds of 1955. 
Under Article Second, Section 2, for corporate purposes -$25,000,000 
Under Article Second, Section 3, for refunding “outstanding 

old bonds” aa ----- 51,918,000 
Under Article Second, Section 4, for refunding purposes _ on 6,008 ,000 
Less bonds canceled by prov! isions of sinking fund_-.-__.12,000 
—V. 83, p. 1525, 

Springfield & Xenia Traction Co.—End oj Receivership.— 
The Common Pleas Court at Springfield, on Dec. 18 
confirmed the final report of Fred. J. Green as receiver.— 
V. 83, p. 214. 


Tehuantepec National Ry.—Operation.—The road, it is 
announced, will be formally opened for traffic on Jan. 12. 
Zoatzacoalcos, on the Atlantic Coast, and Salina Cruz, 
on the Pacific, the two terminal points, have been declared 
ports of entry as of Jan. 1. Compare V. 83, p. 1230. 


Tennessee & Carolina Southern Ry.—Bonds for New En- 
terprise.—Secretary H. W. Miller, Raleigh, N. C., announces 
that a meeting of the shareholders will be held at Maryville, 
Blount County, Tenn., on Feb. 1 to authorize an issue of 
mortgage bonds. Mr. Miller writes: 

The company is conenstins a line to a connection with the Carolina & 
Tennessee Southern, which is also under construction, through the moun- 
tains of Western North Carolina towards Knoxville. No track has been 
laid, but the line of the Tennessee & Carolina Southern has practically 
been graded. There are no securities as yet outstanding beyond the stock 
issue. After Feb. 1 I may be in position to give you more information. 

Texas & Pacific Railway.—Hquipment Trust Certificates 
Ojjered.—Tailer & Co., New York City, have sold, at prices 
to yield the investor ‘ 518% $250,000 equipment trust 5% 
gold certificates, series ‘ ‘G * guaranteed as to principal and 
interest by the railway company. These certificates are in 
denominations of $1,000 each and are dated Dec. 15 1906, 
and mature $25,000 annually, Dec. 15 1907 to Dec. 15 1916, 
inclusive. Interest payable quarterly March 15, &c. Mer- 
cantile Trust Co., trustee.—V. 83, p. 689. 


Toledo Railway & Terminal Co.—Foreclosure Suit.—The 
Commonwealth Trust Co., as trustee under the mortgage 
securing the $3,500.000 of 444% bonds, on Dec. 21 filed suit 
in foreclosure in the United States Circuit Court at St. Louis. 

Deposits.—Referring to the foreclosure suit (see above), 
the bondholders’ protective committee announces that it has 
authorized the deposit of bonds under the agreement with 
Columbia Trust Co. of New York as depositary, or the Port- 
land Trust Co. of Portland, Me., as sub-depositary, on or 
before Jan. 15, without payment of any penalty.—V. 83, 
p. 1230. 97. 

Tonopah & Goldfield RR.—Dividends.—This company 
was formed Nov. 1 1905 and for the first year of operation 
ending Nov. 30 1906 paid dividends amounting to 17% 
upon the common and preferred stock. The dividend de- 
clared Dec. 14, payable on Dec. 20 to stockholders record 
Dec. 15, amounting to 10% on the preferred and common 
stock, is the first dividend declared in the second year of 
operation. Compare V. 83, p. 891, 1472 

Report.—The results for the 8 months ending June 30 1906 
were as follows: reas, earnings, $948,876; net earnings, 
$432,726; other income, $2,555; interest and taxes, $58,687; 
sinking fund, $39,462; div: idend on : stock3(7%), $115,- 
500; dividend on common stock (7%), $35,000; balance, 
surplus, $186 ,631.—V. 83, p. 1472, 891. 

Union Pacific RR.—Subsidiary or Ally.—See Pacific Fruit 
Express Co. under “Industrials” below.—V. 83, p. 1412, 
1351. 

Union Water Light & Traction Co.—See Missouri Water 
Light & Power Co., above. 

Vandalia RR.—Dividend Increased.—The directors yes- 
terday declared a dividend of 5%, payable in two install- 
ments of 244% each, the first installment on Feb. 5. The 
previous dividends were: Aug. 5 1905, 2%; Feb. 5 1906, 
2%; Aug. 5 1906, 2%. A majority of the $14,649 546 stock 
is owned by the Pennsylvania Company.—V. 82, p. 1270, 748. 

Wabash RR.—Plan Operative—Time for Deposits Extended. 
—The directors on Dec. 22 formally declared operative the 
financial plan of Sept. 8 (see V. 83, p. 437, 626, 1099). The 
exchange of. the bonds for the new securities will be made 
on Jan. 2 but on account of the large number of the deben- 
tures now on the way here from Europe the limit of the 
period for depositing them was extended until Dec. 27, in- 
clusive. A large majority of the debentures has been’ de- 
posited. 

No Interest on Debentures.—The directors on Thursday 
voted that no interest be paid at this time on debenture “‘A”’ 
and “B” bonds.—V. 83, p. 1525, 1349. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated Copper Co.—Subsidiary Increases Dividend. 
—See Anaconda Copper Mining below.—V. 83, p. 1525, 971. 
American Bottle Co.—See Ohio Bottle Co. below.—V. 81, 
p. 1101. 


American Cotton Co.—Modijied Plan.—The reorganiza- 
tionJcommittee appointed under the agreement of June 16 
1904ghas adopted, and on Dec. 21 lodged with the 
politan Trust Co., 49 Wall St., New York, as substituted 
depositary, a modified plan of reorganization. Holders of 
the stock, debenture bonds or obligations of the company 
who have not heretofore deposited the same can do so on or 
before Jan. 15 1907. The former plan (see V. 79, p. 787; 
V. 81, p. 509) did not *t with support, but the committee 
has now acquired a large | 
and expects in the near future to acquire all the remaining 
properties of value. 


“its success is assured.” 
Reorganization Commiticc.—Brayton Ives, Chairman; William S. Opd; 
Vice-Chairman; Cornelius N. | . Edward Simmons, A_ D. Juilliar 
Edmund C. Converse, Maxwell “Wood! 1ull, W. O. Gay. 
Securities 
First mortgage 6% 15-year sinking 


cipal creditors, and 








, 


to be Issued by Successor Co 
] fund gold honds subject to call, any or 
all, at par on any interest day. De nomination $100 and $1,000. To be 
secured by first mortgage upon the gin plants, presses, patents and other 
property of the company wherever situated, and upon the property or 
stock of the American Foundry & Machinery Co. The proceeds of the 
sale of the gin plants and the property or stock of the American Foundry 
& Machinery Co. to be applied to the retirement of the bonds; and in 
addition annual cash payments to be made to the sinking fund. beginning 
Jan. 11 _. $750,000 
All offered “at par to holders of e xisting debentures and stock and under 
written as below stated. 

Seven per cent cumulative preferred stock, in shares of $100 each. ‘All 
dividends which may be declared out of the surplus or net profits -_ any 
iseal year, after providing for the cumulative dividends upon the pre- 
ferred stock, and a dividend of 5% upon the common stock, shall be pay- 
able at the same rate to the holders of the preferred stock and the holders 
of the common stock."’ Any or all of the preferred shares may be re 
deemed at any time at $125 per share and accumulated dividends. 
Upon liquidation the preferred stock and all accumulated dividends 
shall be paid before any payment is made on the common stock. 
Total authorized - - - - $1,000 ,000 
Offered to present sec urity, &c. 


rporiution. 








500 


, holders. - 





As compensation for underw riting - mabeai hc aise Achaia 60, 000 
Expenses and debts of reorganization. -.--.--.-.-.-- 500,000 
177,500 


For sale or reorganization purposes--.-.......-.-- 


Common stock In $100 shares, all offered to present security, &c , 
aaa $5 .000 ,000 


Note.—Holders of the common stock shall be entitled to one vote for each 
ten shares standing In their names on the books of the company and holders 
of preferred stock to one vote for each share. 

Terms of Exchange. 
Pay 


——And receite-———_- 
Com. stk. 





Holders of $100 of existing— Cash. 1st 6s. Prej. stk. 
Preferred stock ($3 ,000 ,000) — 
If subscribing to new bonds.$7 50 $7 50 $2 62% $50 00 
Ifnot do do do oe <P . \cnneet 5 00 
Common stock ($4,000,000) — 
If subscribing to new bonds. 7 50 7 50 262% 50 00 
Ifnot do do do mains aie =. | einai 2 50 
Debenture bonds and other 
debt (say, $3,000,000) — 
If subscribing to new bonds. 7 50 750 262% 50 00 
Ifnot do do 2a eee 7 50 


Note.— Depositors of existing securities will also be permitted to subscribe 
for any securities not required for delivery on the original 7'4°% subscrip- 
tions upon the same terms. 

The $750,000 1st mortgage bonds, if they are all taken by the present 
security holders, will afford $750,000 cash, or at least the sum of $600,000, 
if all taken by the underwriters, who agree to purchase, if not purchased 
by depositors, $600,000 bonds, $210,000 preferred stock and $4,000,000 
common stock of the new company, or such amounts thereof (not to exceed 
the aforesaid amounts) as the depositors may leave unsubscribed. All 
moneys received by the committee may be applied to the discharge of its 
indebtedness (incurred to acquire properties and to satisfy claims) and to 
the consummation of the reorganization and the establishment of the new 


company.-——V. 83, p. 1413. 

American Gas & Electric Co. of New York .—Incorporated. 
—This company was incorporated at Albany, N. Y., on Dec. 
24, with $7,000,000 capital stock, to be divided into $3,500,- 
000 6% cumulative pref. and $3,500,000 common stock; par 
of shares $50. The company will have a collat. trust bond 
issue of $6,282,000, with w — h it will take over the $4,586,- 
520 stock of the Electric Co. of Americs See that company 
below andin V. 83, p. 1472, 1349. 

It is stated that - American Gas & Electric Co. contem- 
plates spending over $2,000,000 for improvements upon the 
properties within nee next two years, and that there are also 
negotiations for acquiring some additional properties.— 
V. 83, p. 1472. 

American Ice Securities Co.—0Operations. 
American Ice Co. on preceding page.—V. 83, p. 1525, 1100. 

American Zinc, Lead & Smelting Co., Portland, Me.- 
Option to Subser ibe to New Stock.—The stockholders on Dec. 18 
voted to increase the capital stock from $1,250,000 to $3,750,- 
000, par of shares $25. Of the new stock 40,000 shares 





-See report of 


($1,000,000 par in all) are to be issued at present to finance | 


ate ys 
gas gas 


the purchase of two smelters, contracts for with 
companies, inventories, &c., 20,000 shares having been 
offered to shareholders of record Dec. 24, as stated last week 
(p. 1525). A cireular dated Dec. 11 says: 

It is therefore proposed to issue 40,000 shares, one-half of which will be 
offered to the stockholders pro rata, at par, to be paid for on or before 
Jan. 10 1907; the other one-half of which will be delivered to L. 
& Co. of New York for their ha nter i ras lands, 
upon tk 1e basis that the entire properties wi 

0 be adjusted with Vogelstein & Co. in cash upon the si 

tock. Any stock not ti ike n by the stockholders wil! be t aken at par with 
out commission by which has been formed for that purpose. 
One smelter is alread; profitable or ion; the other should 
be ready in the early V. 83, p. 


Anaconda Copper Mining Co.—Dividend Increased. —This 


company, a majority 
by the Amalgamated Copper Co., has declared a quarterly 





&c. 














a syndicate 
in successful, 
part of 1907. 


Metro- | 


portion of the constituent properties | 


Che new plan, below outlined, has been | 
underwritten chiefly by the committee and a few of the prin- | 


Vogelstein | 


of whose $30,000.000 stock is owned | 


dividend of $1975 a share (par $25), payable Jan. 16 to 
holders of record Jan. 5. In January last a dividend of 
8714 cents was paid, in April $1 1244, in July $1 3744, and 
in October $1 50. The present declaration is at the rate of 
28% per annum, contrasting with: 
Calendar year - "98. "99. "00. "01. "02. '03 
Total dividend (. Sage Were: 10 13 16 13 4 4 4 
—V. 83, p. 753. 

Bell Telephone Co. of Philadelphia.—Capital Stock.—A 
certificate has been filed at Harrisburg, increasing the capital 
Compare V. 83, 


04. "05. 06. 
8 19% 


| stock from $19,976,550 to ($22,869, 900. 
p. 820, 1292. 

Binghamton (N. Y.) Light Heat & Power Co.— Description 
of Plant.—See article in ‘Electrical World’”’ of Dec. 1. 

Thomas C. Perkins, Hartford, Conn., in October last 
offered at par (3100 per share) and accrued interest $90,000 
of the $121,400 6% preferred stock; interest payable Jan. 15 
|} and July 15. The net earnings for the last twelve months 
were then stated as over three times the preferred dividend 
charge.—V. 81, p. 1612; 3 


V. 75, p. 187. 


(The) Central Colorado Power Co.— New Enterprise.—This 
company was incorporated under the laws of Colorado Nov. 
13 ‘‘to develop water powers on the Grand River, and certain 

lesser streams in central Colorado, for supplying electric 
power for operating mines, mills, smelters, railways, electric 
| lights, pumping water for irrigation and other purposes.’ 
Present plans call for the development of 30,000 h.p. but it 
is expected that the company will eventually have a capacity 
of 80,000 h.p. The electricity will be transmitted to Lead- 
| ville, Cripple Creek and other mining camps and possibly 
to Denver and Colorado Springs. Several local companies 
are controlled, including the Leadville Light & Power Co., 
which see below. 

Stock and Bonds of Central Colorado Power Co. 
Authorized. Underwritten. 

lst M. 40-year 5% bonds of $1,090 

each, dated Dec. 1 1906, Knick- 

erbocker Trust Co., New York, 

ee ane $20,000 ,000 
6% pref. stock cumuiative after 

Jan. 1 1910 and redeemable at 

120 after July 1191 7,500 
Common stock (par of ae $100) _ 15/000, 000 


* Reserved for future extensions and improvements. 

The present issue of $9,000,000 bonds has been under- 
written by Lee, Higginson & Co. of Boston, the Electric 
Bond & Share Co. and William P. Bonbright & Co. of New 
York, as bankers. 

Officers and Directors of Central Colorado Power Co. 


President, Myron T. Herrick, Cleveland, Ohio. 

Vice-Presidents, J. R. McKee, S. Z. Mitchell, 
Henry Hine. 

Secretary and Treasurer, Leonard E. Curtis, Colorado Springs; Assistant 
Treas. and Assistant Sec. in Colorado Springs, R. Waterton; Assistant 
Treas. and Assistant Sec. in New York, A. E. Smith. 

General Managers, Curtis & Hine, Colorado Springs. 

oy Myron T. Herrick, Cleveland; David H. Moffat and Thomas 
F. Walsh, Denver; J. R. McKee, S. Z. itchell, E. R. Coffin and Wm. P. 
Bonbright, New York; Henry ‘Hine and Leonard E. vue, Colorado 
Springs; Copley " remead and Geo. L. Peabody, Boston; J. A. Hayes and 
Chas. M. MacNeil 

Central Leather Co.—Consolidation.—A special meeting of 
the stockholders has been called for Jan. 16 to vote on taking 
over the business and assets of the United States Leather 


Co. by means of a merger under the statutes of New Jersey. 


A circular says: 

The agreement allots to the stockholders the same securities in character 
and amount as are mentioned in said plan of Dec. 17 1904, and the merger 
will be consummated in such way that the present holdings of stock and 
bonds of the Central Leather Co. will remain undisturbed. (See the tt 
said plan under ‘‘United States Leather Co.”’ in V. 79, p. 2751).— 

p. 507 

Cherry Valley Iron Co., Pittsburgh.—Sale.—See United 
Iron & Steel Co. below. 

City Waterworks Co., Sedalia, Mo.- 
company has been incorporated with *” 
presumably as successor of the ban’ ‘dalia Water Co. 
(Compare V. 82, p. 991.) The in stators of the new 
company include C. C. Evans, C. G. .uran, W. H. Howell 
and others. 

Colorado Fuel & Iron Co.—Listed.—The New York Stock 
Exchange has listed $2,102,500 additional common stock, 
making the total amount listed to date $34,235,500. 

The additional stock is part of the $15,000,000%common stock reserved 
for conversion of u 1e debentures of 1901 and set free Aug. 1 1996, when 
the right of conversion expired. It was issued to purchase $635,000 of a 
total issue of $795,000 6% demand notes (the cay obligations) , and 
$468,800 of the $800,000 capital stock of the Crystal River RR Co., which 
were acquired by E. V. Cary at a time of financial embarrassment in order 
that the road might not pass into unfriendly hands, The railroad extends 
from a connection with the Denver & Rio Grande KR. at Carbondale, Colo., 
to Piacita. Colo., 18 miles, with a narrow-gauge branch from Redstone to 
certain coal mines owned by the Colorado Fuel & Iron Co. at Cool Basin, 
Colo., 12 miles. The ren nainder of the aforesaid notes and capital stock 

is owned and held by the Colorado Industrial Co., all of whose capital stock 
is owned by the Colorado Fuel & Iron Co. The rallroad company owns 
$150,000 of the capital stock of $301 000 of the Redstone Improvement Co., 
the owner of real estate, houses, electric-light plant, water works, a hotel 
| and other property at Redstone, where are located the coke ovens and coke 
| operations of the Colorado Fuel & Iron Co. Under the terms of a traffic 
contract the entire traffic of the Colorado Fuel & Iron Co. originating upon 
the lines of the railroad, and particularly the coal traffic from the coal 
mines situated at the end of the narrow-gauge branch, is handled by the 
| Crystal River RR. %o. over its lines with the guaranty upon the part of 
| the Colorado Fuel « Iron Co. of the shipment of 30,000 tons of coal per 
month from its mines to Redstone at the rate of 10 cents a ton, thus insuring 
a ruaranteec venue at the rate of $36,000 per annum. The Crystal River 
RR. Co. has also a traffic contract with the Denver & Rio Grande RR. Co., 
by the terms of which the latter company agrees to transport all of the 
traffic of the former company to all Colorado common points upon division 
of the through rate of not less than 30% tuo the Crystal River RR. Co. 


Income Account of Colorado Fuel & Iron Co.—For jour 
months ending Oct. 31 1906, contrasted with that for eight 
28 1906: y & 





*Future use. 


$9,000,000 $11,000,000 


3,000 ,000 


,000 4,500,000 
15,000,000 


Leonard E. Curtis and 


“cor porated.—This 
900 capital stock 
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Results jor 4 menths ending Oct. 31 1906 and 8 months ending Feb. 28 1906. 
4 Mos. & Mes. | 4 Mos. 8 Mo3. 
$ | Deductions— 


$ $ 
Gross earnings. ....7 44 14, 470, 688)| Bond interest_--...-.--.- 352.173 706,82.: 





















Oper. expenses- -_ . 6,67 12,734,840! Taxes __...--- 2, as 104,000 
— Sinking fund, & 41,59 74,174 

Net earnings.... 768,428 Loss on RR. contracts_ 4,85 68,759 
Income from secur’s 88,102 2; Rentals (Col. Ind. prop.)319,940 640,807 
Interest & exchange 32,745 7' Lake Supcrior ore-- 237,814 
Total netincome. 889,275 2,056,877! Balance, surplus.-.....138,570 224,501 


—V 83,p 1473, 971 
_ Creamery Package Manufacturing Co., Chicago.—Larn- 
ings.—For years ending Nov. 30: 
Net. Dividends. Chad. off. Bal., sur. Tot. sur. 
on a $379, 219 (8%) $200,000 $19,205 $160,014 ae oy 446 
1904-05 --____-_ 305,187 (8%) 191.282 56,054 57,851 26,432 
New ‘President. —Vice-President and General Senaaet 
Charles H. Higgs has been elected President.—V. 81, p. 506. 


Cumberland-Ely Copper Co.—Option io Subscribe.—The 
stockholders on Dec. 17 Sayeoved the proposition to increase 
the stock from $5,000,000 to $6,500,000. Of the 300,000 
new shares (par $5) 200,000 will be turned over to the 
Nevada Consolidated Mining Co. to pay for one-half of the 
Nevada Northern RR. Stockholders of record Dec. 28 are 
entitled to subscribe pro rata for the remaining 100,000 
shares ($500,000) at $12 50 per share at the rate of one 
share of new stock for each ten shares of old stock held, 
payable at the office of the company, 71 Broadway, on or 
before Jan. 7. Compare V. 83, p. 1414, 1039. 

Electric Co. of America, Philadelphia.—Option to Sub- 
scribe to Stock of New Company.—President A. Louden Snow- 
den has issued the following circular regarding the privilege 
to subscribe to preferred stock of the American Gas & Elec- 
tric Co. (see that company above and V. 83, p. 1472): 

The Electric Bond & Share Co. offer to the stockholders of this company 
the opportunity to subscribe to the preferred stock with a bonus of 40% of 
common stock added. Owing to the small amount of stock non-assenting, 
the Electric Bond & Share Co. has given authority to include non-assenting 
as well as assenting shares to participate in this. privilege. 

The shares of both preferred and common stock will be of a par value of 
$50 each, and every stockholder will be entitled to subscribe to such an 
amount as may be desired of the preferred stock, carrying with it an allot- 
ment of 40% of common stock bonus. In case of over-subscription the 
allotment will be made pro rata. ‘The first payment of 5% on the amount 
subscribed must accompany the subscription. No further payment will 
be required before Jan. 10, after which time payments will extend over 
several months. 

Purchase Agreement. 


(1) Each purchaser must deposit with the Electric Bond & Share Co. 5% 
of the par value of the subscription at the time of the delivery of the agree- 
ment, which must not be later than Dec. 27. (2) The remainder of the 
purchase price is to be paid on 10 days’ call; provided that the second pay- 
ment shall not;be earlier than Jan. 5,and the amount of the second payment 
shall not be more than 25% of the par value of the preferred stock ee 
and, provided further, that no single subsequent call shall exceed 10% 
the par value of the stock allotted, and no two subsequent calls shall be 
closer together than thirty days.—V. 83, p. 1473, 1349. 


Fairmount Coal Co., West Va.—Description.—See “En- 
gineering and Mining Journal’’ of Dec. 8 1906.—V. 83, p. 158. 

Fidelity Development Co., New York.—Rejfunding at 
Lower Interest Rate.—A 444% mortgage for $2,351,700 
dated Oct. 30 1906 and due Sept. 1 1912 has been filed to the 
Van Nest Land & Improvement Co., to take the place of 
the purchase money mortgage for $2,400,000 at 5% recorded 
May 111906. Compare V. 82, p. 1272.—V. 83, p. 1474,439. 

General Electric Co.—Listing.—The New York Stock Ex- 
change has authorized the listing on and after Jan. 16 1907 
of the $10,861,200 additional capital stock recently offered 
to shareholders of record Dec. 8. (V. 83, p. 1474, 1101), 
making the total amount authorized to be listed $65,217 ,200. 
“The avails of this sale of stock is to be used for the general 
purposes of the corporation, and particularly to pay existing 
notes payable and increase the working capital.’’ 

Earnings and Balance Sheet.—As reported by company: 


Earnings jor Nine Months, Jan. 31 to Oct. 31, in 1906 and 1905. 








1906 ss | 1906. 1906. 
Income— $s | Deductions— $s 
ee a 41,774,812 29, 346, 567! Mig. and selling-- .34 303.326 24, 129, 218 
toyalties, &c.-.--. 191,344 _16, 193| Int. on debentures 55,796 503 
Int., divid’ds, &c. 334,023 6 914) Dividend. z------ 3,258,218 2 895, 610 
Yrotal income. -- 42,300, 179 30, 089,67 674 Balance, surplus “4, 4.682, ‘839 3,008,343 


z 6% for 9 months, being at rate of 8% per annum 
Consolidated Balance Sheet of Oct. 31 1906 and Oct. 31 1905. 


— 1905. | 1906. a. 
Assets— $s Liabilities— 
Patents & g’d will. 1 000, 000 2,000.000'Common stoc k- . 54, 308 200 48, of 2,650 
Factory plants 10,135,800 8,601,250! Debentures, 5% -- 55,000 56.000 


Stocks, bonds and Debentures, 344% 2,047 1000 2 rt 000 
real estate other Ace’ts & notes pay 7,3 240 
than factories._19,148,311 19,214,724! Profit & loss surp.16, 710,134 12'577 540 
Cash --- 1,302,193 2,712,691 
Notes & accounts 24 498.455 15 Brae 
Work in progress... 4,705,571 2 ..33,551! 
Inventories -19,661,244 13,356, 131 








Total _. ..-80,451,574 64, 6% “107 (ere 451, 574 64, 638 8 107 
—V.83, p. 1474, 1414 

Glens Falls (N. Y.) Gas & Electric Co.—Acquisition.— 
Interests identified with this company (see United Gas & 
Electric Co. of New Jersey under ‘‘Annual Reports” on a 
preceding page) have purchased control of the United Gas 
Electric Light & Fuel Co. of Sandy Hill, N. Y 

The United company, at Jast accounts, had outstanding $200,000 capital 
stock and $150,000 5% first mortgage bonds due 19380, and supplied the 
towns of Fort Edward, Sandy Hill and South Glens Falls; annual -output 
of gas reported as 9,600, 000 cubic feet; electrical department supplied with 
power from the water plant of the Union Bag & Paper Co.—V. 69, p. 1196. 

Greene-Cananea Copper Co.—ZJncorporated.—This com- 
pany, which is to amalgamate the Greene Consolidated 
Copper Co. and the Cananea Central Copper Co., filed articles 
of incorporation at Duluth, Minn., Dec. 23, with $60,000,000 
of authorized capital stock, div ided into 3 ‘000, 000 shares of 
the par value of $20 each. Incorporators: Thomas F° 


Cole, Chester A. Congdon and Charles D’Autremont. See 
V. 83, p. 1526. 

Greene Consolidated Copper Co.—New Company Incorpo- 
rated with $60,000,000 of Authorized Stock.—See Greene- 
Cananea Copper Co. above.—V. 83, p. 1526. 

Inland Steel Co., Chicago.— Alliance.—See United Iron 
& Steel Co. below. 

International Salt Co.— Dividends to Be Temporarily Sus- 
pended.—The ‘‘New York Summary” of Thursday had the 
following official statement: 

Some time ago the directors of the International Salt Co. after a thorough 
expert investigation ordered the acquisition of the sole right in the United 
States to use a new process 4? the menses ture of salt known as the triple- 
pan process (see V. 83, p. 1101—Ed. ypic le’). At the time the ac- 
quisition was made, the directors PR. finance the purchase price 
and the cost of installing the necessary we Po by an issue of bonds or 
other securities. By reason:‘of the condition of the money market, the 
board decided recently that it would be entirely inadvisable to attempt to 
float an issue of bonds at this time, and that the best policy would be tem- 
porarily to suspend the payment ot dividends and take the necessary funds 
rom net earnings. 

The installation of the new process is already in progress at several of the 
company’s plants. When it is available at all the plants, it is authori- 
tatively stated, the cost of production will be very matertally reduced. 
Within a few days an official circular will be issued to the stockholders 
setting forth in detail the position of the directors regarding this matter. 
A year ago the company deciared an initial dividend of 4% for the ensuing 
year, payable in four quarterly installments. On Noy. 1 last a ssp 
dividend of 1% was declared, payable Dec. 1.—V.-83, p. 1526, 1101. 

Jones & Laughlin Steel Co.—Purchases.—See Pittsburgh- 
Buffalo Co. below. In February last the lease of the Long- 
year iron mine, on the Mesaba Range, near Hibbing, was ac- 
quired for a sum reported as $1,000,000. 

New Furnaces.—Early in the year the company pur- 
chased, for a sum said to be $1,000,000, 5,000 acres of 
land extending 2 miles along the Ohio River between West 
Economy to Aliquippa, about 25 miles down the Ohio River 
below Pittsburgh. ‘Pittsburgh Finance” of Dec. 15 says: 

The Jones & Laughlin Steel Co. has decided to improve the property at 
Rapes at once and will spend about $7,900.000 ta mills, &c. A con- 
tract has been placed with the Riter-Conley Manufacturing Co. for the 
erection of four mammoth blast furnaces to cost about $3,000, A 
number of Talbot open-hearth furnaces will be built and also 1,000 coke 
uvens. The matter of | aaa : up finishing mills has been deferred to another 
time.—V 82 p. 10 

Juniata Water & Water Power Co., Huntingdon, Pa.— 
Description of Plant.—See ‘Electrical World’? and the 
“Engineering Record,’’ both of New York, issues of Dec. 22, 
and compare “Chronicle,” V. 83, p. 972. 


Knickerbocker Ice Co.—Circular.—The stockholders’ pro- 
tective committee has issued a circular stating the reasons 
why it urges stockholders not to exchange their holdings for 
stock of the Western Ice Co. under the plan announced last 
week. Compare V. 83, p. 1527. 

Deposits.—Thomas Maclay & Co. notify holders of the 
remaining outstanding preferred and common stock who 
desire to avail themselves of the privilege of exchanging the 
same for general and collateral mortgage 5% gold bonds 
and stock of the Western Ice Co. to deposit their certificates 
of stock with the Hudson Trust Co., duly endorsed, on or 
before Jan. 7.—V. 83, p. 1527. 


Lackawanna Steel Co.—Purchase of Coal Property.—Press 
reports from Pittsburgh state that it was announced there on 
Dec. 27 that this company has purchased the properties, 
or the control, of the Ellsworth Coal Co., which has extensive 
coal mines in Washington County, Pa. President Clarke of 
the Lackawanna Steel Co., when asked to confirm the report, 
stated that he had nothing to say regarding it. It is gener- 
ally believed , however, that the purchase has been arranged 
by or in the company ’s interest. The ‘““New York Times” 
yesterday said: 

The Lackawanna Steel Co., it was learned yesterday, has added about 
15,000 acres to its already large acreage of coal lands in Pennsylvania by 
the purchase of the Ellsworth Coal Co. properties in W. ashington County. 
The Elisworth Company, in addition to its mines, has a large modern coke 
plant operating 387 ovens, which is included in the purchase. The property 
adjoins the holdings of the Jones & Laughlin Steel Co. and of the Pitts- 
burgh- Buffalo Co., and has an annual coal output of 1,700,000 tons. Pitts- 
burgh advices placed the consideration involved in the transfer at $7 ,000,- 
000. The Lackawanna Steel Co. already holds in Pennsylvania some 
22,000 acres of coal lands and has been mining coal in a small way. It is 
said on good authority that the Ellsworth property will be paid for out of 
earnings.—V. 83 D. 1173 894. 

Leadville (Col.) Gas & Electric Co.—Sold.—See Leadville 
Light & Power Co. below.—V. 71, p. 604. 


(The) Leadville (Colo.) Light &{Power Co.— New Company. 
—Purchase.—This company was incorporated recently under 
the laws of Colorado with $800,000 authorized capital stock 
(in shares of $100 each), all owned by the Central Col- 
orado Power Co. (which see above), and acquired in a 
the properties of the Leadville Gas & Electric Co. (Y. 

p. 604), the power plant of the Yak Mining, Milling & Rinnel 
Co., a 20-year municipal lighting franchise, and 20-year city 
lighting contract in the city of Leadville, where it is the 7 
company supplying gas ¢ and electricity. 

A first mortgage has been made to the Knickerbocker 
Trust Co. of New York, as trustee, to secure an issue of 
$1,500,000 6% gold bonds of $1 ,000 each, of which $800,000 
are outstanding. These bonds are guaranteed as to principal 
and interest by indorsement by the Central Colorado Power 
Co. No prior liens remain out. 


Bonds dated Nov. 1 1906 and due Nov. 1 1924, but subject to call at 
eompany’s option as an entirety at 110 and interest on any interest day 
between Jan. 1 1910 and Jan. 1 1916, and at 105 and interest on any interest 
day after Jan. 1 1916. Interest payable May 1 and Nov. 1 at com any’s 
New York office or agency. Sinking fund 1% annually beginning Nov. 1 
1907, to be applied in purchase of bonds at or below 110 and a st prior 
to Jan. 1 1916, and at or below 105 and interest after Jan. 1 16. 





Officers: President, Walter W. a Vice- adh + neal ae E. 
Curtic, Henrv Hine: ‘Secret ary, Geo B. Tripp; Treasurer, Leonard 
E. Curtis. Office, Giddings Building, Cocredo Springs, Colo. 
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ure resort Incidenta the feature of high-speed contests and races may 
be introduced it is € stimated that the receipts will exceed the annual ex 
penses of organization, mainte aCe, operation, “ xes id fixed charges. 
It is propo ed to aut! : $500 0GV In 2 r 4% mortg: age gold 
bonds of . $1,090,000 5% non- pe nen I pref ferred stock and 


$1,000,000 cor nmo 1 stock Subscribers shall underwrite in blocks of $500 
in bonds and $1,000 in pr ferre l stock, and receive as a bonus $500 In cor n 
mon stock The 2 ance of the common stock willremainin the treasury 
for future uses ir of shares $100 

Directors—\ am K. Vanderbilt Jr., President; Harry Payne Ww hitney ° 
Vice-President R. Pardington, Second Vice-President; Jeff 
Mont Thomp on, Tre asur rer; August Belmont, Colgate Hoyt, Levi ¢ . Weir, 
Frederick G. B ne, Ralph Peters, Dave Hennen Morris, J. Adolph Mol 
lenhauer, Au Heckscher, W. G. Mc — C. ; r, Mortimer 
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Schiff, John Jacob Astor, Clarence H. Mackay, H. B. s, Anton G. 
Hodeapy!, John Farson, Howard K. Burras, Dean Rivead. T. Davis, 
Jr., E. R. Thomas, E. Ra id Hollander, Henry Ford. 

Mallory Steamship Co.—Bonds Ojjered.—Geo. A. Fernald 


& Co., Boston and New York, are offering at 101 and in- 
terest $1,000,000 first mortgage sinking fund 5% gold bonds 
of $1,000 each, dated Nov. 15 1906 and due Jan. 1 1932 
but subject to call at 110 and accrued interest on any interest 
day at option of company or through operation of sinking 
fund. Interest payable Jan. and July at the National Bank 
of North America, New York; Knickerbocker Trust Co., 
trustee. prior liens remain outstanding.” A circular 
says in substance: 

Capitalization.—Capital stock, $14,000,000; first mortgage bonds Issued, 
$3,000 ,000 [he mortgage is limited to $6,000,000, and the remaining 
$3,000,000 bonds may be issued upon additional steamships and other 
property acquired, the actual cost of which has been In excess of the 
amount of bonds to be issued. The company agrees to cancel bonds at tl 


rate of $125,000 per ann im from Jan. 1909 to 1932, inclusive, and if bon« 
additional to the pre $3,000,000 shall be issued,an equal proportion B 

















addition: the must be rawn by lot at 110 and interest unless purchased 
in open market at a lower ce This provides for the extinguishment of 
the bond mod debt by yearly payments 

The Mallory Line began operations in 1866, when the firm of 






Co. was formed, the steamers having a.capacity of abou it 
each. For year line was the oniy means of con 


improved 


al nd Texas The company 
1e resu s that to-day a magniltice 
rove 10,000 te ons, piles between r rn States 
> voyage to Galvest ‘on in about six dé ays sad offeri 
fr : > San Jacinto, the 1 
brought to Nev. rik 
voy: we € w steamer now un‘te 
ty of 12.000 bale 3 of cotton, as will two add 























f cotton on one 
Y ig capac 
rs under consid 


is opera w th 





15 and 16 
ekly 
com- 
r sailin 
Mal lory Line connec 
Brownweo “exi 
ston to the 
affic from C 
‘la.—Sailings wee 
ate at this p 
for more than 3 
all coast line: . t) 







































Cor 

\ S busin 

i > & Ohi 
RE t So compa 
h pe ent rai 
roads “Col or. oo 
Kansas, A , California, Georgia, 
Alab Fic i 
The gros 


s incom i 
y38 expenditu 25 


68 668 
81,588 









n > pre- 
2 f vei the expenditures for ‘‘ordinary re- 
* have amounted to the additional sum of $537,898, 
















7.579 per annum. The total expenditure for ordina: 
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marine risks, against fir by . collision and stranding ,and liability for damage 
bycollision to the proper ty o others 
Steamships.—The comp y’s fleet 
ships, aggregating 40,0( ons, as follows: Bier 
Neuce 3.700; Comal, 


consists of the following eleven steam- 
Jacinto, 6,500; Denver, 
3,200; Lam- 











5,000; Concho, 4,000; Sabine, 3.700: 
pasas, 3,200; Alamo, 3,200; San Marcos, 3, 000: ‘Colorado, 3,000; Rio Grande, 
2,700.—V. 83, p. 1474, 1174. 


Manning, Maxwell & Moore.—Dividend.—The directors 
have declared quarterly dividend No. 7, 144%, upon the 
$5,000,000 capital stock, payable Dec. 31. Dividends were 
begun June 30 1905 and have been paid regularly since at 
the rate of 6% per annum. See V. 82, p. 1436 

Manufacturers’ Light & Heat Co., Pittsburgh.—Ojficial 
Circular as to Financing Floating Debt—Status of Company .— 
A circular was mailed late on Dec. 21 announcing the com- 
pletion of an arrangement with the Colonial Trust Co. of 
Pittsburgh by whic h the flos iting debt will be taken care of 
and paid off in installments during the next five years. 

The directors have also decided that it is for the best in- 
terests of stockholders to declare no divicend for the present, 


, for pleasure rides, | 
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Y | burgh announced an increase of from 10 to 129 





but to allow the surplus to accumulate. ‘While the surplus 
earnings of the company are sufficient to warrant a dividend, 
the directors on account of making provision in advance for 
all possible contingencies and to accumulate a sufficient sur- 
plus to make the financial condition of the company impreg- 
nable, did not feel that any dividend should be declared at 


this time. 

pa . . . 

The circular of Dec. 21 says in substance: 

The gross floating debt Nov. 30, without deducting cash on hand and ac- 
counts receivable, was $4,188,960. Of this amount $1,171,224 was on 
long- time paper running until 1910. The remainder was carried in* bank, 
Some of the bank loans have since been paid. The whole indebtedness 
he “n arranged by agreement with the Colonial Trust Co. so as to be 
rit ‘buted in nearly equal payments during five years, or $700,000 each 
ye until 1911, when the remainder of about $500,000 matures, unless 
paid sooner. 

After the merger plants had to be brought into one 
great operating concern. New trunk lines had to be built. The consum- 
ers were increased from about 40,000 to 60,000. The income was increased 
from $4,000,000 to over $5,000,000. To do this there was expended in 
betterments and improvements to plant $7,002,277 net aiter deducting 
$1,645,883 charged off for depreciation, viz.: 

For new lines, pump stations, connections, a aN Poe 
For material in new wells pe eS 1, 728. 570 

Total betterments and improvements-_--_--.-.-.--- .$7,002,277 

The cost of drilling wells is not included, only the material on hand. 
In addition to these expenditures, the bonded de bt has been reduced from 
$10,750,000 to $8,221,000, a payment of $2,529,000. The actual value of 
the plant to stoc kholders has therefore been increase d during the last three 
years by $9,531,277. 

During thes y ar s it was thought this floating debt would be ultimately 
capitalized either into bonds or stock, but the present arrangement is 
regarded as better for the stockholders, because a portion of the earnings 
thus set apart by this arrangement will soon discharge the whole amount 
of the debt and interfere with dividends for only a short period. 

During the 12 months ending Nov. 30 1906 this company supplied a daily 
average of 107,825.00) cubic feet, or 4,376,000 feet of gas each day more 
than the yeare nding Nov. 30 1905. Its supply for 1907 is believed to be 
greater than at any time in its history, and with its various gas fields and 
immense acreage of developed territory, the company is provided with a suf- 
ficient supply of gas for years to come. 

The present income is larger than at any time in our history. It is about 
$1,000,000 per annum in excess of the first year’s operat ion in 1903. The 
number of consumers has increased each year and is greater now than in 
1905. The consumption of gas for 1907 wi!l exceed that of 1905. he in- 
come of 19 must therefore exceed, by a large amount, that of 1996, even 
if the price for gas remained the same. 

Minimum Estimate for 1907. 
Gross receipts, estimated same as for year ending Nov. 30 1996__$5,189,717 
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New Bonds.—The shareholders will vote Feb. 26 upon 
authorizing $3,000,000 new bonds, which a circular says will 
‘“‘be deposited with the Colonial Trust Co. of Pittsburgh as 
security to the above agreement. It is not in- 
first of these bonds should mature before 
1913 and the five-year period within which the Colonial Trust 
paid the entire amount of its advances will ex- 
pire in 1911. As a‘result, these bonds will be surrendered 
to the company two years before any of them mature.” 

Increase in Price of Gas to Manujacturers.—Early in the 
month this company and also the Philadelphia Co. of Pitts- 
% in the price 
Pittsburgh manufacture! The Manu- 
it is stated, has annual contracts with 
its consumers, but will introduce the new rate as fast as these 
contracts expire.—V. 83, p. 1527, 1474. 

Massachusetts Breweries Company, Boston.—Ezira Divi- 
dend.—The directors have declared an extra dividend of $1 
per share (1%) on the $6,532,000 capital stock, payable 
Jan. 15 to stockholders of record Jan. 1. 

Previous dividends have been as follows: Sept. 1901, $2 per share; 
April 1904, 1905 and 1906 each $2 per share; Oct. 15 1906, extra dividend 
$1 per share. The outstanding indebtedness, including accounts payable, 
has been reduced from $1,258,750 on Dec. 31 1902 to $599,634 on March 1 
1906. This last amount includes bonds outstanding as collateral to the 
amount of $500 ,000.—V. 78, p. 2597 

Metropolitan Home Telephone Co., Boston.—Franchise 
Ordinance Vetoed.—Mayor Fitzgerald of Boston on Dec. 27 
vetoed the franchise ordinance passed last week by the 
Board of Aldermen, on the ground of irregularity in the hear- 
ings and advertising and the lack of compensation to the 
city.—V. 83, p. 1527. 

National Brick Co., Chicago.—Stock Increased.—This com- 
pany has filed a certificate of increase of capital stock from 
$500,000 to $600,000.—V. 83, p. 497, 99. 

National Fire Proofing Co.—Extra Dividend.—The direc- 
tors yesterday declared a quarterly dividend of 1% and an 
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extra dividend of 1% on the $7,951,450 preferred stock (7% 
non-cumulative), payable Jan. 15 to holders of record Jan. 1. 
Preferred dividends were resumed last October with a pay- 
ment of 1% after a year’s intermission. 

Annual Dividend Record (per cent per annum). 


1900. 1901. 1902. 1903. 1904. 1905. 1906. 
a 1% 7 7 7 7 5% 1 
Common ; hee 3% 5 4% 0 0 0 


—V. 83, p. 821, 754. 

Nevada (Mo.) Water Co.—See Missouri Water, Light «& 
Traction Co. above.—V. 73, p. 845. 

New York & New Jersey (Bell) Telephone Co.— New Stock. 
—Option to Subscribe.—The directors have offered for sub- 
scription to stockholders of record Dec. 31 1906 an issue of 
33 1-3% ($6,310,167) new stock at par, in proportion to ex- 
isting holdings. The right of subscription expires Jan. 31 
1907 and payment is called for 25% each on Feb. 1, May 1, 
Aug. 1 and Nov. 1 1907, with the privilege of paying in full 
on Feb. lif desired. Certificates of stock for as many shares 
as are full paid at each period will be duly issued. This issue 
will bring the total registered stock up to $25,391,100. 

This offering is made for the purpose of providing capital to meet the 
requirements for new construction during 1907. The growth in the com- 
pany’s business and in the number of its subscribers has been very large. 
Its territory consists of the whole of Long Island and Staten Island and the 
northern half of the State of New Jersey. In Greater New York the com- 
pany operates in the boroughs of Brooklyn, Queens and Richmond, where 
it is closely allied with the New York Telephone Co., operating in the 
remaining boroughs. The company’s gain in stations for 1906 will be, ap- 

roximately, 20,000 and its aggregate number of stations on Dec. 31 will 

> over 130,000. Ten years ago the issued capital was $3,723,100 and 
the number of stations 14,333. The capital increase has, therefore, been 
nearly 700% and tbe station increase about 900%. The entire amount of 
the several increases of capital has been in the form of offerings of new 
stock to the stockholders at par and has been devoted exclusively to ex- 
tensions, the erection of new exchanges and the construction of a complete 
underground system. On July 1 1906 important reductions were made 
in the rates charged for telephone service and these have resulted in largely 
increased volume of business, which makes necessary extensive additions 
to plant and equipment. 

The management has always been characterized by its conservatism. 
and the high standing of its stock and bonds in the local investment com- 
munity affords the best testimony of the approval and confidence com- 
manded by its management. 

Dividend.—The board of directors on Wednesday declared 
a regular dividend of 144% and the usual extra (annual) 
dividend of 1%, payable Jan. 15 1907 to stockholders of 
record Jan. 5, making the aggregate dividend payments for 
1906 7%, which rate the company has maintained continu- 
ously since 1894. The directors also announce that, begin- 
ning with April 1907 they will, earnings permitting, declare 
the dividends at the rate of 134% quarterly, so as to distrib- 
bute the dividend payments evenly through the year. Ap- 
plication is pending to place the stock upon the regular list 
of the New York Stock Exchange.—-V. 82, p. 1443, 1377. 


New York State Steel Co., Buffalo, N. Y.—New Enter- 
prise.—This company, incorporated at Albany on Sept. 13 
1905 with $1,000,000 of capital stock, increased its authorized 
issue of share capital in July last to $2,500,000, and has made 
a mortgage to the Commonwealth Trust Co. of Buffalo, as 
trustee, to secure an issue of $5,000,000 first mortgage 5% 
bonds, dated Oct. 1 1906 and due Oct. 1 1936, but subject 
to eall on any semi-annual interest date after Oct. 1 1911 
at 1074. The plant is expected to be completed in January 
1907. The “Iron Age” of Aug. 9 contains an illustrated 
article regarding the enterprise 

The plant is located on a tract of 57 acres at Buffalo, N. Y., adjoining 
Buffalo River and connected with all railroads in the city. It embraces 
two 200-ton basic open-hearth Talbot furnaces, with an annual capacity 
of 100,000 to 120,000 tons of ingots, and a 36-inch blooming mill to produce 
the equivalent in slabs, blooms and billets. It is also proposed to build 
two blast furnaces. Arrangements were recently completed for the lease 
of Mesaba Ore property, estimated to contain 2 ‘4 to 4 million tons of high- 
grade merchantable ore at a royalty of $1 perton. Subseqently rights on 
additional Mesaba property were acquired for about $100,000. 

_ The officers are: President, Spencer Kellogg, Buffalo; Secretary, Howard 
Kellogg, Buffalo; Treasurer, Stuart R. Mann, Buffalo: General Manager 
R. R. Hillman. Directors: Spencer Kellogg, Spencer Kellogg Jr., Howard 
Kellogg, S. H. Knox, John D. Larkin, Whitey G. Case, Arthur G. Yates, 
Stuart R. Mann. All directors reside in Buffalo but Mr. Yates, who re- 
sides in Rochester N. Y. ° 

Bonds Offered.—Over $1,000,000 of the immediate issuc 
of $3,000,000 bonds having been sold, the remaining $2,000,- 
000 are offered at 934% and interest, yielding the investor 
544% per annum, by Dann & Robinson and Meadows, 
Williams & Co., and George R. Teller, all of Buffalo. 


Nipissing Mines Co.—Directors—Extra Dividend.—The 
directors on Dec. 20 declared a quarterly dividend of 3% 
and an extra dividend of 2%, both payable Jan. 20 1907 to 
stockholders of record Jan. 2 1907. 

Ojficial Statement.—President E. P. Earle has issued a 
statement regarding the property, which was cited at some 
length in the “Journal of Commerce’”’ and ‘Commercial 
Bulletin’”’ of New York on Dec. 26.—V. 83, p. 1416, 1102. 

North Georgia Electric Co., Atlanta, Ga.—New Mortgage. 
—This company, organized May 16 1901 under the laws of 
Georgia,and at present actively engaged in extending its 
transmission line from Gainesville, Ga., where one of its 
hydro-electric plants is located, to Atlanta, has filed “‘a first 
and refunding mortgage’’ to ‘the Knickerbocker Trust Co. 
of New York, as trustee, to secure an issue of $7,500,000 5% 
gold bonds dated Sept. 1 1906. 

The new bonds will mature Sept. 1 1956 but are subject to call at com- 

any’s option after 1910 at 105; denomination $1,000, $500 and $100, 
erest payablé March 1 and Sept. 1 in New York; sinking fund 14%. 
Of authorized issue, $450.000 is reserved to retire a like amount of under- 
lying bonds dated Feb. 1 1962 (V. 82, p. 51! which remain outstanding. 
The mortgage for $6,000,000 made early in the year is replaced by this new 
mortgage. The authorized issue of capital stock was increased September 
last from $5,900,000 to $7,500,000; all of one class; par, $100: outstanding, 


about $1,000,000. 
_ The company, by consolidation of the North Georgia Electric Cq. and 
the Etowah Power Co., owns in fee over 12,000 acres of land and over 100 




















miles of water rights on the Chattahoochee and the Etowah rivers, its prop- 
erty lying in thirteen counties of Georgia. he Gainesville Electric Ry. 
is controlled by the North Georgia Electric Co. through the ownership of a 
majority of its capita! stock. The Gainesville power plant has a capacity 
of 4,000 electrical ho se power and the company proposes to establish sev- 
eral other hydro-electric plants, increasing its total output capacity to 
100,000 horse power, for transmission to Atlanta and neighboring towns. 

franchise has been obtained tu supply and distribute electricity in Atlanta. 
The company’s tower transmission line between Gainesville and Atlanta 
is to be a in operation on Jan. 1. (V. 82, p. 574.) 

President, A. J. Warner; Secretary, F. P. Catchings; Assistant Secretary, 
H. W. Stanton; Treasurer. C. M. Merrick: Office, Atlanta, Ga.—V. 82 
p. 574. 

Norwalk Steel & Iron Co.—Re-incorporated in Ohio.—This 
company, incorporated in Delaware on Dec. 27 1901, was 
on Dec. 18 1906 re-incorporated under the laws of Ohio 
with the same capital stock, namely, $750,000 common, 
$250,000 6% cumulative preferred. Compare V. 76, p. 1305. 


Ohio Bottle Co., Newark.—Decrease of Capital Stock.— 
This Ohio corporation has filed a certificate decreasing its 
capital stock from $4,000,000 to $25,000. The company’s 
plants were acquired in 1905 by the American Bottle Co. 
(V. 81, p. 1101). 

Owens Bottle Machine Co., Toledo, Ohio.— Payment oj Ac- 
cumulated Dividends.—Treasurer Wm. 8. Walbridge has sent 
out notices to all the holders of the preferred stock that ac- 
cumulated dividends to July 1 1905, will be paid on Jan. 10 to 
all stockholders of record Jan. 1 1907. The authorized capital 
stock is $2,500,000 common ((all outstanding) and $500,000 
7% cumulative preferred, of which $464,000 is outstanding; 
par of shares $100. No bonds. 

The “‘Toledo Blade’’ of Dec. 15 says: 

As a result, the price of the preferred has advanced materially, being now 
quoted at 112. The common has advanced in sympathy and is heid at 78, 
which is about 28 points more than its quotation price last June. The pre- 
ferred stock was originally placed at par, with the common as a bonus. 
Compare V. 81, p. 1614 

Pacific Fruit Express Co.—New Enterprise.—This com- 
pany was incorporated under the laws of Utah on Dec. 6, 
with $12,000,000 authorized capital stock, by representatives 
of the Union Pacific system, to carry out the plan for replacing 
the¥Armour Refrigerator cars with the system’s own cars; 
6,000 refrigerator cars were ordered from the American Car 
& Foundry Co. for this purposé last September. W. H. 
Bancroft, Vice-President and General Kanager of the Oregon 
Short Line, is President of the new company. 

People’s Gas Light & Coke Co. of Chicago.— New Transfer 
Agent.—The Lawyers’ Title, Insurance & Trust Co., 59 
Liberty Street, New York, has been appointed transfer agent 
for the capital stock.—V. 83, p. 1360. 

Pittsburgh-Buffalo Co., Pittsburgh, Pa.—Payment of 
Bonds.—The “‘Pittsburgh Press’ on Dec. 19 said: 

The Pittsburgh-Buffalo Co. has retired and canceled $1,400,000 of its 
5% bonds, leaving $1,300,000 still outstanding. The company recently sold 
4,000 acres of coai jands to the Jones & Laughlin Stee! Co. and used part of 
the proceeds in retiring the bonds. (The land sale above noted was re- 
ported last October as having been made on a basis of about $1,000 an acre. 
The Pittsburgh-Buffalo Co., since organization, it is understood, has spent 
a considerable sum in acquiring and developing coal properties.—Ed 
“Chronicle.”")—V. 79, p. 2699. 

Pittsburgh (Land) Co., Ellwood City, Pa.—Bonds Called. 
—Fifteen “first mortgage and collateral trust’? gold bonds 
dated July 1 1899 have been called for redemption on and 
after Jan. 1 1907 at the Guaranty Trust Co., New York, at 
par and interest.—V. 74, p. 1200. 

Pope Manufacturing Co.—New Company.—The Columbia 
Steel Co. was incorporated in August last under the laws of 
Connecticut with $300,000 capital stock, in shares of $100 
each, the incorporators being officers in the Pope Manufac- 
turing Co. 

Report.—See ‘‘Annual Reports’”’ on a preceding page.— 
V. 83, p. 1527. 

Portland (Ore.) General Electric Co.—Bonds Ojfered.— 
N. W. Harris & Co., New York, Chicago and Boston, and 
Perry, Coffin & Burr, Boston, are offering for sale $300,000 
first mortgage 5% gold bonds, dated July 1 1905 and due 
July 1 1935, but optional at 10714 and interest on and after 
July 11915. Practically all of the capital stock is owned 
by the Portland Railway Light & Power Co. A circular 


says: 

The total authorized issue of these bonds is $10,000,000, of which 
$4.745,000 is outstanding and $5,255,000 is in escrow. and can be issued 
for only 75% of the cash cost of future permanent improvements and 
extensions, &c., provided the net earnings for the preceding year shall 
have been equal to 75% in excess of the interest charge on all bonds out- 
standing, together with those proposed to be issued The bonds are secured 
by a first mortgage on all property and franchises now owned or hereafter 
acquired. The proceeds of the $4,444,000 previously issued were used to 
retire $2,500,000 first mortgage 6% bonds to pay for Improvements, to 
retire floating debt created for recent extensions and improvements and 
for 75% of the cost of acquiring the Citizens Light & Traction Co. of 
Saiem, Oregon. The proceeds of the $301,000 bonds. now offered, were 
used to pay for 75 % of the cost of permanent improvements and extensions, 
and of the purchase price of the property of the Vancouver Electric Light & 
Power Co., of Vancouver, Wash. The Salem and Vancouver properties 
when acquired were free of mortgage debt. we; 

The gross earnings for the years 1904 and 1905 increased respectively 
37% and 20% over the previous years. The earnings for the year ending 
Oct. 31 1906 were: weg 
Gross earnings $1.004,617! Ann. int. on $4,745,000 bds_$237,250 
Net earnings - 519 ,007 | Surplus ------ st igor es a281,757 
sar ad 
a The actual surplus was in excess of $300,000, owing to the fact that 
$745,000 bonds were outstanding for only part of the above period. pee 

The net earnings applicable to bond interest for the first ten months o' 
1906 show an increase of 13% over the corresponding period of 1905. 
Compare V. 80, p. 2463; V. 83, p. 382. 

Rhode Island Perkins Horse Shoe Co., Providence.— 
Extra Dividend.—The directors have declared a quarterly 
dividend of 134% and an extra dividend of 4% of 1% on the 
$1,750,000 preferred stock (7% cumulative), payable¥Jan. 15 
to holders of record Jan. 2. On Oct. 15 1906 the preferred 
shares received a quarterly dividend of 144% and/an extra 
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dividend of 44 of 1%, and in April last an extra 2%. The 
preferred stock is now on a regular 7% basis; during 1906 it 
received 744%—5% regular and 24% , extra. 
Annual Record of Preferred Dividends (per cent per annum). 

1892- 1896. 1897. 1898. 1899-1901. 1902-1905. 1906. 
7 yearly. 6% 5 4 yearly. 5 yearly. 7k 
—vV. 83, p. 690. 

St. Croix Paper Co., Woodland, Me.—Balance 
Filed in Massachusetts June 9 1906: 

Assets ($3,128,879) 

Real estate 
Machinery 
Merchandise 
Cash and debts receivable- : 

The company was incorporated 
tal stock, to establish a plant paper mill at Woodland, Me 
Calais, Me., and in November last completed and put in ope 
including: Concr dam 2,000 feet long, a 75-ton groufd pulp mill, 70 
ton sulphit« , 75-ton two-machine news-paper mill, with all the acces 
sories for i plant, ine luding 1 town with — streets and 
houses for people See ‘Engineering Record” of Jan. 6 1906 


Liabilities ($3,128,879) 
Capital stock ‘ $1,461.3 
Accounts payable oa 112,579 
Funded debt £7 000 000 
Floating debt 0 
in Maine in 1904 with $2,500, rYit p 
.10 miles above 
ation its plant, 
















al 








Preside unk Todd of St. Ste 1, N. B.; Vice-Pr lent and Gene 
Manager B. Horsford of New York . ity; Treasurer L.. Hobson of 
Boston; Cler B. V. Curren of Cala I Todd of St ’ Stephen, N. 3B. 

L Hobson, John A. Knowles of Boston. There was a re port last spring 


that the stock would be increased to $5,000,000. Par of shares $100. 


St. Louis (Mo.) Car Co.— New Stock.—This company has 
increased its capital stock from $2,500,000 to $3,000,000. 
The new shares, it is stated, were 
busch, President of the company, 
tional invested in the enterprise. The certificate of stock 
increase filed at Jefferson City, Mo., on Dec. 15 shows the 
new stock as all paid up, and reports that the company, prior 
to the increase, had assets $5,402,204, offset by ‘“‘liabilities 
2,902 ,204”’ and stock $2,500,000. The “Railway and En- 
gineering Review”’ of Chicago says: 
is reported as saying that the company employs 3,000 
men and has contrac ts for $6,500,000 ofequipment. The concern is making 
contracts for the delivery of new steam railroad and street cars in 1908. 
As the demand for steam railroad equipment has, enlarged the business, 
and as the electric railways require cars faster than the manufacturers can 
turn them out, additional capital was desirable. The company is building 
61 all-steel cars for the New York Central. The Kobusch Automobile Co., 
which holds the American rights to the French ‘‘Mors"’ machine, has been 
merged with the car company.—V. 82, p. 990. 

Sedalia (Mo.) Water & Light Co.—Sce City Water-Works 
Co. of Sedalia, above.—V. 82, p. 991. 

Southern States Lumber Co.—Called Bonds.—Twenty first 
mortgage bonds are payable at $1,025 per bond, with accrued 
interest, at the Knickerbocker Trust Co., No. 66 Broadway, 
on Jan. 1 1907.—V. 82, p. 1501. 


(A. E.) Staley Manufacturing Co., Baltimore.—ZJncorpora- 
tion of Glucose and Starch Firm.—This company was incor- 
porated Nov. 17 1906 under the laws of Delaware, with an 
authorized capital stock of $33,800,000 in shares of $100 each, 
of which $1,800,000 is 7% cumulative preferred stock and 
$2,000,000 is common stock, to take over the business of 
the Staley Manufacturing Co., heretofore a private enter- 
prise of Augustus E. Staley, and to operate a large starch 
and glucose plant. 
are contemplated. 

Mr. Staley started In business under the firm name of the Staley Manu- 
facturing Co. about nine years ago, and the business has grown to be one 
of the largest corn-starch houses in the United States. The new company 
will also manufacture ordinary starch, corn oil, oil-cake, gluten feed. clu- 
cose and syrups. Inthe near future it intends to build a plant of a minimum 
capacity of 10,000 bushels of corn a day. and as soon as this plant is running 
smoothly expects to double the capacity and add a glucose plant. The 
land for the new plant has not yet been acquired, but same will be located 
in the Middle West. The present location of the company Is at 437-439-441 
North St Baltimore, where it has a valuable lease. President, A. E. 
Staley; Vice-President and Secretary, Richard H. Bond; Treasurer, Charles 

. Schuster. 





who has $500,000 addi- 
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No bonds, mortgages or liens of any kind 
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Studebaker Bros. Manufacturing Co., South Bend, Ind.— 


.—The First National Bank and 
the Merchants’ Loan & Trust Co., both of Chicago, are 
placing, as stated last week, at par and interest, this com- 
pany’s new issue of $3,000,000 first mortgage 5% gold bonds, 
dated Jan. 1 1907, and due in annual installments on Jan. 1, 
namely $100,000 yearly 1908 to 1926. both inclusive, and 
$1,100,000 Jan. 1 192 
at 105 and interest on 60 days’ 


Bonds Ojjered—F urther Facts 


notice. 
















7” . ; | which has recently been remodeled, and is making 
27, but redeemable on any interest day | 


| 
| 
| 


Abstract of Letter from Treasurer C. Studebaker Jr., dated South Bend, Ind. 
Dec. 19 1906. 

This company has sold to your institutions $3,000,000 first mortgage 5% 
bonds, dated Jan. 1 1907, secured by a trus deed to the First Trust & 
Savings Bank, Chicago. The proceeds will be applied: (1) To retire the 
$2,000,000 bonds April 1 1903 of which $1,475,000 are now out- 
standing), whic s have been called. (2) bbe furnish additional work 
ing capital to provide for the increased busines 

he assets have increased $5 10,000 since this sum | 
has been provided for by the issuance if $1,300 000 pret < paid into 
the company at par, $2,500,000 from the pr rolits ¢ the company in e xcess 


sold 





of dividends paid anc 1,500,000 by the 1 additio 
completion of this tr: 





al bonds issued : 
le company will, h 















you. Upon the é 

Inde btedness other than these bonds and the usual accounts current incl- 

dent to general business, and will have a substantial cash balance of over 

$600 ,000 The compa! iancial condition will be substantially as 
follows: 

issets ($16,748,310) Liabilities 310 

Real est., bldgs. & pliant $3.8 erred stock $1,500,000 

Other real estate 3,600,000 

Stocks and securities 3,000 .000 

Cash ves . 8,048,309 

Notes &a ceivable 600,000 
Supplies 

ove $? 000.0 t 

f vers I o d , 

€ oO s ‘ g ul 

and and buile a ou build 

596 Wabasl ‘ I I 388 Wabash 





Svuth Bend, $398,657 


and Portl and, $453,116 yt o 
real value of this proper n excess of § 
The trust deed p oO e net 
wice le amoun ind bo 

condition of the « ipa 

quarter, and once ea ca ! sami 
public accountant satisfacto oO . 
teria! on hand, shall be pt 


brance 





ve no |} 


| also 700 acres of coking land 


The average net earnings for the last eight years have been over $900,000 
annually. The company has paid regular dividends ever since its incor- 
poration In 1868, the rate for the past six years being 6% per annum. 
fhe surplus earnings have been used in enlarging the business. Based upon 
the results in the past, I confidently expect that the future earnings will 
not only retire this bonded debt as it matures and pay the dividends, but 
that large amounts will annually be added to the surplus in tne shape of 
additional improvements as the needs of our increasing business may 
require.—V. 53, p. 1540. 

Susquehanna Iron & Steel Co., Columbia, Pa.—Sale 
Postponed.—The receiver’s sale has been postponed from 
Jan. 2 until Feb..13.—V. 33, p. 1102, 1040. 


Swift & Co., Packers.— Additional Stock for Subsidiary. 
rt nae I Co., a New York corporation, on Dec. 6 filed at 
Albany a certificate of increase of its stock from $100,000 


to $2, 000,000.—V.. 83, p. 1360, 1040. 
Texarkana (Ark.) Gas & Electric Light Co.—New Stock. 


This company, it is said, has increased its capital stock from 
$100,000 to $200,000. Compare V. 83, p. 1175; V. 81, p.512. 
The Standard Coupler Co.—Dividends.—This company 
has declared the regular semi-annual dividend of 4% on its 
$300,000 preferred stock and a semi-annual dividend of 2% 
on its $1,200,000 common, making 4% on the latter for the 
year, payable Dec. 24. The common stock has heretofore 
received only 2% per annum. Compare V. 83, p. 42. 

Union Bag & Paper Co.—Acquisition.—The plant of the 
Allen Bros. Co. of Sandy Hill, N. Y., was acquired on Dec. 
21. The sale includes the pulp and paper mills, water-power 
rights and large holdings of real estate in the vicinity of Glens 
Falis and in the Adirondacks. The consideration is not 
made public, but it is re — unofficially as about $250,000. 
Possession will be taken Jan. V. 83, p. 1175, 629. 

Union Water, Light & a Co. of Illinois.—See Mis- 
souri Water, Light & Traction Co. above 

United Box Board & Paper Co.—Opposition to Plan.—A 
stockholders’ protective committee has been formed with 
Sidney Mitchell of the Milmine Bodman Grain Co. of Chicago 
as chairman. The committee, it is reported, claims to have 
about $7,100,000 stock pledged in opposition to the plan 
announced last week (p. 1540). Mr. Mitchell on Dec. 21 
filed a suit in the Circuit Court at Chicago to prevent the 
carrying out of the purposes of the management. 

New Treasurer.—P. F. Griffin, formerly Assistant Treas- 
urer, has been elected a director and Treasurer to succeed 
W. D. Card, resigned.—V. 83, p. 1540, 499. 

United Gas & Electric Co. of New Jersey.—Scee Glens Falls 
Gas & Electric Light Co. below. 

Report.—See ‘“‘Annual Reports 

3, p. 1175, 102. 

United Gas, Electric Light & Fuel Co. of Sandy Hill, N. Y. 
—Sold.—See Glens Falls Gas & Electric Light Co., above. 
V. 73, p. 856. 

United Iron & Steel Co., Pittsburgh. —iepennne= 
The interests which recently took over the Cherry Valley 
Iron Co. of Pittsburgh have incorporated the United Iron & 
| Steel Co. with $2,000,000 of authorized capital stock and 
a $5,000.000 bond issue. Edward N. Ohl is Preside nt, 
W. H. Schoen Vice-President and Secretary and A. W. 
Thompson Treasurer. The directors include the foregoing 
and Wm. B. Rhodes, J. W. Rhodes, Harry Rubens and L. E. 
Block, who is Vice-President of the Inland Steel Co. of Chi- 
eago. The United company will become operative on Jan. 
10, taking over besides the therry Valley Iron Co. the lat- 
ter’s majority interest in the $ $10,000,000 capital stock of 
the Pittsburgh Iron Ore Co. 

The “‘Iron Trade Review’’ 

The Cherry Valley Company owns 200 coke over 


Leetonia, Ohio, with modern equ iipme nt, which 
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limestone properties and ore 

United States wg pony & Equipment Co.—Reduction 

Capital Stock.—This New Jersey corporation, with registered 
offiee at Camden, on Dec. 18 filed a certificate decre asing its 
capital stock from $4,500,000 to $10,000. At last accounts 
$3.748,300 stock was outstanding. 

United States Steel Corporation.—Vew Construction jo 
1907.—The Finanee Committee has authorized an extensive 
program of new construction and improvements for 1907, 
of which the following condensed summary from the “Iron 
Age” of Dec. 13 covers the more important items: 
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ments" to the Joliet plant, comprising a new 500-ton blast furnace, a nut- 
and bolt mill and a rail-joint plant for continuous and Wolhaupter joints.”’ 


National Tube Company. 
At Lorain, O., a 90-ft. blast furnace of 450 tons capacity and six open- 
hearth furnaces of 50 or 60 tons capacity. 
he October action provided a new blast furnace at the McKeesport 
plant, work on which has already begun. [The ‘Iron Age’’ of Nov. 8 1906 
had an article upon the important extensions which have been in progress 
at McKeesport for more than a year, and the preparations for a new tube 
and pipe “which, it is said, will be the large st mill building in the world, 
covering more than 20 acres of floor space. 
The American Steel & Wire Company. 
_ A factory for the manufacture of insulating wire and cables at the Wau 
kegan Works, Waukegan, Ill. A mill in the Cleveland District for rolling 
flats for cold rolling. New rod mills to replace a portion of the plant at 
Worcester, Mass. 
The American Sheet & Tin Plate Company. 

Four new hot mills at the Guernsey Works, Cambridge, O., and the New 

Philadelphia, O., plant , one jobbing mili and one sheet mill being added 
Lorain Steel Company. 

At the Johnstown, Pa., plant extensive improvements will be made 
which will practically double the output of frogs, switches, forgings and 
castings. A new open-hearth furnace will probably be erected. 

American Bridge Company. 

A new and extensive bridge works at Elmira, N. Y. The 
manufacturing centres of this company will then be Chicago, 
— and Pencoyd, Pa., and Elmira, N 


“Some of the plant included in the above programme will 


important 
Iil.; Am- 


be completed in 1907, while the more important construction | 


will require 18 months and in some cases, as at Gary, a longer 


time. The new construction at the Ohio Works of the 
Carnegie Steel Co. is expected to be completed by June 1 
1908.”—V. 83, p. 1417, 1360. 


United States Leather Co.—Consolidation with Holding 
Company.—See Central Leather Co. above.—V. 82, p. 507. 


Woodstock Iron & Steel Corporation.—New Company. 
—This company has been incorporated under the laws of 
Virginia, with $1,500,000 stock, for the purpose of owning 
and operating the Woodstock Iron Works at Anniston, Ala., 
recently purchased by a syndicate headed by J. M. Barr, 
Norfolk, Va. (late President of the Seaboard Air Line and 
formerly General Manager of the Norfolk & Western), and 
J. B. Carrington, Birmingham, for a sum unofficially re- 
ported as $2,000,000 

The Woodstock properties include two blast furnaces with an annual 
capacity of 150,000 tons of foundry and forge pig-iron, 374 coke-ovens 
with an annual capacity of 155,000 net tons, red and brown iron ore lands, 
coal and iron mines and limestone quarries. Neither of the furnaces has 
been in blast since Dec. 1903. The coal mines are at Newcastle, Jefferson 
County, Ala. 

J. M. Barr is both President and Treasurer of the new company. J. B. 
Carrington of Birmingham is Vice-President, and A. W. Wagner of Nor- 
folk Secretary. The directors include Ernest Williams of Lynchburg, Va.; 
W. R. Bonsat of Hamlet, N— C.; W. H. McQuald of Pottsville,Pa., and 
B. T. Dulaney of Bristol, Tenn. 

Woodstock Iron Works, Anniston, 
Woodstock Iron & Steel Co. above. 


Ala.—Sold.—See 











—Messrs. Finley Barrell & Co. of Chicago and New York 
announce that at the expiration of their present partnership 
Jan. 1 several changes will occur in the personnel of the firm. 
Messrs. James Barrell, Stewart E. Barrell and David A. 
Noyes will retire. The firm name will remain the same, and 
the business will be conducted by Mr. Finley Barrell and Mr. 
Frederick R. Babcock. While Messrs. E. & C. Randolph 
will be their principal New York correspondents, in order 
to increase their facilities they will move their present New 
York office to 74 Broadway. Mr. Eugene R. Pike, formerly 
manager of their branch office in Milwaukee, will assume 
charge Jan. 1 of their branch office in the Railway Exchange, 
Chicago. Their Detroit office will be managed by Messrs. 
H. Walder and E. J. Hayhurst, who have been connected 
with the Chicago office for the past ftve years. 

—The Philadelphia banking firm of Newburger Bros. & 
Henderson, at 527 Chestnut Street, will be succeeded on the 
first of January by Newburger, Henderson & Loeb. Besides 
Alfred H. Newburger, Frank L. Newburger and John B. 
Henderson of the old concern, the new partnership includes 
Samuel M. Newburger, Horace Loeb, Jacob F. Loeb and 
Leister M. Newburger. The new firm has established a New 
York branch office on the tenth floor of the American Surety 
Building, 100 Broadway. On May 1 the concern will get 
possession of the ground floor offices now occupied by Domi- 
nick & Dominick. 

—We have received advance 
condensed statements of St. Louis banks and trust com- 
panies as compiled by Whitaker & Co., St. Louis, and 
usually incorporated in the monthly quotation pamphlet 
issued by this firm. The figures are of date Nov. 12 1906, 
the last official call, in comparison with Nov. 9 1905. 

—Another Philadelphia house to change its name and 
personnel on Jan. 1 is Wurts & Co., at 125 South 4th Street 
which will be known thereafter as Wurts, Dulles «& Co. 
With the admission of Healey C. Dulles and Edward T. New- 
kirk, Wurts, Dulles & Co. are to be the Philadelphia repre- 
sentatives of Spencer Trask & Co. of New York. 

—The long established and well-known banking house 
E. H. Gay & Co. of Boston have re-opened their Chicago 
offices in the First National Bank Building, from where they 
are offering to the central Western investing public their list 
of high-grade municipal, railway and public service corpora- 
tion securities. 

_W ith the retirement of Healy C. Dulles and Edward T 
Newkirk, Robert M. Stinson has been admitted into the 
bond firm of Edward V. Kane & Co., North American Build- 
ing, Philadelphia. . 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Dec. 28 1906. 

There is little or no diminution in general trade, which 
continues active, especially in the manufacturing industries, 
such as iron and steel and textile fabrics, not to mention 
others. Prices have, in the main, been steady, continued 
stringency of money hi wing little effect on legitims ate trade. 
Speculation is still, for the most part, relegated to the back- 
ground. 

LARD on the spot has advanced, owing to a rise in the 
futures market, small hog receipts, light offerings and some 
increase in the demand. City is quoted at 9c. and Western 
at 9.25@9.30c. Refined lard has advanced, though trade 
has continued dull. Refined Continent ss South Amer- 
ice 10.50c. and Brazil in kegs 11.50c. Lard futures at the 
West have been strong, influenced by bull manipulation, 
light receipts of live hogs and active buying by commission 
houses. Heavy realizing has occurred at times, but the 
offerings have been readily absorbed as a rule. 

DAILY CLOSING PRICES OF LARD FUTURES IN 





CHICAGO. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
December delivery - 9.05 9.27% Holi- 9.05 9.22% 9.12% 
January delivery - ..9.05 9.3244 day. 9.15 5 9.15 
May delivery........--. 9.17} 9.42% 9.27% 9.35 





PORK on the spot has been firmer with other provisions. 


The demand has been fairly active. Mess is quoted at 
$17 75@$18 50, clear $18@$19 and family $18 50@$19. 


Cut meats have ruled steady with trade quiet and offerings 
light. Pickled shoulders 8c., pickled hams 12@12%c. and 
pickled bellies 14@10lbs., 1044@l1le. Tallow has been 
quiet and firm; offerings continue small; city 64c. Stear- 
ines have been dull and steady; oleo 11%4c.; lard 10%c. 
Butter has beeu firm and more active; creamery, extras, 
32144@33c. Cheese has been quiet and steady; State factory, 
fancy, 144%c. Eggs dull and easier; Western, firsts, 28c. 

OIL.—Cottonseed has been active at advancing prices. 
Shorts have covered freely, there has been considerable new 
buying and the offerings have been light as a rule; prime 
summer yellow 45c.; winter spot 55@56c. Linseed has been 
extremely dull. - Quotations remain steady, though it is 
said that some crushers have shaded prices with a view of 
securing business. City raw, American seed 42@43c.; 
boiled 43@44c., and Calcutta, raw, 70c. Lard has been 
dull but firm, owing to the advance in the raw material; 
prime 75@77c. Olive has been quiet and firm; yellow 
64@68c. and green 58@60c. Cocoanut has been firm with 
some increase in the demand for immediate delivery; Cochin 
934@10c.; Ceylon94c. Peanut has been quiet and steady; 
yellow 50@60c. Cod has been quiet and steady; domestic 
36@37c.; Newfoundland 38@40c.; 

GOFFEE on the a“ has been dull but firmer. Rio, No.7, 
7\%c.; Santos No. 4, 83%e. West India grow ths have been 
dull and easier; fair < good Cucuta 854@834c. The market 
for future contracts has moved within comparatively narrow 
limits, but in the main the tone has been somewhat easier, 
owing to long liquidation, continued large receipts at the 
Brazilian ports, the dulness of the spot trade, bear attacks 
and Wall Street selling. Leading local interests continue 
to buy on all weak spots but not on a very large scale. 

The closing prices were as follows: 





December . 5.50c.| April _.......... 5.85c.| August _. 
January scace QTE Giaccone . 4.90c.| September 
February = 6 eee . 6.00c.! October - - - e . 
March —- 75c. | July §-10c |November -_.-- 6.35c. 


SUGAR. mee aw has been easier. Refiners have shown no 


interest in the market. Centrifugal, 96-degrees test, 
3 19-32c.; muscovado, 89-degrees test, 3 3-32c., and mo- 
lasses, rhe pa test, 2 27-32c. Refined has been steady. 


on old contracts have been light while new 
Granulated, 
Teas 


Withdrawals 
business has been practically at a standstill. 


4.70c. Spices steady with a good jobbing demand. 
fairly active and steady to firm. Hops more active and 
firm. 


PETROLEUM has been firm with a fair demand, princi- 
pally for export. The indications point to a smaller output 
for the year than that of 1905. Refined, barrels, 7.50c.; 
bulk 4.40c. and cases 10c. Naphtha has been fairly active 
and steady; 75@76 degrees 18c. in 100-gallon drums. Gaso- 
in 











line has been in good demand and steady; 89 degrees 21c. 
100-gallon drums. Spirits of turpentine has been quiet 
but firm at 70%ec. Rosin has been quiet but firm; common 
| to good strained $4 25. 
TOBACCO.—The situation shows no sential change. 
Prices have been firm in the main and manuafeturers gener- 
ally report trade active. Increased deliveries of Wisconsin 





Official advices from Washington 
the vear 1906 was very 


iw 


to packers are reported. 
show that the crop of leaf tobacco for 


large and exceeded the previous crop by 50,000,000 pounds 
and that the average price secured by the growers advanced 


from 8.5 ts to 10 cents per pound. Havana continues 
in good demand and firm. 


COPPER has been dull but 


een 


strong; lake 2434c., electro- 


lytic 233¢c. Lead has been quiet but firm at 6.15@6.25c. 
Spelter has been strong at 6.80@6.85ec., owing to light sup- 
plies. Tin has been quiet and easier; Straits 42.40c. Iron 
1as been generally steady with an increased demand; No. 
Northern $24 50@$26; No. 2 Southern $22@$25 50. 
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COTTON 
Friday Night, December 28 1906. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
298,196 bales, against 354,207 bales last week and 408,984 
bales the previous week, making the total receipts since 
the lst of September 1906, 5,758,043 bales, against 5,054,473 
bales for the same period of 1905, showing an increase 


since Sept. 1 1906 of 703.570 bales. 








Receipt t Sat Mon Tues. Wed. Thurs. Fri. Total. 
Galveston 23,387, 18,179 28,825 5,074) 12,279 24.898 112,542 


Port Arthur 
CorpusChristi, &c 











New Orleans 14,337; 15,195) 24, 1,372 

Mobile 4. 1,034 2,930 2 

Pensacola 

Jacksonville, &c $66 341 20 30 | 
Savannah 7,596 10,683) 11,035 | 
Brunswick 

Charleston 554 321 312 395 | 
Georgetown 29 | 
Wilmington 128 1,646 988 iF | 
Norfolk - - 1,949 3,648 1,151 2,104 2 | 
N'port News, &c 

New York 312 230 

Boston . 314 551 720 

Baltimore } 
Philadelphia 74 | 


Totals this week 55,486) 48,509! 56,240 23,605, 42,673, 71,683 298,196 


The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 





1906. 1905. Stock. 
Reccipts to —- - -— -—--— ——- 
Dec. 28. This ,Sin Se rhis ,Since Sep 
week 1 1906 week 1 1905. 1906. 1905. 


| 
| 
| 
| 
| 


Galveston 

Port Arthur 
Corpus Christi, “&e 
New Orleans 
Mobile 
Pensacola 
Jacksonville, &c 
davannah 
Brunswick 
Charleston 
Georgetown 
Wilmington 
Norfoik 

Newport N., &c 









046 1,699 968 444, 


403 ,892 
70,186 





New York 220 505 | 

Boston 5.472 | 

Baltimore 12,180 
6.350 4.976 





Philade! phia 


Total... - 





298 ,196|5.758.043 216,263/5,054,473 ,390,487/1,167,393 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts ai— | 1906. 1905. _1904. 1903. i902. 1901. 

Galveston. &c.| 114,140 80,572 ~ 88,823 
New Orleans. | 90 683 49 830 86,100 
Mobile -- -. 7 4,231 


Savannah ~ 
Charleston, &c} 





Wilming'n ,&c} 7.808 
Norfolk | 21937 14,808 
N'port N., &c} 467! 890 
All others - - 15,150 16,111 20,195 38 ,946 
Total this wk 298,196, 216,263) 225,751 291 249,819) 291,314 








I 


Since Sept. 1. /5,758,043/5,054,473 5,821, 1514/5 >, 239 035) 4,916,673 4,891 493 





The exports for the week ending this evening reach a 
total of 278,472 bales, of which 79,208 were to Great Britain, 
32,588 to France and 166,676 to A. rest of the Continent. 
Be ‘low are the » exports for the week and since Sept. 1 1906: 





Week endim; Dec. 28 1906. From Sept. 1 1906 & Dec. 28 1906. 
Exported to Exported to 


Exports - 
jrom Great Conti- Great Conti- 
Britain. Fr’ ne nent Total. Britain. France nent. 
Galveston 49,190 2,483 38,640 90.31 862,734 227,978 71,2 





Port Arthur ’ 24,707 
Corp Christi, & 





> 


64,038 89,420, 349.930 165.7 











7 
New Orlean 25,382 2: H 
Mobile 9 635 9,635 30,019 15.: ie 
Pensacola 30,762 22.1 80,599 | 
Fernandina 100 | 
Savannah 3.924 3,215 39,225 46,364 98,498 39,411 428,148 566,057 | 
Bruns swick 37,222 34,178 71.400 | 
r eston 18,063 18.063 | 
nington S87 10.88 6.000 132,645 27 74 
3,02 : | 
New 2.718 | 
ork 3 1,59 2.70 7.434 21,488 92,268 221,078 
I " 2 ) 158 2? ANT 8 S20 65,693 
Baltimore t 02 4.02 1,30. 2,529 83,843 
Philadeiphia 11 211 598 26,648 
Port 1, Me 
3 I i 11 I 3 3 39,335 
Seatt ( ) 6.600 28 429 28,429 | 
rac : 8,327 8 7 
Portiand, O 
Pembina O€ 96 
Detroi 1.06 1,062 
Potal 79,208 32,588 166,676 278,472 L 752 373 499.464 1,731,347 3,984,184 | 
Total 1905 74,759 17,9 33,6723 126,382 1,569,482 475,003 1,348,294 3,392,779 


In addition to above exports, our telegrams to-night also | 


ve us the following amounts of cotton on shipboard, not 


o} 
s 


cles ared, at the ports named. We add similar#figures for 
New York. 


On Shipboard, Not Cleared for— 
Dec. 28 a - ———_____—— panes aoheatheahaetealiieainadicguiendiiill 


Great Ger- Other , Coast Leaving 
Britain.| France many. Foreign wise. Total. stock. 


331,374 


1,715 20,. 449 14, 462 
3,307) 39 001 21,78 
3/900 2.100) 11,250 


New Orleans 
Galveston 












Mc »bile = 5,429 9,800 7.800 

Norfoll 

New York _. 3,000 900 2,800 4,000 x 

Other ports 12,000 10,000, 17,000 5,000 14,000 
Total 1906 128,571 98,300) 45,249 5,275 
Total 1905 92 2,185 56.836) 30,156) 46,005): 919. +106 
Totai 1904 67.7235 77,137; 50,221; 21,489/242 811, 





The “spe eculation in cotton for future de livery during the 
past week has been small and for a time at declining prices, 
owing to the liquidation of January contracts, the fear that 
January notices might be large and have a depressing effect 


| and finally continued large receipts both at the ports and 


the interior towns. The stringency of money has also not 
been without some effect both here and at the South. The 
pressure on January has widened the differences materially 
between that month on the one hand and March and May 
on the other, and latterly some of the spot interests have 
been buying January and selling March and May. The spot 
markets during the week have in the main been reported 
firm, but they have had for the time being less influence than 
the January liquidation and the large receipts. The Ex- 
change was closed on Dec. 22 and Dec. 24, as well as on 
Christmas Day, and this fact, together with the fact that the 
Liverpool and New Orleans Exchanges were also closed on 
the 26th inst., has kept business in futures down to a smaller 
proportion than ever. To-day developed a surprise for many, 
inasmuch as in spite of the issuance of notices generally esti- 
mated at about 75,000 bales, prices advanced rather sharply. 
It turned out that the large spot interests and others were 
stopping the notices and seeing this a demand to cover set 
in which easily lifted prices to a higher level. Liverpool, 
which had shown no positive leaning at first, became stronger, 
and this was also the case with the New Orleans market 
Wall Street houses bought considerable March, and there 
was also a good deal of covering by local operators. New 
Orleans buying orders were also a factor. Prices show a 
small net advance for the week. Spot cotton has been dull. 
Middling uplands closed at 10.65¢c:, showing an advance of 
10 points. 

The rates on and off middling, as established Nov. 21 1906 


| by the Revision Committee, at which grades other than 


middling may be delivered on contract, are as follows: 


Fair .¢. 2.00 on|Strict low mid..c. 0.14 off] Middling tinged_c. 0.12 off 
Strict mid. fair- 1.75 on| Fully low mid___- 0.32 off| Strict low mid. ting 0.46 off 
Middling fair___.. 1.50 on| Low middling...- 0.50 off} Low mid. tinged.. 0.90 off 
Barely mid. fair-. 1.25 on! Barely low mid__-_ 0.70 off! Strict g’d ord. ting 1.25 off 
Strict good mid__. 1.00 on|Strict good ord... 0.90 off] Fully mid. stained 0.42 off 


Fully good mid... 0 88 on jee 4 good ord... 1.07 off] Middling stained_. 0.50 off 
Good middling -.- 0.76 on| Good ordinary..-. 1.25 off| Barely mid. stained 0.78 off 
Barely good mid_. 0.57 on| Strict g’d mid. ted. 0.30 on| Strict low m. stain 1.50 off 
Strict middling... 0.38 on| Good mid. tinged- Even| Fully 1. m. stained 1.75 off 
SEED cncanadn Basis! Strict mid. tinged. © 4 off! Low mid. stained. 2.00 off 


On this basis the official pr’ 1 few of the grades for 
the past week would be as f« 








Sat. Mon. | Tues. | Wed. | Thurs | Fri. 


9.30 9. 30 9.40 


Good ‘Ordinary al 





Low Middling--------- | 10. 05 | 10.05 | 10.15 
Middling D ee | 10.55 10.55 10.65 
Good Middling- oneiae | 11.31 11.31 11.41 
Middling Fair - -- peeks } 12.05 | 12.05 | 12.15 

H H | H | | 

GULF. Oo o> | ©@ | 
Good Ordinary — L L L 9.55 9.55 9.65 
Low Middling- sad mas I I I 10.30 10.30 10.40 
Middling 2 ~ D D D 10.80 | 10.80 10.90 
Good Middling-- rr A A | AN 11.56 | 11.56 | 11.66 
Middling Fair~-- 2 al b 4 = b 12.30 12.30 | 12.40 

STAINED. | | 
Low Middling. - - » 8.55 | 8.65 
Middling - | 10.05 | 10.15 
Strict Low Mid. Tinced. -. 10.09 10.19 
Good Middling Tinged - --. | 10.55 10.65 





NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Dec. 28 for each of the past 32 years have been as follows: 





1906_¢_ 10.65|1898_¢ 5 1890.c_..-- 9.19! 1882_¢_. ...10.25 
1905 11.90! 1897 5. 1889 10.2 ... 12.00 
1904 7.00/| 1896 7 _ ao 9.75| 1880_- osetia 
1903 14.10/1895 8.25 | 1887 _- 10.5611879 12.50 
1902 8.7511894 : 5. 1886 9.44) 1878 9.50 
1901 8.50/1893 . 7. 1885 9.19!1877 11.25 
1900 10.31! 1892 9. 1884____.__11.06! 1876 -13 

1899 7.68/1891 we i883 . 10 44/1875 .13. 





MARKET AND SALES AT NEW YORK. 
The total sales of cotton on the spot each day during the 


| week at New York are indicated in the following state- 


ment. For the convenience of the reader we also add 
columns which show at a glance how the market for spot 
and futures closed on same days. 














Futures Sales of Spot and Contract. 
Spot Market Market -—- - — — 
Closed. Closed. | Con- Con- 

‘|F2 rpori|sum’n., tract. Total. 

— ...-|HOLIDAY ‘ = 7 ate 

inion sista HOLIDAY-..-| ..-: “ Ks eo 

. ay islidiaaeedia DEE wal nance oman aint Colma 
Wednesdz Ly Steady -.-.-.....-/ Barely steady i, 1,600 1,600 
Thursday . Steady ~jeeaey...... a 25 25 
Friday Steady, 10 pts ‘adv _|Steady----_- ate tli a 
BOR ca] cndécccccssccesset agent eqeqdce a 25 1,600 1,625 
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P3The above figures for 1906 show an inert 
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_FUTURES.—The highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is, 
New York{the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 








2 S for the week and the stocks to-night, and the same items for 
2* the corresponding period for the previous year—is set out 
5 = in detail below. 
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THE VISIBLE 3SUPPLY OF COTTON to-night, as | 


made up by cable¥and telegraph, is as follows. Foreign 


,) 








stocks, as well as the afloat, are this week’s returns, and | 

consequently all foreign figures are brought down to Thurs- | rs 2 | 

day evening. But to make the total the complete figures | “=-=""""=* So ee ee a ang ere 3m 

for to-night (Friday), we add the item of exports from| The above totals show that the interior stocks have in- 

the United States, including in it the exports of Friday | creased during the week 9,881 bales, and are to-night 
=e Bh a " ° rw 

only. | 52,891 bales less than at the same period last year. The 
Decemb. 1906. 1905. 1904 1903. | : > “j 

Stock at __bales. 700,000 1,022,000 834,000 518,000 | receipts at all the towns have been 119,800 bales more than 

Stock at e 6.000 14,000 ol 8 me ™ . . 

Stock a ne apeenmipes 3.01 4,00 14,000 a, | the same week last year. 





46,000 47,000 36,000 60,000 | 
| OVERLAND MOVEMENT FOR THE WEEK AND 
| SINCE SEPT. 1.—We give below a statement showing 
| the overland movement for the week and since Sept. 1, 
as made-up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 


1,083,000 884.000 
3,000 
378,000 3 



















210,000 1 
,000 
6.000 


rleste 


Total Continental stocks 000 643,000 | are as follows: 
















’ “ 3,000 1 229,000 December 28 
India ) 0n ) | Shipped 
Ar } Via St. Louis 
E ,B | Via Cairo 
Stock in | Via Rock Island 
Stock in I | Via Louis . 
Stocis in { | Via Ci 
Stock or to | Via other rou &e 
U.S ex] o-da 

erland 





, Boston, &¢ 
towns 






























ck bales. om South 
ock 
oO Total to be deducted 
t for Europe 
. 1,3 1 Leaving total net overland_a 
S interlo ock 7 a 
U.S. expor a Including movement by rail to Can 
Ame 1, 4,162,487 3,952,751 3,386,378 [he foregoing shows the week’s net overland movement 
¢ 7a “See ar 2f 92 } f } , a 
Lit ol stor 000 69,900 77,000 | has been 71 bales, against 36,234 bales for the week 
Londo | 14 090 ,000 3.900 | last year, and that for the season to date the aggregate 
Continer 0 52.000 35'coo | net overland exhibits an increase over a year ago of 145,502 
lia 1 ype 1 ) bales 
Eevpt Re fl 7 ) i te 
Stoc! ypt 1 1906 1905 
St ( I 61 0 | In : nn . Since 
Ra ] &c 1, 1,15 ) 28 29 
I American — 1,16 37 3,4 | 
. | to Dec. 28... 
otal vi poly 5.200.921 4, 
M I ive 5.700. | Total marketed 
! t ey 10 65e. Interior stocks in excess 


k 
001 


secmapehe Cc +ht during week___..426,450 ‘ 
: Dec. 28 7.740 ,632 6,895,550 


Tota 


int 
1 in si 








velly, Good, biverpool $7-16d. 5 9-16d. 1d 65 Ber ect er et “ 
,482 68,909 1,209,048 





: ; * ale : Northern spinners takings to Dec. 28 80,687 1, 
Continental imports past week have been 145,000 bales. 
se over last week | 





Movement into sight in previous years: 


Week Since Sept. 1— Bales. 
30 - 












of 269,018 bales, a loss of 113,506 bales from 1905, an | 1904—Dec. 30- _..-----329,444]1904—Dec. 3 7,801,153 

Tepes PF AGR 2 ales rer OOA « ‘ ai > 2g OFQ | 1903—Jan. 1 4 "i 9,319 | 1903—Jan. i ...--.-6,949 217 
excess of 4 8,180 bales over 1904 and a gain of 1,189,293 | ;oi3— yan: 3--- --"$31'820/1908—Jen. 2. ---"§"=49'164 
bales overj1903. 1901—Jan. 3--- ...851,564/1901—Jan. 3 ..-.-6,689,913 
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QU OT ATIONS FOR MIDDL ING COT TON AT OTHER | 















i: ARKETS.—Below are the c losing quotations of middling 
tt« Southern and other principal cotton markets for 
r nha . [ k 
ing Quot r Mia ( 
) I Tu a 7 E 
Ga 0 10 '4 
. ' 
Mo { 10 
~ ’ 16 ) 
iH H ) 9 
) oO ) 9 
or fe I I 10 
Bo i I 10.55 1 } 0.55 
i Dp D 10 11 10 % 
I \ \ it ) 10.80 
Aug Y ¥ lt 10 
Mem lf It ’ 
St. 1 1 1 
H 10 pls 
L le ) ‘ v4 9 9-1 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 
Atlanta 10 Montgomery 9 Rz gh 0 
Columbus G: 9 4 | Nashville 10 ‘4 |Shrev por 
NEW ORLEANS OPTION MARKET.—The st, 
lowest and closing quotations for leading options in th Vi 





Orleans cotton market for the past week have been as 








M l Tuesd Wed'day Thursd'y, F 
Dd 22 Dp 24 Dec 25 Dec, 26 D Dec. 2 

December 

Range ).83-.94 

Closing ).81-.82 - 
January— 

Range 9.78-.87, 9.84-.07 

Closir 9.81-.82 10.02 
March H H H H 

Range .@) oO Oo Oo 9.86-.94) 9.96-.16 | 

Closing L L L, L 9.89-.90 10.09-.10 | 
Mat | I I I I 

Rang¢ | D D D D 9.96-.03) 10.08-.26 

Closing AN A A A 10.00-.01,10.21-.22 
July } Y Y Y Y 


— @ .15'10.25-.40 
Closing | 10.14-.15 10.36-.37 
Tone— j 








Spot . | Steady. Firm. 
Options -- | Steady. | Steady. 


WE ATH E R RE PORTS S BY TELEGRAPH.— Teleans graphic 
advices to us this evening from the South denote that the 
temperature has been lower in the main during the week 
but that there has been little or no rain. The movement of 
the crop continues on a free scale. 

Galveston, Texas.—We have had rain on three days the 
past weel 
The the rmometer has averaged 69, ranging from 50 to 68. 

Palestine, Texas.—We have had rain on one day during the 
week, the rainfall being one hundredth ofaninch. The ther- 
mometer has ranged from 42 to 72, averaging 57. 

Fort Worth, Texas.—It has been dry all the week. Aver- 
age thermometer 56, highest 74, lowest 38. 

Abilene, Texas.—It has been dry all the week. The ther- 
mometer has averaged 54, the highest being 74 and the lowest 








Corpus Christi, Texras.—There has been no rain during the 


week. The thermometer has averaged 54, ranging from 
50 to 78 
Taylor, Texa We have had a trace of rain on two days 
of the week. The thermometer has ranged from 32 to =). 
aD) 


averaging 52 
San Antonio, Texas.—Dry all the week. The thermom- 
eter has avs raged 52, the highest being 72 and the lowest 36. 
Vew Orleans, Louisiana.—There has been no rain during 
week. Ph 1e thermometer has averaged 50. 











Shreveport, Louisiana.—It has rained on one day during 
the week, the precipitation reaching one-hundredth of an 
inch. The thermometer has ranged from 29 to 72. 

Vicksburg, Mississippi.cWe have had rain on one day 
during the week, the rainfall reaching seventeen hundredths 
of an incl. The thermometer has averaged 44, ranging} a 
from 31 » 05 

Helena, Arkansas.—Warm now, with indications of stormy 
weather. We have had one sprinkle during the week, th 
precipita ving one hundredth of an inch. The ther- 
mometet 3 1 39, the highest being 61 and the low- | 
est 26. r 

Little Rock, Arkansas.—Very little progress has been made 
the pas k in picking cotton or marketing it. The only 
otton moving from plantations was that sold before the 
holidays W have had no rain during the week. The 
thermometer has averaged 44, ranging from 26 to ees 

Uemphis, T Weather has been good and gathe1 
ing and marke made good progress. It , is ra it 1 
yn one day of tl <, the precipitation reaching one hun- 
lredth of an in thermometer has ranged from 23.5 
to 58.2, av Lg 

Vobil {/abama.—Freezing weather in the interior mos 
of the week with rain the latter part. Cotton is - 
ke 1 { v There has been a trace of rain or 
the week r thermometer has averaged 44, 
being 62 d the lowest 27. 

Uontgon Alabama.—No rain this w ek until this 1 norn- 
ing [he thermometer has averaged 38, ranging from 22 


<, the rainfall being fourteen hundredths of an inch. | 


Medici: Florida. —No rain all the week. 
mometer 47, highest 77, lowest 16. 
Savannah, Georgia. There has been no rain the past week. 
The thermometer has averaged 39, ranging from 22 to 59. 
Augusta, esate Big demand for spot cotton. We have 
had no rain the past wee The thermometer has averaged 
ithest being 55 ar nd the lowest 20. 
ston, South Carolina.—We have had no rain during 


The thermometer has ranged from 22 to 458, 


Average ther- 

































South Carolina.—There has been no rain the 

past week. Averagé thermometer 31. highest 40, lowest 2: 

Staleburg , South Carolina. No rain or snow during the 
veek, but plenty of ice. The thermometer has averaged 34, 
inging fron 5 

Charlotte, \ a. 1as been rain on one day 
luring th Linfal nine hundredths of an 
inch. The thermometer has ranged from 17 to 47, averaging 
35. 

The following statement we have also received by tele- 


I 
graph, showing the height of rivers at the points named 
it Sa. m. of the dates given: 











Dec. 28 1906. Dee 291 ) 
eet = 
New Orleans - Above ro of cauge- 13.3 
Memphis ro of gauge 25 6 
N Ss vil t -] » of auc 
Shreve; rt Above zero of ga 4 
Vicksbuz Above zero of gaug¢ - 





INDIA COTTON MOVEMENT FROM ALL POR Ts.— 
tton at Bombay coal the shipments from all 


The receipts of co i 
India ports for the week ar id for the season from Sept. 1 for 


three j years have been as f 














December 27. 1906. 1905 i904 
Receipts at— | Since Since 
Week. | Sept. 1. Week. Week. | Sept. 
Bombay 102,000 600 000 114,000 642,000; 73,000) 528,000 
For the Week. Since Septe nber a 
Exports from— —-—--—-- --— - = —-— —— — — — —--— — - — -- os 
Great | Conti- Great Conti- 
Britain. nent. 4 Britain. nent. Total 














3ombay — 
NT ae 2,000 50000 52,000 7,000 241.0006! 248,000 
1905__- iota . 23,000 000 14,000 177 ,000 191,060 
| a lad 1.900 1,000 6 000 36,000 42,000 

Calcutta— 
1906 yee ey an 2 000 2,000 1,000 17,000 18,000 
i as ts tae PE 2,000 2,000 2,000 12,000 14,000 
| aa Sued 1,000 1.000 ae 9,000 9,000 
Madras— $2 | | 
7 : . thitel 1,000 7,000 8,090 
C—O wale 1,000 1,000 1,000 15,000 16,000 
: eee an 1,000 9,000 10,000 
1906__- “<—* - 1,000 1,000 2,900 44,000 46,000 
c oe c 2.000 2,000 4,000 45,000 49 000 
ee ‘ 2,000 2,000 bee 39,000 39 ,000 
| dey Pes) wince Pee ea Smee mpcte! RR hae ss SR 
| Total all— 

a ae ‘i 2,000) 53,000, 55,000 11,000; 309,000 320,000 
ape ee 28,000) 28,000 21,000) 249,000) 270,000 
1904_ : 4,000) 4,000 7.000 93,000! 100, 900 


| 27,000 bales 


; | a difficulty in some districts. 








According to “the foregoing, ‘Bombay appears to show an 
decrease compared with last year in the week’s receipts of 
12,000 bales. Exports from all India ports record a gain of 
during the week and since Sept. 1 show an 
increase of 50,000 bales. 

COTTON IN CENTRAL AFRICA.—At a recent meeting 
of the Oceana Consolidated Company, held in London, the 
Chairman made reference to the cotton-growing experiments 
in Central and South Africa. It was stated that the crop 
for the 1,000 acres planted this year was unusually late, and, 
owing to the protracted drought experienced in British Cen- 
tral Africa, it would not be a heavy one. Experimental cot- 
ton-growing had also been tried in the Govuro districts of 
the Mozambique Company’s territory on the banks of the 
Sabi River, where they had been successful in raising some 
very good cotton from Egyptian seed last year. This sea- 
son there were some 750 acres under cultivation, but there 
lso drought had curtailed the quantity which it was hoped 
to harvest. The crop was being shipped, and some 30,000 
pounds weight was now on the way to Liverpool. The di- 
rectors had reason to hope that this venture would turn out 
well. 

RUSSIAN COTTON CROP.—The “Board of Trade 
Journal’ (British) quotes a report from the British Com- 
mercial Agent in Russia on the Russian (Central Asia) cot- 
ton crop to the effect that the yield this year will be good 
both in quantity and quality. Hot winds and an insuffi- 
ciency of water are among the unfavorable chances, but they 
The dearness of labor has been 

This Russian crop is hardly 





have been generally absent. 


| a predominating factor in the situation, but it has its effect. 


No estimate of the crop is given. For the season 1902-03 
the American Department of Agrieulture estimated this 
supply at 353,681 bales of 500 pounds. Mr. Jones’s hand- 
book gives the crop as 425,000 bales, 350,000 bales and 400,- 
000 bales for 1903-04, 1904-05 and 1905-06 respectively .* 


CENTRAL ASIA COTTON.—Advices from” St. Peters- 
burg of date Dec. 26 are to the effect that the cotton harvest 
smely good, 17,000 carloads instead 
The railroads 









in Central Asia is extre 


»f the usual 12,000 being available for export. 


nsport the cotton. 


will require special facilities to tra 
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WORLD'S “SU PPLY AND TAKINGS OF COT TON.- 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 





Cotton Takings. 1906 
Week and Scason wa 
Week Season Wee 
‘isible supply Dec 4,931,915 5, 6 




















Visible supply Sept. 1 1,784 ,15¢ 2,5 470 
American in sight to Dec. 2 426,469) 7,740,632 314,519; 6,895,550 
Bombay r ceipts to Dec. 102 000 600 000 114,000 642 ,000 
er India ip’ts to Dec. 27 3.000 72,000 5,000 79.900 
iria receipis to Dec. 26 47 000 609 000 30.700 479 000 
Other supply to Dec. 26.a 9,000 166,000 15 ,O¢ ] 
Total supply ‘ 5,519 3873/10 ,971,788/5,589 ,45: 
_ Deduct 
Visible saunter Dec. 28 5,200 931 5,200 ,931'5,314,437)| 5,314,437 
Total takings to Dec. 28--.- 7 318, 442! 5,770,857) 275,018 
Ot which American i 263,442) 4,485,857) 184,518 4, 
Of which other --_- pede ia 55,000) 1,285,000 90,700 140 000 


@ Embraces receipts in Et rope from Brazil, Smyrna, West Indies, &e. 
EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., gs Great Britain for the month of November 
and since Jan. 1 in 1906 and 1905, as compiled by us from 
the British Bo: ae of Trade returns. It will be noticed that 
we have reduced the movement all to © pounds. 



















Yarn & Thread. Cloth. Total of All 
000s — —--— - — — — —— 
mitted. 1906. 1905. 1906. 19905. 1906. 1905. 1906. 1905. 
“Lb mS. ie 
——— 27 , ; 
ee 111,6 112,890 
March 128,466; 121,221 
Ist quar 367,652; 340,466 
April ..-| 19,203, 17,447, 456,940 104,453) 105,181 
May --.-} 20,211) 19,963! 574,405 127, 376} 113,533 
June ---| 16,830) 17,110) 446,340 100,102} 111,035 


2d quar 56,244 5 1,477,685|1,474 





331 931 





573,528} 510,440 107, 000 





















July -- < 126 ,37% 
August - 981! 2¢ 2| 574,097! 560,318 /107, 108 104, 27, 089) 124, 804 
Sept --- 8.027} 17.849 387; 526,917 98, 116,188 
3d guar 57,381 56,319) 1,632,012/1,597,675 304,479 298,174 860 
Yet ----| 19,873) 22,151! 509,948) 509,733) 95,140) 95,131 013 
Nov __--| 19, 755! 19,805} 502.020! 530 139 93,660! 98,940 415 
Stockings and s dance ancimes scndede : Saha NEMA 942 2 
INE i cists thapdhiie w dedoustim wrdit dics asl eS a ae eee 40,619 
Total exports of cotton manufactures___............_____- 1,331 439 1,297,348 





The foregoing shows that there has been ques from 
the United Kingdom during the eleven months 1,331,439 ,000 
lbs. of manufactured cotton, against 1,297,348,000 Ibs. last 
year, or an increase of 34,091,000 Ibs. 

A further matter of interest is the destination of these ex- 
ports, and we have therefore prepared the following state- 
ments, showing the amounts taken by the principal countries 
during November and since Jan. 1 in each of the last three 





years. 
November. Jan. 1 to Nov. 30. 
Piece Goods—Y ards, -——_—_—_—_————— -j— ——— 
(000s omitted.) 1906. 1905. 1904. 1906. 1905. 1904. 








East Indies_....... 196,707 2,492,202 Peooeteee 2,813,861 








Turkey, Egypt and Africa a 96.997, 989 668! 856.256) 813,267 
China and Japan 60.760 701, 701 S44. 809 514,684 
Europe (except Turkey) _ 23,653 21 6. 245.021 
South America__--_--_- a 50,894 96 595 510,347 
North America__- 30,071 295, 108 282,391 
All other countries__ 36,803 440.778 402, 666; 351.683 


530,139 474,172 760, 683 643 01815 > 03 
£6,028 £5,384 ”'£69. 187, £64.478' £5 





Total yards........ 
Total value_......- 





Yarns—Lobs. 
(000s omitied.) 





Holland __--_. ssinintiti 36.547 34.35€ 
Germany 37,415 36.185 
Oth. Europe(e xcept Turkey) 28,291 25.670 

Sast Indies. __- a aaa 36,650 36.531 
cutee and Japan _- 11,091 11.421 
Turkey and Egypt-_-- 17,894 20,186 
All other countries__-_--_-- 23,151 21.797 


191,039, 186, 143 
£10,.829| £9,342 


, ere 
Total value__-_-- 





RHOD 
Manchester (Eng.) ‘‘Guardian”’ 
lowing: 

At the meeting of Rhodesia Consolidated, Limited, in London yesterday 
it was reported by the company’s land manager in Rhodesia that the las 
season was devoted to the growing of a series of experimental crops, with 
the view of ascertaining their sultability or otherwise for cultivation on a 
larre scale in Rhodesia. While most of these crops crew well, the ultimate 
selection resulted in retaining for consideration cotton, tobacco, ground 
nuts and ramie. After further deliberation the manager decided tha 
cotton could not be considered in the Western Province, and under present 
abor conditions was not a payable proposition, for though cotton of ex- 
cellent quality was raised, the yield per acre and the expense of handling 
the crop were out of proportion to the market value. He had therefore 
plowed out the area under this crop. 


JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been extremely dull during the week under 
review, but prices are unchanged at 834c. for 134 Ibs. and 
9léc. for 2 lbs., standard grades. Jute butts very dull at 
3@4c. for bagging quality. 


ESIAN COTTON.—Is It a Paying Crop:—The 
of November 7 had the fol- 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
arrangements made with Messrs. 
of Liverpool and Alexandria, we 








Choremi, Benachi & Co., 


| now receive a weekly cable of the movements of cotton at 


Alexandria, Egypt. The following are the receipts and 
| shipments for the past week and for the corresponding week 
of the previous two years: 








Alexandr Equpt, 
December 26. 1906. 1905. 1904. 


230,000 200.000 


350.000 





’ 3 4,565,881 3,592,250 3,388 ,590 
This Fm This Since This Since 


week. Sept. 1. week. Sept. 1.|, week. |Sept. 1. 
4,000,117 ,936 50 108, 796 9 7 50 107 4 du 
4,750, 97,660 3 66,10: 4,250) 55,843 
12 ,000;143,154)} 5,250/122,900) 8 sool1s7 Be 
5 39,278 ,000} 31,492)) 2,750 15 








26,000) 398 ,028)/11,500/329, 9,381 24,750 309,334 





Total exports 





chimreen. — .. °° 
This statement shows that the receipts fur the week were 
350,000 cantars and the foreign shipments 26,000 bales 


NEW YORK COTTON EXCHANGE.—Penaliy jor Trad- 
ing Ajter Hours.—The Board of Managers of the New York 
Cotton Exchange has taken a determined stand against the 
practice of trading on the floor of the Exchange after hours 
Resolutions adopted by the board to prevent the practice 
were read from the rostrum at the of close business recently, 
fines, suspension and possibly expulsion being the pen- 
alties for infringement of the rulcs. 

The resolutions provide that the Superintendent or his 
assistant be on the floor for thirty minutes after the close 
at 3 p. m. and that he be instructed to enforce the rule 
strictly. Any broker violating the rule is liable to a mini- 
mum fine of $25 and a maximum fine of $100, or can be sus- 
pended, upon the recommendation of the Supervisory Com- 
mittee, or, at the discretion of the Board of Managers, may 
be expelled. 

For several years agitation against this class of trading 
has been going on, and the practice had become so general 
that the Board of Managers deem that stringent measures 
are necessary. 


EGYPTIAN CROP.—Messrs. Choremi, Benachi & Co. of 
Boston and Alexandria, Egypt, furnish us the resume of 
answers received by the Alexandria General Produce Asso- 
ciation in November as follows: 

The temperature during November was very favorable to the crop, with 
the exception of five or six days at the end of the month, when there were 
severe rains, accompanied by distinct coolness. But this has been of scarce- 
ly any consequence, as the crop in general at this time was stored and pro- 
tected. The third pickings in several districts were good, and were har- 
vested about the same time as the second pickings. In other districts they 
have been moderate and in some quite insignificant. Ginning yields have 
risen nearly 1% since October, so that in November the yields have ex- 
ceeded those of 1905 by almost 2% ‘The reports confirm our forecasts in 
October, and allow us to maintain our previous estimate of a crop from 
6,500,000 cantars to 6,750,000 cantars.”” 


COTTON IN THE STRAITS SETTLEMENTS.—In its 
issue of Dec. 1 the Manchester (Eng.) ‘‘Guardian’’ remarks: 

A report on the Straits Settlements recently issued by the Colonial Office an- 
nounces unequivocally the failure of the attempts to grow cotton in that colony. 
Sea Island seed was tried on a large scale on the Golden Grove estate, but it was 
found to be quite as unsuitable as the Egyptian seed previously tried 

NEW ORLEANS COTTON EXCHANGE ANNUAL 
ELECTION.—At the annual election of the New Orleans 
Cotton Exchange held on Monday, Dec. 3, the following 
ticket was elected: Pr esident, W. M. Smith; Vice-President, 
W. T. Hardie; Treasurer, J. G. Duncan; directors, H. R. 
Labouisse, F. B. Hayne, M. E. DuQuesnay, George A. Hero, 
Ferd. Gumbel, L. G. Gibert, E. H. Bright, Thomas Holford, 
Meyer Lemann, Norman Eustis, J. F.Clark and Jules Mazerat. 

At a meeting held on Wednesday, Dec. 5, the new board 
of directors of the New Orleans Cotton Exchange re-elected 
Mr. Henry G. Hester Secretary and Superintendent for his 
thirty-seventh consecutive term. Mr. Henry Plauche was 
re-elected Assistant Secretary and Assistant Superintendent. 

The following standing committees were also appointed: 
Finance—Jules Mazerat, Chairman; Ferd. Gumbel, L. G. 
Gibert. Supervision—W. Hardie, Chairman; Meyer 
Lemann, J. F. Clark, Thos. Holford, Norman Eustis. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for yarns and steady for shirtings. Spinners are 
considered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 





1906. | 1905. 


| 84 bs. Shirt- \Corn 





814 lbs. Shirt- \c Yorn | 








32s Cop ings, common | Mid 328s Cop ings, common | Mid 
pist. to finest. Upl’s Twist. to finest. Upl’s 
Nov jd. d.is. d. s. 4, d. |d. d.js. d. e. 2 d. 

16 |10 ( 10%16 7%@9 9 | 5.85/834 @ 9%i6 3 @9 2 5.93 

23 |103 @ 11 \6 8 @910 5.99/87 @ 9516 4% @9 434! 6.11 

30 101s @ il 6 S @g9 10 6.19)9 @ 9%\6 5 @9 5 6.16 
eC | 

7 /101-16@ 11 \6 7%@9 10 5 96\9 3-16 @9 15-166 6 @9 6 6 42 

14 [9% G 10%'é 6 @9 9 5 79\9 @ 93416 5 @9 41%} 6 29 

21 19 15-16 10% '6 5 @9 8 5 69\9% @ 9%\6 54@9 6 6.31 

28 |9 34 1O7si6 5 @9 8 5 70/8 15-16@ 9716 5 @9 436! 6.24 
. i 
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SHIPPING NEWS.—As shown on a previous page, the; The prices of futures at Liverpool for each day are given 

- . P antta Prom he ITnite Sts > he ne week ave ° . + . ° 
exports of cotton from the { nite d States the past week have | pelow. Prices are on the basis of Uplands, Good Ordinary 
reached 278,472 bales. The shipments in detail, as made up | desk al othatedes aiutaih 
- . . ; Clause, nless nerwise stated. 
from mail and telegraphic returns, are as follows: - 
Total bales The prices are given in pence and 100ths. Thus: 5 41 means 5 41-100d. 
NEW YORK To Liverpool—Dec. 26—Armenian, 1,130 upland, ~~ S$ K 














270 Sea id : — 1,400 | : a 
To Hull—Dec. 21—Consuelo, 1,823_.......-..-- 23 | Sat. Mon. Tues. Wed. Thurs. Fri. 
To Havre—Dec. 21 Bordeaux, 1,508 _- y } Dec. 22 ree eel Fe ~ ws — are . perce pehte nen 
To Bremen Dec 6 I lrich, 2,629_. o oe | to 12%); 12% |12% 12! 4 12% 4 2% 4 
To Antwerp—! 74 Dec. 28. |p.m I p.m. p.M. p-M.|p.M./p.M.' p.M.| p.m. 


22—Colonian, 13,832; Mexico, 





NEW ORLEANS 
2,39 St 





2.129; Membland, 7,907 _- | December 5 41 












To Breme I 7 
Dec. 24—lL 38.534 Dec.-Jan 5 39 
T ! g .736_...Dece. 27—Sardinie Jan.-Feb » 40 
ant _— : ae tee Feb.-Mch 5 39 H H H 
To An Alesia, 100; Milton, 1,186 Dec. 24 Mch.-Apr 5 39 oO oO oO 
I Apr.-May 5 41 L L L 
To Bar Pio IX., 31 | May-June 5 42% I I I 
To Ge namare, 8 2 | June-July 5 45 D D D 
To Ve { ederica, 4.700 | July-Aug-/-. 5 44 A A 
To Trieste Dec. 24 Federica, 4.000 -Se 40 Y Y = 
GALVESTON ro | pool Jec. 21 Barri Dec. t 28 
22—Horat 2; Iowa 22,391 Etonian, Oct.-Nov 22 
13,844 : On ee SR st 
To t ~ 7 - —— . 





To Ge 
MOBILE , I St. 
SAVANNAH fo Liverpool—Dec. 21—Sellasia, 3,71 

Sea Island 


75 
Iswaid, 9,635 


9 upland, 50 





BREADSTUFFS. 








To Manchest Dec. 21 Sells 75 . : 

To Havre—Dec Cheronea, 500 upland, 715 Sea Island 3,212 

To Bremen—D 2? Boliviania, 5,937; Manaton, 13,032 } Friday, Dec. 28 1906. 
Dec. 24 Montrose, 6,317 25,286 | - 


2 7 

by yo oR ae tteneedatateanemenempaen »i79| Prices for wheat flour have been motionless as a rule during 
vec ~ ol rose “ meh 

To Gothenburg—Dec. 22—Cheronea, 300 Dec. 24—Mon , | the week, and there has continued to be the same lack of 

























































rose, 102 402 
To Stocxsholm—Dec. 22 heronea, 191 Dec. 24—Mont | business. Some buyers and sellers, however, have shown 

rose 241 A sae x z . S 

o Reva ) ° 228 541 | more disposition to get together, especially for spring-wheat 

) 4 152 . . P . 

0 Udd -D si | grades. Supplies held by dealers are in most cases said to 
i. Gam De aoe | be exceptionally light and a larger and more general demand 
ro ye a , 23. | is expected shortly by not a few in the trade. At the North- 
oO no ) 3.536 i m ° : 
ro Trl , 4.677 | west the mills are running on about two-thirds capacity. 
lo t ’ lole : . ° - . 

To \ ) 50 | Rye flour has ruled steady with trade dull. Corn meal has 

WILMINGTON—To Lit 10.887 ) _ 4 - 

BOSTO ol—I been dull at unchanged quotations. 

Ly 415 1,948 7 ee ic P P 
‘o M ; , [berian. 401 101 Wheat has developed no very striking features one way 

Yarmouth ce. 18—Boston, 74 Dec. 21—Boston, 84 158 , . ery ee ae ae a en ae 
BALTIMORE To Bron ee ae ee ae 3.32) | or the other, but of late has shown a rising tendency largely 
To Hamburg—Dec. 20—Belgravia, 200___- 7 209 cause of a sharp decrease i » world’s available supply 

PHILADELPHIA—To Rotterdam—Dec. 4—Pennmanor, 209 309 | bee: 3 Somat ae a ees eee ; ou I I : 

lo Antwerp—Dec. 6—Menominee, 11 11 | [t fell off some 3,517,000 bushels last week, as against an in- 

SAN FRA \—To Jap Dec. 21—Mongolia, 11,081 11,081 : : ee 
SEATTL ro ) 21—Kaga Maru, 6,600_- 6.600 | erease in the previous week of 2,664,000 bushels and a de- 

Total crease for the corresponding week last year of 711,000 
The particulars of the foregoing shipments for the | bushels. Moreover, the Northwestern receipts of late have 
arr read in } lens . are as follows: ° . . ’ 1 4 . . a 2 1 ina 2 
afrangea mn ou ual form, a - fol ws: fallen off, though the Minneapolis stock will show some in- 
jreat French Ger -Oth urop - \fe2 5 ic ace a 
ports. many. North. South. &c. Japa T crease for the week, that for five days being 650,000 bushels. 

New Yo 223 1,508 2,629 74 7,454 pe . ‘me ane 
New Oriear 25'382 40/582 2.532 20.923 39/420 | Then. too, the December deliveries have been smaller than 
Gali ) 19,190 2,483 23,120 2 5 12,675 13 . : } —_— . : 

Mob 635 , 6 iany had expected, and the December option has accord- 
wile x yt elo - 6 1,79 205 ty ingly shown unexpected steadiness. It is said, too, that 
el waste + — 5°29? | the stocks of flour are comparatively small, and the foreign 
Philadeiphia 211 11 | markets of late have shown rather more steadiness. West 
San ) 1 11.981 ; ; : : 

Sez 6.600 | of the Mississippi the crop as a rule is reported to be unpro- 
Total 8 ; 17,807 °7.454 43,57 172 | tected by snow. Still another sustaining factor has been the 
Cotton freights at New York the past week have been as| firmness of corn and oats. One drawback, however, has 

f ws. guotati ents per 100 lbs: : 12 , : 1 

follows, quotati a > : : een thi the export trade. To-day the market 

J i s were, i irs. ere . 
ar poo 17 17 17 was firm early on bullish cablesand reports of wet weather 
20 20) 17 ' . 
2 2 22% Argentine, but caused a decline later on. 
I i H 20 he 20 - 

- ‘ : : , : 0 a JAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
ih I I 4 26 26 Sat NZ . Tue Wed. Thurs. Fri. 
Re ) ) 3 ? 28 Yo dw 1 81 81'4 &l 814 
Re \ \ ) ver d y in or 3 80 81 81% 80% 
Ba ¥ Y 31 31 30 Mi lelivery in elevator ; 83 34 83 8354 84% 83 
Ge o > 
T ICES OF WHEAT FUTU! 
sa . Sa Mon. Tu 

LI\ RPOO!T By eable from I 0 v itor g 74'¢ Holi 
lowin er! S$ sal stocks, & 7 3 da 
] 7 ) 1. 2) a 

Sales ) ) 57.000 1 000 ‘ ; pa 
Of ) 0 00 100 1'0 n ‘es have continued to move within narrow 
or mo ”) ° , , > . . 

Sales. A \ ) 53000 51.000 18 limits. Early in the week the tone was firm, owing to dis- 

Steal oe 6 Cg Ee a appointingly small receipts. Milder weather‘and reports of 

Pota 0 1.000 700.0 bad roads also had some effect. The available supply in this 

ro ) ) 000 S country increased « 971,000 bushels for*the week, as com- 

\ 000 111.000 171,90 ¢ H a ‘ seh 
A 0 ¥,000 3.0 pared with a gain of 2,500,000 bushels for the same week last 
) ! ) q < ‘ . 1 ps : . 
: ; vear. At times, however, the market has felt the effects 
I 1 < or ots and futur . : : : 
: ; ; und th ly closing p of | of liquidation as well as the fact that the speculation has 
sp ) | yllows: been in the main of very small proportions. Large country 
acceptances have been reported ofjlate and:a material in- 
, W lay ured F rc . . . . nr - 
7 ase in the receipts is expected. To-day the;market was 

— 0 firmer early on small receipts and offerings, but met with 
> AS ‘and weakened. 

f i H H 79 70 Sp ee aaah eae aie 

) O O DAILY CLOSINGJPRICES OF CORN IN NEW YORK. 

Sal I I y ) ) ti Tues. Wed. Thurs. 

Sp I I I fi 509 Cash corn ; 53 52 4 g 
D D D i December delivery in eleva 52% 52 2 g 

Fut $ \ A A Quiet at du i January delivery in elevator -51% 51 51% 51% 
M y Y y 1 pt Ma ‘ elev 503 50 50 50 50% 
>) | } n 

DAILY CLOSING PRICESJOF CORN FUTURES IN CHICAGO. 

— 1 Pa age keh 1 Sat. Mon. Tues..iWed. Thurs. Fri. 

> M oot th Bete Age December: delivery: in elevator- -41 +1 Holi- 41 41s 40 
: ? : D ‘ yr delivery in e , 431¢ 4314 Aday. 31 43% 43% 

: $3 43 ‘ , 44 43 7% 

















UMI 


ordered freely in small lots and the aggregate business is 
large, although there is no certainty regarding deliveries 
some time to come. The prominent lines are still held 
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Oats for future del livery in the We estern market have own n 
an upward tendency, mainly owing to a statement in the 
“Cincinnati Price Current’”’ that the crop was 100,000,000 
bushels smaller than the previous one. ‘This has caused con- 
siderable covering of shorts by those who sold on the recent 
Government report pointing to a yield larger than that of 

1905. The receipts have been unexpectedly light, and lead- 
ing Chicago interests have given the market support. Com- 








mission-house business, however, has been quiet, and the 
cash trade has also been of small proportions. To-day prices 
advanced early on light receipts and covering of shorts, but 
reacted on liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Mixed, 26 
to32ibs. 39 39 39 39 39 
White Holi- 
clipped, day. 
36 to 38 
Ibs ...40 14-42 40 14-42 410 44-42 40 4-42 40 14-42 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. 
ue 335 Holi 


December delivery in elevator - 
seas day. 


May delivery in elevator -~ 
July delivery in elevator - 


The following are the closing quotations: 








FLOUR. 

Low grades. __..._-....-$2 80 @$3 15) Kansas straights_..-.-- $3 55 @$3 75 

Second clears. ........ 265 @ 2 75} Kansas clears._..-.--- 3 15 3 30 

| eae - 8340@ 3 65 | Blended patents- ------ 440 5 00 

Straights........... - 365@ 3 75\ Sees B 4 20 

Patent, spring........ 395 @ 4 25| Buckwheat Nt... o5i 2 30 

Patent, winter......-. 3 60 @ 3 85!|Grabam flour_-_..----- 375 

Kansas patents....... 3 80@ 3 90iCornmeal -..-.-.--.------ 2 75 

GRAIN. 

Wheat, per bush.— c. {|Corn, per bush.— ce. 
N. Duluth, No. 1.-.--- a lle YS OO f.0.b.52 4% 
N. Duluth, No. 2_.--- f.o.b. 89'4| No. 2 yellow, new.... f.0.b.50% 
Red winter, No. 2 icc £.0.0. 81:36 No. 2 white, new.-..-.. f.0.b.50 % 
Hard “ f.o.b. 84% | Rye, per bush.— 

Oats—Mixed, per bush.— | No. 2 Western........ 654% 
No. 2 white_-.-_~.-- nite on State and Jersey__.... Nominal. 
PO, 3 UENO Ce ccceds 39 | Barley—Western ----.-- Nominal. 
No. 2 white, clipped -.40% @12 2 a eee ere 45 


For other tables usually given here, see page 1572. 





THE DRY GOODS TRADE. 
New York, Friday Night, Dec. 28 1906. 





Conditions in the cotton goods market have been very 
quiet during the week, and interest has centered more on 
jobbers’ clearance sales which have been in progress since 
the holiday. The few buyers that were in the primary mar- 
ket occupied themselves principally with looking after de- 
liveries of goods that are urgently needed. ‘The lull has been 
far from unwelcome to agents, who have had a strenuous 
time for some while past and who are glad of the opportunity 
afforded of making up accounts and generally getting ready 
for the revival of activity expected after the holidays are 
over. Some little export business has been passing, and, 
while there are no indications of a demand from the Far 
East, yet South American buyers are more willing to pur- 
chase ahead at current rates than they have been for some 
time past. The clearance sales have been well attended 
and buyers have fully av ailed themselves of the bargains 
offered. The out-of-town buyers reported an unprecedented 
consumptive demand for goods from all over the country 
and heavy duplicating is expected early in the year. There 
is no appearance of weakness in any direction, and, on the 
contrary, advances in many lines of goods are expected about 
the middle of the coming month. Further lines of men’s 
wear woolen and worsted heavy-weight goods have been 
opened, but in this division of the market, also, the holiday 
interruption has resulted in a general curtailment of business. 

DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Dec. 22 were 8,579 
packages, valued at $454,886, their destination being to the 
points specified in the tables below: 


——-1906-—— 


—-1905-—-——_ 


New York to Dec. 22. 
Great Britain_ 
Other eenpen.. 2 
China- 
India 
Arabia_ -- : 
Africa - ‘ oe 
West Indies ee Ae re 
Mexico _- _ as ay a . 
Central America , chun 
GEE SR ccd caddwasunnadan 
Other Countries - seated ; 





Total. “ 8, 579 302 899 34 565 295, 167 

The value of these New York exports since Jan. 1 has been 
$17,539,230 in 1906, against $16,683,187 in 1905. 

There has been no particular activity in heavy brown 
drills and sheetings during the week, but most lines are well 
sold ahead and prices consequently are firmly held. In 
some cases it is possible to purchase goods for early delivery, 
but the accumulation is not sufficient to warrant any reduc- 
tions in prices. Medium and lighter-weight sheetings are 
in better demand, and more goods could be sold if they were 
available for near-by shipment. There is still a lot of business 
to be placed in these, and further advances in the near future 
would not be surprising. Bleached goods continue to be 





value,’ and another advance is expected in January. Wide 
sheetings, sheets and pillow cases are exceptionally scarce 
and very firm. Ducks continue to sell well, and the export 
business in these has been quite satisfactory. Denims, ticks 
and other coarse colored cotton goods are sold far into next 
year, and in many cases cannot be bought for delivery during 
the next three months or more. Prices are therefore not 
likely to show any weakness, although advances in the near 
future are not generally anticipated. Napped goods for the 
fall of 1907 will be opened next week, and many are expecting 
higher prices for these. Ginghams have lost none of their 
recent activity. Prints are very firm, and higher prices 

are looked for shortly. Print cloths have been quiet during 
the week as converters have been taking stock, and printers 
are inclined to wait for the expected advance in prints be- 
fore operating. 

WOOLEN GOODS.—The opening of men’s wear woolen 
and worsted heavy-weight goods during the past week have 
been of wider scope and include many medium-grade lines 
and a few high grade. At the present time practically all 
the low and medium-grade lines have been shown, and the 
business to date is reported as quite satisfactory. It is too 
sarly as yet to define the attitude of buyers for not enough 
purchasing has been done to arrive at this. In the mean- 
time the question of prices is causing a good deal of discus- 
sion, particularly in view of the fact that the largest factor 
in the trade has opened goods below last year’s prevailing 
prices. Some think that this has had a bad effect upon 
buyers, but others take the opposite view and say that they 
have not been influenced by it at all. It is improbable that 
lines enjoying an established reputation will be opened at 
reductions, but most of the others apparently will. The 
question of prices on mercerized worsteds wh ch will be opened 
shortly is also arousing a good deal of interest, as it is claimed 
that the increased cost of cotton yarn must be reflected in 
the price if manufacturers are to sell their goods at anything 
but a loss. A few openings of dress goods for the fall season 
have been made, but buyers are scarcely ready yet to look 
at them and the market is consequently dull. 

FOREIGN DRY GOODS.—There is nothing of importance 
doing in the imported woolen and worsted dress goods mar- 
ket. Silks and ribbons have been advanced and business has 
been better. Linens continue very strong. Burlaps are 
searce and very firmly held. 


Imporrations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 22 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 









































Fes] e 2 feo] 2 e 2 Ed 
bs, — -_ sg _ = = 
5 rrmmoae 3 S8w oe ae , RemMmacé = 
S93 6382095 8e2 822086 FF 8aBCSE z 
os 2a @& rFSsot oe ao 2S soc = 2 rso & my 
&S @s =H™eS & & 2b SH" so> fo =u" oS & = 
- a= 1 o=e —- A2— & 1 ome — oS o=& ro) 
es Bis 68, & Bis BS. & 3 5, § oes 
BS! 2 rig 8 ¢4 9 ( 2 PI 3 
= S ‘ ‘ B ae 8 'o8 ° “ = 3 
2 6 a ‘ a ® oF & a Z a BD 
53.665 ' o of ° 
& B ' 1 & 2 Sa . g ' g 3 
2 OE & ae = = 3 
i cs 
= © ams a = a 
1: Be - 3 
' S mm! = @ > & 
' S af @ > Ps] 
1 6 ) ° ' pan & 
‘ ~ - S '‘ “so 
be o 
3 mo 
‘ ' ‘ or ‘oo ' ' 
ele | nel | CO wa ‘3 
2 | te @ | toce | os CG t © 
sie BeplealNavren Fd} yy x 
oj; Z @Pjijneirtnwoso om | : 
te | © 5 B|CON| CN eSe © | sY=o 
3 = ass 
= a - aSe 
bial et ans =i une 
ts | & a 1 orm] tee 3 wha 
te | GS 2|Beleone 7. vic 
tela CS al KPepeoo fa SS&8E 
eis m ela ltamewatate ce ta &s=s 
ie a B|Schixzeveve # Sos 
se COCnwmlSwlogesSas > S a° 85 
es 4 ; 
es) = fe) 
a0 oo, on, te Pa _ 
eo | te S twe|eoleHrwenwe a | & Z 
al We — a) SS| aoe sea = | CR) 4 =) 
aii BR mINelebawe Fy! mo W2 6 
e\|c YY VT /SON/eQwace wy Si vo 3 
eis m cicScl&eana FSi a2 $8 F 
~~ a aT as = 
a) oe Oo 2, er D cw) ae aa 
| & Yel[boaloenaca 6 ol]e Om s 
ej XN GB e|Nel\baaee gui wo > & 
ela Zarieleusxes Sui Aa hl ee 
ae Baolrne!lcecanS Z| ow on Ss = 
alo ~ aloeloeaurb clernbe 85 
| > Youlseoi;nanoa C s/o BAwes 
| @ CG aAleel| rpeaeoaee y a2Iin fo be Sa > 
ox ; 
a o 
— —~— | | Y a ny > 
we! ZN; Soja a S| memes = iF 
~ QA KISS lbhonwmee HB Bibovwen coz 
e OL OA ABBaAn mw ejreaea 42ENnD 
te | mM ePlSCelSackr BS SI SCeRKS 7S oe 
> & wwe 
Nin | BN; | hy Sha 
uo a GH mioe! ~T-) —~ Olenwocn <t-350 
ow rd SRN anaues el | BRO a ctSpn 
a = Ss Flor l aenwaek S|) SPaen, rss 
: GU Shes lew @ 46 S ie oe «4 = 
S > fF eloul+etom RR SOleovee aS 
te =) my | ONT IO Ore oe el/ooree . a 
| & a eS mlwwloawas 3 wolaccarm Zz 
S) , ; 
“1 | & te S a1] S| te ale - - 
tw | @ oe eho ~ S21e2S/ eee we Sirona oe Sh ws 
we} Com mm I Go @)|2O| Racoon aS) MeeReon sr © 
alou tere mloelenoane SClHbeben FSR CS 
‘|; on] — srs e/ Sei venan cj;canceo - & o 
4 | 
ui co! a) Slob] Caomects Slancas q > 
= _ & & 
tw; ot we), Ot my cots = 3 
m| ae] weane wlow| means a2leoanoe 4 o 
Go] WH | ooh me D & wl Neal wenodoh NiBUANANe S™ wo 
wlor|Seean S)/oh| saree S|ESNSe Be © 
o!| oe rt Ot Oo Co o eQlacuwua SIANALa eo © 
alee Iai e 2 eo zo he « leeeay OFS ; 
Oluriouronwes te | | NON es Rlibehorm SR M 
ajpac| anata elacsiuacnin aj ueranron ; 
Slenwminnvhorw $\Se6lscee Oho Ali AAMw&s oe 


Note.—The above totals since Jan. 1 in both years cover one more week 
than the aggregate for the same period given in the table ‘Imports and 
Exports for the Week’’ in Commercial ~ Miscellaneous News. This is 
due to change of dates of statistics issued by the Custom House. Proper 
adjustment so as to make all statements uniform will be made with the 
beginning of the new year. 
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State AND City DEPARTMENT. 





News Items. 
Belleville, Republic County, Kan.—Bonds May be Issued. 


—The following,regarding a proposed issue of water bonds 
of this city, is taken from the Kansas City ‘‘Star’’: 

Topeka, Dec. 8.—The city of Belleville wanted to issue $20,000 in bonds 
for building a municipal water works plant. Seth G. Wells, State Auditor, 
refused to register the bonds on the ground that a city could not issue bonds 
which would exceed 15% of the assessed valuation of all property in the 

city, and this $20,000 would exceed the statutory limit. 4 writ of man- 





d umus Was asked to compel the Auditor to register the bonds, and the Su- | 


preme Court to-day allowed the writ. 

It was asserted that the Act allowing cities to issue bon ds 
utilities was limited by a previous Act which set the amou 
could be issued. The opinion was written by Justice Porter ’ r 

a ‘The amount of bonds which cities of the first, second and third 
clas es are authorized to issue unde r¢ ‘hapter 101, Session Laws 1905, for the 





purpose $s therein mentioned, is not controlled by any limitations of previous | 


) is the latest expression of legislative will 
ions of all other Ac in conflict 
of Kansas can issue bonds for 
; amount, even if 
limitations. 


legislative Acts. 
upon the subjec peal provisi 
with it.”” t Ser this decision the citi 
water, light and heating plants an a nat 
their bonded indebtedness at present equals 
Japan.—Loan Listed.—The £25,000,000 ) 40 sterling loan 
of the Imperial Japanese Government issued late in 1905 | 
has been listed on the New York Stock Exchange. This | 
loan matures Jan. 1 1931, but is subject to call after Jan. 1 
1921. For other details of bonds see ‘‘Chronicle’’ Nov. 25, 
Dec. 2 and Dec. 9 1905. 


Washington.—Constitutional Amendmenis Dejeated.—The 
following vote was polled on Nov. 6 on two proposed amend- 
ments to the State Constitution: 

Amendment to Section XVI. of Article 1 of the Constitution, relating to 


the power of eminent domain. Vote 15,257 ‘‘for’’ to 20,984 ‘‘against 
Amendment to Article XXI., Section 1 of the Constitution, which reads: 
“Sec. 1. The use of the waters of this State for irrigation, mining, manu- 
facturing purposes and for the removal! of timber products shall be deemed 
a public use."’ Vote 18,462 ‘“‘for’’ te 20,258 “‘against.”’ 


a 
Bond Calls and Redemptions. 
Chicago, Ill.—South Park.—-Bond Call.—Call has been 
made for payment Feb. 1 1907 at the Illinois Trust & Savings 
Bank of Chicago for the following bonds: 


Nos. 37, 45, 59, 69, 85, 120, 131, 159, 165, 167, 180, 197, 244, 254, 
5, 297, 5, 356, 367, 379, 434 and 497 














The official notice of this bond call will be jou nd among the 
advertisements elsewhere in this Department 


La Crosse, La Crosse County, Wis.—Bond Cali.—Call is 
made for payment Jan. 1 1907 at the office of the City Treas- 
urer of $15,000 coupon water-works bonds dated July 1 1885 
and numbered 22 to 36 inclusive. Denomination $1,000 


Ohio County (P. 0. Wheeling), W. Va.— Bonds Called.— 
The following 444% 5-30-year (optional) bonds were called 
for payment Dec. 1 at the German Bank of Wheeling: Nos. 
‘ 


7 and 183. Denomination $500. 


2, 28, 47, 53, 63, 

Park County (P. O. Livingston), Mont. 
is made for payment at the office of Harry McCue, County 
Treasurer and at the Chase National Bank in New York 
City of 7% bonds numbered 71 to 80 inclusive, Series of 
1888. Interest will cease Dec. 31 

Portsmouth, Va.—Bonds Called.—This city called f 
ment Dec. 1 $10,000 city paving and $10,000 Fifth War 
paving and grading bonds issued Dec. 1 1896 


Reading, Pa.—Bond Call.—This city calls 
Jan. 1 1907 at the office of the City Treasurer 


Bond Cali.—Call 











bonds: 

$5,000 water bonds, Series ‘‘F,’’ numbered 1 to 50 inclusive Denomina- 
tion $1 ” 

40,000 water bonds, Series FF.’ numbered 1 to 80 inclusive Denomina 
tion $500 

30,006 water bonds, Series ‘‘F,’’ numbered 1 to 30 Inclusive Denomina 
tion $1,000. 


The above bonds ar 
Jan. 1 1907. 

Saline County (P. O. Marshall), Mo.—Bond 
made for payment Feb 1 1907 at the Mississippi Valley 
Trust Co. in St. Louis of railroad bonds Nos. 8, 9 and 10 for 
$1,000 each 

United States of Mexico. Bonds Drawn jor Paument. 
The following bonds of the consolidated external loan of 1899 


e dated Jan. 1 1892, redeemable after 


all Call is 














were drawn Dec. 11 for * paym« nt Jan. 1 1907: 
£16,000 5% bonds, Ser ich 
24,500 5% bonds, § h. 
20,20 5° bonds, € - 1 
26,54 0 5 bonds, Series D, £100 eac 


980 5 bonds, Series | £20 each 

Payment “will be made in London at the office of 
Morgan & Co.; in Berlin at i S. B 
roeder, at the Deutsche Bank or at the Dresdner Ba 

New York City at the counting house of J. P. Morgan & 
Co.; in Amsterdam at the banking house of Lippmann, | 
Rosenthal & Co.; or in Frankfort at the Frankfurter Filiale 
der Deutschen Bank, at the Filiale der Bank fur Handel 
und Industrie, at the Deutsch Effecten & Wechsel Bank, 
it the Deutsch Vereinsbank or at the Dresdner Bank. 

Worth County, Mo.—Bond Call.—Call was made for pay- 
ment Dec. i 1906, at the office of the County Treasurer in 
Grant City, of $3,000 5% bonds Nos. 25 to 30 inclusive, 


each for $500, dated Dec. 1 1897. 


| Interest annual. 


| Erath County, Tex. 


Yavapai County (P. O. Prescott), Ariz.— Bonds Redeemed. 
—This county has redeemed $32,000 7% refunding bonds, 
Nos. 112 to 143 inclusive, Series of 1888. Denomina- 
tion $1,000. 





Bond Proposals and Negotiations this week 
have been as follows: 

Acton, Ont.—Debenture Sale.—On Dec. 8 the $3,954 36 
49, debentures mentioned in V. 83, p. 1368, were awarded to 
John Moore at 96. 


Akron School District (P. O. Akron), Summit County, 
Ohio.— Bond Sale.—On Noy. 24 the $50,000 3.65% school- 
building-addition bonds a description of which was given 
in V. 83, p. 1187, were awarded to Weil, Roth & Co. of Cin- 
| cinnati at par and interest. 

Algonquin, McHenry County, Ill.—BSond Sale.—This 
village on Nov. 20 awarded $7,000 5% village-hall bonds to 
the Bank of Algonquin at par. Denomination eight bonds 
| of $750 each and one bond for $1,000. Date Nov. 15 1906. 
Interest semi-annual. Maturity one bond each six months 
beginning Nov. 15 1907. 


Allegheny County (P. O. Pittsburgh), Pa.—Bond Ojjering. 
—Proposals will be received until 12 m. Jan. 10 1907 by 
F. P. Booth, County Comptroller, for $500,000 4% coupon 
road and highway bonds. Denomination $1,000. Interest 
semi-annually at the office of the County Comptroller. Ma- 
turity thirty years. Certified check or trust company bond 
for $10,000, payable to the County Commissioners, is re- 
quired. 


Alliance, Ohio.— Bond Ojjering.—Proposals will be re- 


| ceived until 12 m., Jan. 11 1907, by Chas. O. Silver, City 


Auditor, for the following bonds: 

53,600 4% sewer-extension bonds. Denomination $600. 

6,500 4% cemetery-improvement bonds Denomination $500. 

The above bonds will be dated Jan. 1907. Interest 
semi-annually at the office of the City Treasurer. Maturity 
ighteen years. Each bid must be made on a blank form 
wey d by the city and must be accompanied by a certified 
1eck for 5% of the bonds bid for, payable to the City Treas- 
irer. Suecessful bidder to furnish blank bonds at his own 
expense. 

-Athens, Athens County, Ohio.—Bond Sale.—On Dec. 24 
the $4,060 5% 5 1-l-year (average) coupon Morris Avenue 
improvement assessment bonds described in V. 83, p. 1368, 
were awarded to the Brighton-German Bank Co. of Cin- 
cinnati at 103.386 and accrued interest—a basis of about 
£.262%. The bids were as follows: 

I r. Bi.¢ 22. Cin_$4,197 50! Weill, Roth & Co., Cincin..$4,187 00 
son, Cincin 1,195 20|W. R. Todd & Co., Cincin. 4,160 00 

“Raker Sonny (P. O. Newton), Ga.—Bond Sale.—This 
yunty has awarded $30,000 5% court-house-building bonds 
to the Atlantie Fire Proofing Co. for $31,000, the price thus 

ing 103.33. Denomination $1,500. Date May 1906. 
Maturity one bond yearly. 

Ballard School District No. 50, King County, Wash.— 
Bond Ofjering.—Proposals will be received until 2 p. m. 
Jan. 7 1907, by Matt H. Gormley, County Treasurer (P. O. 
Seattle, for the $70,000 coupon building bonds voted on 
Dee. 1. Denomination $1,000. Interest (rate not to ex- 
ceed 59%) payable at the office of the County Treasurer or 
it the fiscal agency of the State of Washington in New York 
City. Maturity twenty years. Certified check for 1% of 
the bonds required. Bonds will be ready for delivery 
Feb. 1 1907 

Barnesville Independent School District No. 60 (P. O. 
Barnesville), Minn.—Bond Sale.—On Dec. 12 the $4,000 
$150 10-year coupon refunding bonds dated Jan. 1 1907 
and described in V. 83, p. 1426, were awarded to the Wells 
& Dickey Co. of Minneapolis at 100.425 and accrued interest 

-a basis of about 4.447% 

Bluffdale Independent School District (P. O. Bluffdale), 
-Bond Sale.—On Dee. 22 the $4,000 
5% 20-40-year (optional) school-house bonds registered by 
the State Comptroller on Dec. 7 were purchased by the State 
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| School Fund ona 44%% basis. Date of bonds Nov. 1 1906. 


Canton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Jan. 9 1907, by Armstrong Ashbrook, City 
Auditor, for the following bonds: 
$8,000 5° Chance Avenue improvement bonds dated Dec. 1 aaa De 

ation $1,600. Maturity from one to five year 
Street improveme bonds dated Dec. 1 1906. De- 
ne omit ation $840. Maturity from one to five years. 
$,.400 5% Bluff Street me tt my bonds dated Dec a. 1906. Denomi- 
nation $859. Maturity from one to five yea 
7,500 Garfield Avenue improvement bonds dated Rev. “i 1996. Interest 














not to exceed 5°%. Denomination $1,500. Maturity from one 
to five years. 
2,100 Reynolds Street improvement bon is dated Nov. 1 1906. Interest 





not to exceed 5%. Denomi nation $420. Maturity $840 in 
two vears and $420 yearly from 1909 to 1911 inclusive. 

5.500 West Lake Street improve ment bonds dé ited Nov. 11906. Interest 
not to exceed 5°. Denomination $1,300. Maturity from one 
to five years. 

800 Ralph Street improvement bonds 
to exceed 5%. Denomination 
five years. 

2,500 5% Blaine Avenue improvement bonds dated Dec. 1 1906. De- 
nomination $500. Maturity from one to five years. 


Certified check on some bank in Canton for 5% of the 








uted Nov. 11906. Interest not 
$160. Maturity from one to 


| bonds bid for, payable to the City Treasurer, is required. 


Bids must be made on blank forms furnished by the city. 
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Cass County (P. O. Fargo), N. D.—Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on Dec. 31 
of the $106,090 7% coupon drainage assessment bonds men- 
tioned in V. 83, p. 1487. Proposals will be received until 
12 m. on that day by Arthur G. Lewis, County Auditor. 
The bonds will be issued in the following amounts: 


$44,640 7% coupon Leach Drain No. 14 assessment bonds. 

20 000 7% coupon Leonard Drain No. 15 assessment bonds. 

14,250 7% coupon Grandin Drain No. 16 assessment bonds. 

4,000 7% coupon Grandin Extension Drain No. 17 assessment bonds. 
28,200 7% coupon Noble Drain No. 18 assessment bonds. 


Authority, Chapter 23, Code of 1905. Denomination 
$500. Date Jan. 1 1907. Interest annually in Fargo. 
Maturity one-fifth yearly on Jan. 1 from 1910 to 1914 in- 
elusive. Certified check for $500, payable to the Chairman 
of the Board of County Commissioners, is required. The 
above issues are subject to reduction provided any of the 
drainage assessments are paid during the month of December. 

Ceredo School District (P. O. Ceredo), Wayne County, 

W. Va.—Bonds Voted.—This district on Nov. 6 authorized 
the issuance of $15,000 6% school-house bonds by a vote of 
247 to 76. Interest semi-annual. Maturity 1922, subject 
tojcall part yearly after Jan. 10 1910. 
Champaign County (P. O. Urbana), Ohio.—Bond Ojjering. 
Proposals will be received until 10 a. m. Jan. 14 1907 by 
C. E. Russell, County Auditor, for $8,800 4% Children’s 
Home wood-farm bonds. Denomination $1,100. Date 
Jan. 15 1907. Interest payable at the office of the County 
Treasurer. Maturity $1,100 each six months from July 15 
1907 to Jan. 15 1911 inclusive. Official advertisement 
states that the county has never defaulted in the payment of 
principal or interest. 

Channing Independent School District (P. O. Channing), 
Hartley County, Tex.—Bond Gale.—The State School Fund 
on Dec. 23 purchased on a 444% basis the $8,000 5% 20-40- 
year (optional) school-house bonds registered by the State 
Comptroller on Nov. 13. Bonds are dated Nov. 1 1906. 

Charleston, Kanawha County, W. Va.—Bond Ojjering.— 
Proposals will be received until 8 p. m., Jan. 17 1907, by 
E. E. Hood, City Recorder, for the following bonds voted 
Nov. 19: 
$25,000 444% gold coupon pont 9 oo er gga bonds. 


100,000 444% gold coupon refunding bonds 
125,000 414% gold coupon sewer-construction bonds. 


Authority, Section 8 of Article 10 of the Acts of the Legis- 
lature of West Virginia of 1872-73. Denomination $100 or 
multiple. Date Jan. 11907. Interest annually at the Citi- 
zens’ National Bank of Charleston. Maturity thirty-four 
years, subject to call after twenty years. Bonds are tax- 
exempt. Certified check for 244% of the bonds bid for, 


payable to the city of Charleston, is required. 
Chattanooga, Hamilton County, Tenn.—Bonds Proposed. 








—A resolution has been introduced in the City Council pro- 
viding for the issuance of bonds for sewers, streets, a fire hall, 
a city hall, &c. 

Cincinnati, Ohio.—Bonds Authorized.—The Water Works 
Commissioners on Dec. 11 passed a resolution to issue $1 ,000,- 
000 4% additional water bonds. 

Bonds Authorized.—An ordinance providing for the issu- 
ance of $14,000 4% coupon stable-building bonds was passed 
by the City Council on Nov. 26. Denomination $500. 
Date Dec. 1 1906. Interest semi-annual. Maturity twenty 
years. 

Claremont, N. H.—Noie Sale.—We are informed that an 
issue of $8,000 3% 7-year bridge notes has been taken 
by home investors. Denomination $100. Date Jan. 1 1907. 

Cleveland Heights, Cuyahoga County, Ohio.—Bonds 
Authorized.—On Dec. 18 an ordinance providing for the issu- | 
ance of $6,000 414% coupon water-works bonds was passed 
by the Council. Denomination $500. Date Dec. 31 1906. 
Interest April 1 and Oct. 1 at the office of the Village Treas- | 
urer. Maturity $500 yearly on Oct. 1 from 1908 to 1919 | 
inclusive. 

Clinton, Custer County, Okla.—Bonds Voted.—According 
to local reports, this city has voted to issue $20,000 water- | 
works bonds. 

College Hill, Hamilton County, Ohio.—Bonds Authorized. 
—The City Council on Dec. 10 passed Ordinance No. 884, 
which provides for the issuance of not exceeding $1,369 32 | 
6% coupon Woodward Avenue improvement assessment 
bonds. Denomination $136 93. Date Jan. 11907. Interest | 
annual. Maturity $136 93 yearly orf Jan. 1 from 1908 to| 
1917 inclusive. 

Collins, Tattnall County, Ga.—Bonds Voted.—An election | 
held in this place Dec. 14 resulted unanimously in favor of | 
a proposition to issue $7,500 5% school bonds. Maturity 
$2,500 in ten years, $2,500 in twenty years and $2,500 in 
thirty ' years. 

Columbus, Ohio.—Bonds Authorized.—The issuance of the 
following bonds was provided for in ordinances passed by 
the City Council on Dec. 10: 
$4,000 444% coupon sewer-construction assessment bonds, to bear date 

not later than March 1 1907. Denomination $1,000. Ma- 
turity March 1 1909, subject to call after March 1 1908. 
500 414% coupon alley-improvement assessment bond, to bear date not 
later than March 1 1907. Maturity March 1 1908. 
500 4% coupon Seventeenth Avenue improvement assessment bond, to 
bear date not later than Feb. 1 1907. Maturity Sept. 1 1916, 
subject to call after March 1 1907. 
15,000 4% coupon Broad Street improvement _assessment bonds, to bear | 
date not later than Dec. 31 1906. Denomination $1,000. Ma- 
turity Sept. 1 1918. | 





Interest March 1 and Sept. 1 at the office of the City 
Treasurer. 

The City Council on Dec. 17 passed an ordinance providing 
for the issuance of $5,000 4% coupon Broad Street improve- 
ment assessment bonds. Denomination $1,000. Date not 
later than March 1 1907. Interest March 1 and Sept. 1 at 
the office of the City Treasurer. Maturity Sept. 1 1917. 


Conneaut, Ashtabula County, Ohio.—Bond Election Pro- 
posed.—The question of calling an election to vote on the 
issuance of from $55,000 to $60,000 bonds for a new high 
school building is being considered. 


Conway, 8. C.—Bond Ojjering.—Proposals will be received 
until 11 a. m. Jan. 22.1907 by the Board of Commissioners 
of Public Works, Robt. B. Scarborough, Chairman, for 
$30,000 20-40-year (optional) coupon public-improvement 
bonds at not exceeding 5% interest. enomination $100, 
$500 or $1,000. Interest semi-annual. Bids are requested 
on bonds bearing 444% and 5% interest. Certified check 
for $500, payable to the Board of Commissioners of Public 
Works, is required. 

Covington, Newton County, Ga.—Bond Election.—Local 
papers state that an election will be held Jan. 24 1907 to 
vote on the question of issuing $20,000 funding and school- 
building-annex bonds. 


Cranston, R. I.—Bonds Proposed.—The question of issuing 
$100,000 school bonds is being considered. 


Davison, Genesee County, Mich.—Bonds Voted.—This 
place, it is stated, has voted to issue $10,000 electric-light- 
plant bonds. 


Decatur County (P. O. Leon), Iowa.— Bonds to be Offered 
Next Year.—This county will offer for sale about April 1 1907 
the $70,000 4% court-house bonds voted on Nov.6. Interest 
semi-annual. Maturity ten years, $35,000 being subject to 
call after five years. 


Douglas County (Wash.) School District No. 128.—Bond 
Sale.—On Dec. 21 $1,600 5-10-year (optional) building 
bonds were awarded to A. E. Case of Waterville at par for 6s. 
Securities are dated Dec. 21 1906. Interest annual. 


Dunkirk, Chautauqua County, N. ¥Y.—Bonds Not Yet Sold. 
—We are advised that no sale has yet been made of the 
$30,000 4% coupon public-improvement bonds mentioned 
in V. 83, p. 173. These bonds may be issued the latter part 
of January. 


Durant, Ind. Ter.—Bids.—Following are the bids received 
on Dec. 18 for the $20,000 sewer and $15,000 water 5% 30- 
year bonds awarded, as stated in V. 83, p. 1548, to Season- 
good & Mayer of Cincinnati: 

Seasonzood & Mayer, Cinc..$36 108! Trust Company of Dallas----.$35,300 
H.C. Speer & Sons, Chicago. 35,750|C. H. Coffin. Chicago.__.... 35,171 





055 
5 


E. H. Rollins & Sons. Chic_. 35,560);S A. Kean, Chicago--_-_-_-.--- 5,05 
Farmers’ Nat. Bank, Durant. 35,500|N. W. Halsey & Co., Chicago 35,01 
And seven others. 

Eastchester (Town), Westchester County, N. Y.—Bonds 
Not Yet Sold.—No sale has yet been made of the $11,217 14 
4% registered grade-changing bonds offered without success 
on Aug. 1. These bonds, we are informed, will be re- 
advertised in the near future. See V. 83, p. 226, for descrip- 
tion of securities. 

Eau Claire, Wis.—Bonds Voted.—The election Dec. 18 re- 
sulted in favor of issuing the $100,000 bonds for the purchase 
of the plant of the Eau Claire Water Co., mention of which 
was made in V. 83, p. 1488. 

Edgewood, Ga.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. Jan. 14 by I. N. Brown, Mayor, for $12,500 
% electric-light bonds. Denomination $500. Interest 





or 


| semi-annually in Atlanta or in New York City. Maturity 


thirty years. Bonded debt, including this issue, $25,000. 
Assessed valuation 1906, $850,000; real value, estimated, 
$1,200,000. 

El Centro School District (P. O. El ventro), San Diego 
County, Cal.—Bonds Voted.—On Dec. 1 the voters of this 
district authorized the issuance of the $3,400 7% 1-8-year 
school-building bonds mentioned in V. 83, p. 1368. There 
were 23 votes cast, all of which were in favor of the bonds. 

Findlay, Hancock County, Ohio.—Bonds Authorized.—The 
City Council on Dec. 18 passed an ordinance providing for 
the issuance of $12,000 5% Riverside Park improvement 
bonds. Denomination $500. Date Jan. 1 1907. Interest 
semi-annually at the City Treasury. Maturity $500 each 
six months from July 1 1921 to July 1 1932, inclusive, and 
$500 July 1 1933. 

Fitchburg, Mass.—Loans Taken by Sinking Fund.—The 
City Council has authorized $105,750 344% loans as follows: 
$40,000 for streets, $9,750 for paving, $8,750 for sidewalk, 
$3,250 for sewers and $44,000 for a school building. These 
loans, we are informed, have been taken by the sinking funds 
as an investment. The price paid was par and interest. 
Securities are dated Nov. 1 1907. Interest semi-annual. 
Maturity on Nov. 1 from 1907 to 1916 inclusive. 

Flint, Mich.—Bond Sale.—On Dec. 15 $7,100 5% 1-4-year 
(serial) paving bonds were awarded to the Genesee County 
Savings Bank of Flint at par. Denominations, four bonds 
of $1,000 each, four of $525 each and four of $250 each. 
Date Dec. 15 1906. Interest annual 
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Flerence School District . O. Florence), Florence County, 
-Bonds to be Ojjered Shortly.—This district will offer 


. 


for sale some time in January the $40,000 414% 1-20-year 
(optional) coupon school- building bonds offered without 
success on July 16. See V. » p. 512. 


-Bond Ojfjering.—Pro- 


Forsyth, Rosebud nllading Mont. 
Jan. 21 1907, by S. H. 


posals will be received until 8 p. m., 


Erwin, Town Clerk, for $5,000 sewer-construction and $45,- 
000 water-plant bonds at not exceeding 6% interest. Author 
ity, Sections 4970 to 4981 inclusive of the Political Code and 
election held Nov. 3 1906. Denomination $1,000. Date 
Jan. 1 1907. Interest semi-annual. Maturity twenty 
years, subject to call after ten years. (Cé rtified check for 
$100 with bids for the sewer bonds and $500 with bids for 
the water-plant bonds is required. 

Galesburg, Kalamazoo oan. Mich.—Bonds Dejeated.— 


An election held in this village Dec. 17 resulted in the defeat 
of the proposition to issue $12,000 water -works bonds. 
vote was 31 “‘for’’ to 76 “‘against.”’ 

Glascock County (P. O. Gibson), Ga.—Bonds Dejeated. 

‘he voters of this county recently "defeated propositions to 
issue $15,000 court-house 2,000 jail bonds. 

Grand Rapids, Mich.—-Bond Sale.—On Dec, 22 the $66,600 
4% 20-year coupon Ann Street bridge bonds dated Nov. 1 
1906 and described in V. 83, p. 1488, were awarded, it is 
stated, to Albert Kleybolte & Co. of Cincinnati for $67,465, 
the price thus being 101.298—a basis of about 3.906% 

Grant Precinct, Hamilton County, Neb. Voted. 
The question of issuing $12,000 railroad-aid bonds carried 
on De ¢. 22. We are informed that these securities will not 
be put out for at least one year,as the road will not be com- 
pleted before that time. 

Halton County, Ont. 
debentures has been awarded, it 
& Co. of Toronto. 

Hamilton, Butler County, Ohio.—Sond Sale.—On Dec. 22 
the $65,000 4% 20-year electric-light bonds dated Nov. 1 
1906 and described in V. 83, p. 1307, were awarded to Weil, 


ana $2 


, 
-Bond: S 


An issue of $4,000 
to F. H. Deacon 


Debenture Sale. 
is stated, 





Roth & Co. of Cincinnati at 102.31—a basis of about 3.834% 
The following bids were received: 
Weil, Roth & Co., Cincin $66,501 50| Breed & Harrison, Cincin.$66,300 00 
Seasongood & Mayer, Cin. 66,486 00 ag as National Bank, Cin. 66,2 
Union Sav. Bk. & Tr. Co . R. Todd & Co., Cincin. 65, 550 00 
and Kieybolte & Co.,Cin 66,469 00 
Bonds Awarded.—The $115,000 4% water-works-improve- 
ment and the $55,000 4% revenue-deficiency bonds, bids 
for which were opened on Dec. 19, were awarded on Dec. 22 
to the Union Savings Bank & Trust Co. of Cincinnati and 
Kleybolte & Co. of Cincinnati, whose joint bid of 102.12 
for each issue was » highest. The sale was on a 3.847% 


For full list of bids see V. 83, p. 1548. 
Sale.—On Dec. 10 the Board of Sinking Fund 
purchased at par $1,600 4% sewer bonds. De- 
nominations three bonds of $500 each and one for $100. 
Date Dec. 1 1906. Maturity Dec. 1 1921. 
Hamtramck Township, Mich.—Bonds Illegal.—We are 
advised that the $50,000 highway bonds which have been in 


basis. 
Bond 
Trustees 


litigation have been declared illegal by the lower court, and | 
that the Township Board has decided not to appeal the case 


to the higher court. See V. 83, p 996. 


Harrison-Pottawattamie Drainage District No. 1, Harri- 
son and Pottawattamie Counties, Iowa.—Bond Ojfering. 
Proposals will be received until 12 m. Jan. 


Atkins, County Auditor (P. O. Logan), $130,000 6% 


for 


drainage bonds. Denomination $1,000. Interest semi- 
annually the office of the County Treasurer. Maturity 


$13,000 yearly on May 1 from 1907 to 1916 inclusive. 


Hartford, Conn.—Northwest School District.— Bonds Pro- | 


posed.—This district has decided to seek legislative authority 
to issue $200,000 bonds. 

Hartsville, Darlington County, 8. C.—Bond Ojjering.— 
Proposals will be received until 12 m., Feb. 1 1907, by the 
Board of Public Works for $41,000 5% 
coupon water-works and sewerage and lighting-plant bonds. 
1907. Interest semi-annually 


Commissioners of 


Securities will be dated Jan. 1 


at the Bank of Hartsville. Maturity forty years, subject to 
call after twenty years. Certified check for $1,000, payable 
to J. J. Lawton, Chairman of the Board of Commissioners of 


Public Works, is required. 
The official notice of this bond ojjering will be found among 
the advertisements elsewhere in this Department. 


High Point, Guilford County, N. C.—Bonds Voted.—On 
Dec. 11 the $75,000 5% bonds in aid of the hee oe apt 
Glen Anna & Pee Dee Railway & Construction Co. (V. 83, p. | 
1057), were authorized by a vote of 483 to 43. Maturity 
Jan. 1 1937. 

Hillsboro, Hill County, Tex.—Bonds Registered.—On Dec. 
21 the State Comptroller registered $4,500 5-28-year (op- 
tional) refunding bonds dated Aug. 1 1906 


Not Yet Sold.- 


Hopewell, Mercer County, N. J.—Bonds 
water bends | 


No sale has yet been made of the $15,000 4% 
offered without success over a year ago. 

Hubbard, Hardin County, Iowa. 
4 this place voted to issue $3,000 5% 
water-works bonds. 


10-15-year (optional) 


The | 


— 


28 1907 by G. W. | 


—Bonds Voted.—On Dec. 


Hudson Countyj(P.j0O. JerseyjCity) §N. J.—Bond Sale.— 
The bid of John D. Everitt & Co. of New York City made on 
July 5 1906 for the $500,000 4% 40-year coupon county 
building bonds and rejected at the time was subsequently 
accepted by the county authorities. We record the consum- 
mation of this sale as a matter of record. See V. 82, p. 1455, 
for details of bonds. 

Huntington, Huntington County, Ind.—Bonds to be Oj- 


| jered.—Local papers state that the $25,000 4% 5-15-year 
| (optional) water-works-improvement bonds mentioned in 
| V. 83, p. 1489, will be sold by popular subscription. 
_Jackson County (P. O. Independence), Mo.—No Action 
| Yet Taken.—No action has yet been taken in the matter of 
| issuing the $250,000 4% 5-20-year (optional) county-home 
| bonds voted on Nov. 2. 

| Jamestown Union Free School District, N. Y.—Bond 


| Ojjering.—Proposals will be received until 12 m., Jan. 7 1907, 


} (to be opened at 7:30 p. m.), by Edward J. Green, Clerk 
| Board of Education, for $105,000 4% grammar school 
bonds. Denomination $1,500. Date Jan.11907. Interest 


semi-annually at the office of the Treasurer of the Board of 
Education. Maturity $7,500 yearly from 1923 to 1936 in- 
| clusive. ‘These bonds were advertised to be sold on Dec. 21, 
but the two bids then'received were rejected for the reason 
that numerous inquiries received prior to the date of sale 
were unanswered, owing to the absence of the Clerk. 

Kamloops, B. C.—Debenture Sale.—This place, it is stated, 
recently awarded $25,000 school debentures to the Bank of 
Hamilton at 101. 

Kansas City, Kan.—Bond Proposition Not Submitted to a 

Vote.—We are advised that the question of issuing $75,000 
bonds for the purchase of the Old Huron Cemetery was not 
submitted to a vote on Dec. 11, as was at first proposed. 

Lakewood, Cuyahoga County, Ohio.— Bond Sale Not Con- 
| summated.—We are informed that, owing to a defect in the 
| advertisement offering the bonds, the sale of the $31 329 5% 
Summit Sewer District No. 5 bonds awarded on Nov. 27 to 
J. Hayes & Sons of Cleveland was never consummated. 
These bonds are bei ‘ing re-offered, sale to take place on Jan. 7. 
For details of new offering see V. 83, p. 1489. 

Langdon School District (P. O. Langdon), Cavalier 
County, No. Dak.— Description of Bonds.—We are informed 
that the $8,000 refunding bonds recently awarded to the 
State of North Dakota at par (V. 83, p. 1549) bear 4% inter- 
est. Denomination $1,000. Maturity twenty years. 

Lewis, Cass County, Iowa.—Bonds Voted.—This place, 
it is stated, has voted to issue $5,000 water works bonds. 

Lima, Allen County, Ohio.—Price Paid for Bonds.—We 
are advised that the price paid by the Sinking Fund Trustees 
for the $10,000 5% water-supply bonds awarded to them on 


Dec. 17 was par. Denomination $1,000. Date about 
Jan. 10 1907. Maturity Dec. 20 1907. 


er ceg Niagara County, N. ¥.—Bond Sale —On Dec. 
20 the $500,000 4% 15 1-5-year (average) coupon water- 
works bonds, bids for which were received on Dec. 6, were 
awarded to Edmund Seymour & Co. of New York City at 
100.11. See V. 83, p. 1134, for details of issue. 
| London, Ont.—Debentures Not Sold.—Bids were opened 
| Dee, 18 for $130,000 local-improvement debentures. Re- 
| ports state that no award was made. 
| Mahoning County (P. O. Youngstown), Ohio.—Bids.— 


The following bids were received on Dec. 17 for the $13,500 
446% McGuffey Street bridge-repair bonds awarded, as 


| stated last week to the Mahoning National Bank of Youngs- 

town: 

Mahoning Nat. Bk., 

Brighton-G 
Co., Cins 13,650 00 


50; Hayden,Miller &Co. ,Cleve_$13,610 00 
{Denison & Farnsworth, 
Cleveland - 13,609 50 


| Breed’ & Harrison, Cia... 13,621 50/W. J. Hayes & Sons, Cleve. 13,566 00 
| Malden, Mass.—Bond Sale.—On Dec. 21 the following 
bonds were awarded to W. J. Hayes & Sons of Boston at 
100.51—a basis of about 3.93%: 


$40,000 4% 1-20-year (serial) coupes or registered police-station bonds, 


Denomination $1,00 
1-20-year coupon or saiinane d high-school-addition bonds 


Denomination $1,500 


Yngst'n$13,702 
Bank 






30,000 4% 


| 7,000 4% 1-7-year coupon or registered new street bonds. Denomina- 
tion $1,000. 
5,000 4% 1-5-year coupon or registered sewerage bonds. Denomina- 


tion $1,000. 
-year coupon or registered Broadway school-house bonds 


3,000 4% 

ee ee ee ‘Denomination $1,000. 

The above bonds are dated July 2 1906. Interest semi- 
annually at the First National Bank of Boston. The last 
three issues mentioned above have been certified to by the 
City Trust Co. of Boston and their legality has been passed 
upon by Storey, Thorndike, Palmer & Thayer, of Boston. 

Mamaroneck, Westchester County, N. ¥Y.—Bond Ojjering. 

Proposals will be received until 8:30 p. m. Jan. 2 1907 by 
Charles W. Buckter, Village Clerk, for $60,000 paving bonds. 
Denominations $1,000 and $100. Date Feb. 1 1907. 
ering (not to exceed 4%) payable semi-annually. Ma- 
| turity $2,400 yearly on Fi ‘b. 1 from 1912 to 1936 inclusive. 
| Certified check, payable in New York City, for 10% of the 

bonds, is required. 
| Marshall School District (P. O. Marshall), Saline County, 
| Mo.—Bonds Registered.—The State Auditor has registered 
the $50,000 4% high-school-building bonds recently awarded 
to the Wood & Huston Bank of Marshall. See V. 83, p. 1308, 
| Meadville, Crawford County, Pa.—Bond Sale.—This city 
| has disposed of $22,100 4% improvement bonds to local 
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people. Denomination $100. Interest January and July. 
These bonds are subject to call at any time. 

Milledgeville, Ga.—Rond Election.—An election will be 
held March 12 1907 to vote on the question of issuing $50,000 
5% 30-year prving and city-hall bonds. 

Milwaukee, Wis.—Bonds Voted.—The 
were authorized at the general election Nov. 
vote being given in each instance: 
$75,000 viaduct bonds, authorized by a vote of 5,568 to 1,879. 

50,000 pu bl ic- bath and public-library (on South Side) bonds, 

“y 


yy a vote of 5,160 to 2,07 
50,000 pubilte- be ath bonds (on North Side), 


following bonds 
6, the official 


authorized 


to 2,043. | 
20,000 public-bath bonds (on Looe re of Lake Michigan), authorized by a 
vote of 5,663 to 2,09 
Moberly, Randolph Greener, Mo.—Bonds Not Yet Sold.— | 
No award has yet been made of the $100,000 4% 10-20-year 


(optional) coupon w: ee works bonds offered but not sold | 


on Nov. 5. See V. 83, p. 1189. 

Mount Vernon Sco District (P. O. Mount Vernon), 
Knox County, Ohio.— Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m., Jan. 26 1907, by R. M. Greer, 
Board of Education, for the $50,000 4% school bonds voted 
Sections 3991 to 


on Nov. 6. Authority, 
Denomination $500. 


the Revised Statutes. Date March 1 





1907. Interest semi-annual. Maturity as follows: 
$5,000 Mch. 1 '09!$3,000 Mch. 1 '13/$4,000 Mch. 1 °'17|$4,000 Mch. 1 ’'20 
2,500 Mch. 1°10! 3,50 1 °14| 4,000 Mch. 1 °18| 4,000 Mch. 1 ’21 
2,500 Meh. 1 ft. 3,000 Mech. 1 ‘15! 4,000 Mch. 1 °19| 4,500 Mch. 1 ’22 
3 000 Mech. 1 2! 3,000 Mcl :. 1°16 | 

Bonds will ‘be delivered March 1 1907. 


Napanee, Ont.—Debentures to Be Issued.—Reports state 
that this place will issue $7 
debentures. 

Neese Colony School District, Fresno County, Cal.—Bond 
Sale.—This district on Nov. 20 awarded $1,000 6% 1-4-year 
(serial) school-building bonds dated Nov. 12 1906 to the 
People’s Savings Bank of Fresno at 102.75—a basis of about 
4.82%. Denomination $250. Interest annual. 

New Bedford, Mass.—Bond Sale.—This city on Dec. 24 
awarded $777,000 bridge and $72,000 park 4% 50-year | 
registered bonds dated Jan. 1 1907 to Blodget, Merritt & Co. 
and Merrill, Oldham & Co. of Boston at their joint bid of 
103.71 and interest. This is on a basis of about 3.834%. 
Denomination $1,000 or multiple. Interest semi-annual. 

Newport, Giles County, Va.—Bond Election.—It is stated 
that an ordinance providing for an election to be held Feb. 
28 1907 to vote on the question of issuing $100,000 street- 
improvement bonds has been passed by the C Council and 
signed by the Mayor. 

Norwood, Ohio.—Bond Election Proposed.—The calling of 
a special election to vote on the issuaace of $35,000 market- 
house bonds is being considered. 

Noxubee County (P. O. Macon), Miss.—Bonds to be Cer- 
tified to as to Genuineness.—We are informed that the $20,000 
414% 20-year gota coupon jail-building bonds to be offered 
at 10 a. m., Jan. 8 1907, will be certified to as to genuinessne 
by the Columbia Trust Co. of New York City. Each bid 
must be made on a blank form furnished by the city and must 
be accompanied by a certified check for 2% of the bonds bid 
for. For details of bonds and terms of offe ring see V. 83 
p. 1549. 

Oakland, Alameda County, Cal.—Bids.—Following are 
the bids received on Dec. 17 for the $588,500 444% gold 
coupon sewer-construction bonds awarded, as stated last 
week, to the Adams-Phillips Co. of Los Angeles: 


(fone Phillips Co., L.A.$621,000 00| Los Angeles Tr. Co., L. 

N. W. Halsey & Co *. 620,455 55/ Oakland Bank of Savings, 

E. i Rollins &Son Oakland - 612,840 00 
and N ff Hi arris &C 336 95|Central Bank, Oakland__ 612,805 10 
Ne Ye First Nat. Bank, Oakland 

Union Sa -. BE. , Oakland 618,050 00 (for $147,125) -.-_-. 155,951 5 


O'Fallon, Saint Clair County, Ill.—Bond Off ring.—Pro- 
posals will be received until 8 p. m. Jan. 7 1907 by W. R. 
Lawrence, City Clerk, for $8,500 5% water-works bonds. 
Denomination $500. Date Jan. 1 1907. Interest semi- 
annual. Maturity part yearly on April 1 from 1908 to 1912 
inclusive. 

Omaha, Douglas County, Neb.—Bonds to be Offered Next 
Year.—We are advised that the $50,000 intersection bonds 
and the $150,000 sewer bonds authorized at the election 
Nov. 6 will be offered for sale about April 1 1907. The offi- 
cial vote on these securities was 6,759 to 1,263 on the inter- 
section bonds and 7,169 to 1,413 on the sewer bonds. 

Painesville Township, Ohio.—Bond Sale.—On Dec. 21 the 
$10,000 4% 8-year (average) coupon park bonds, a descrip- 
tion of which was given in V. 83, p. 1370, were awarded to 
oem, Miller & Co. of Cleveland at 100.215 and accrued 
i a basis of about 3.969% Following are the bids: 
Hayden, Miller & Co.,Clev.$10,021 50| Ot is & Hough, Cleveland- ay 005 35 
Seasongood & Mayer, Cin- alo, 026 25| Painesville Nat. Bank-- 10,005 10 


4.$617,500 00 










$618, 














a Bid rejected; reasons not given 

Park County (P. O. Livingston), Mont.—Bond Ofjering. 
Proposals will be received until 2 p. m. Jan. 15 1907 by Chas. 
Angus, County Clerk, for the $25,000 4% gold jail-building 
bonds voted on Nov. 6. Authority, sections 4240 to 4242 
of the Political Code. Denomination $1,000 Interest Jan. 
1 and July 1 at the County Treasurer’s office and the Chase 
National Bank, New York City. Maturity twenty years. 
Certified check for $300, payable to the Chairman of the f 
Board of County Commissioners, is required. 


authorized by a vote of 4,963 | 


Clerk | 


3993 inclusive of | 


,250 sewerage-system-extension | 


Payette, Canyon County, Idaho.—Bonds Dejfeated.—The 
voters of this village on Dec. 6 defeated a proposition to 
issue $2,500 bonds. 

Pendleton, Umatilla County, Ore.—Bond Sale.—This city 
has disposed of two issues of street bonds aggregating $7,- 
030 33. 

Pensacola, Fla.—Bonds Proposed.—According to local 
papers an ordinance providing for the issuance of $100,000 
street-paving, $100,000 sewerage and drainage and $250,000 
| water-works bonds will be introduced at the next meeting of 
the City Council. 

Philadelphia, Pa.—Bond Ordinance.—An ordin: ance pro- 
viding for the issuance of the $13,500,000 344% 30-year 
registered bonds voted at the general election Nov. 6 is be- 
| fore the City Councils. These securities are for the various 
improvements enumerated in V. 83, p. 849. Denomination 
| $100 or multiple. Interest semi-annvally at the fiscal agency 
| of the city. Bonds are tax-exempt. 
| Plattsburg, Clinton County, Mo.—Bond Ojfering.—Pro- 
posals will be received until Dec. 31 by the Mayor and the 
Board of Aldermen for $42,000 444% water-works bonds. 
The question of issuing these bonds will be submitted to a 
to-day (Dec. 29) and this offering is conditional on a 
| favorable Ae at the election. Authority Sections 5967 
|} and 5968 of the Revised Statutes of Missouri of 1899,as 
|} amended by Acts of 1905, page 80. Denominations 42 


bonds of $500 each and 21 bonds of $1,000 each Date Jan. 


vote 


1 1907. Interest semi-annually at place to suit purchaser. 
Maturity twenty years, subject to call after ten years. 
Certified check for $1,000, payable to H. R. Riley, City 


| Treasurer, is required. Official circular states that there is 
| no litigation threatened or pending affecting these bonds. 
| Bonded debt, including this issue, $57,500. Assessed valua- 
| tion for 1905, $598,720. 

| Pleasant Ridge, Ohio.—Bonds Authorized.—-Bond Sale.— 
| Cincinnati papers report the authorization by the Village 
| Council of $5,981 13 4% 20-year extension bonds. The 
| Sinking Fund Trustees have decided to purchase these bonds 
as an investment. 

Polk County (P. O. Des Moines), Iowa.—Bonds Voted.— 
The election Nov. 6 to vote on the question of issuing the 
court-house and jail bonds mentioned in V. 83, p. 926, 
resulted as follows: 
$80,000 bonds for the erection of a court-house and jail, 

vote of 8,966 to 5,051. 
20,000 bonds for the construction of a heating, lighting one power plant 
for the new jail, authorized by a vote of 8,910 to 4,8 
50,000 bonds for the purchase of a site for a new jail, tate = by a vote 
of 9,591 to 5,087. 

Pomona, Los Angeles County, Cal.—Bond Election.— 
Reports state that the City Trustees have decided to call 
an election to vote on the question of issuing bonds for the 
following purposes: $325,000 for municipal ownership of the 
Consolidated Water Company’s plant; $40,000 for schools 
and $35,000 for a city-hall. 

Portage La Prairie.—Debenture Election.—The question 
of issuing $16,000 school debentures will be submitted to a 
vote, according to local reports. 

Portland, Ore.—Bond Election.—The electors of this city, 
according to local papers, will vote next June on the question 
of issuing $500,000 park bonds. 

Porter School District, Ind. Ter.—Bonds A pproved.—The 
Secretary of the Interior has approved arf issue of $7,500 
bonds of this district. 

Portsmouth, Rockingham County, N. H —Bond Sale — 
On Dec. 22 the $160,000 4% 20-year gold refunding water 
bonds described in V. 83, p. 1490, were awarded to R. L. 
Day & Co. of Boston, at 100.59 ‘and interest—a basis of 
~s 3.957%. Following are the bids: 


authorized by a 


Day & Co., Boston... 100.59!A. P. Simpson, Portsmouth. a100.50 
aati Parish, Portsmouth - aio2 Estabrook & Co., Boston___ 100.39 
First National Bank, Ports-{ @101.50|—-——— 

mouth ~--|a101.25 a For part of issue only 
Portsmouth, Ohio.—Bond Sale.—The bids below were 


received on Dec. 24 for the $14,000 4% 11 2-3-year (average) 
coupon Drew Factory Sanitary Sewer bonds described in 
V. 83, p. 1370: 

Brighton-Ger. Bk.Co. ,Cin_ $14,167 50| R. 
Seasongood & Mayer, Cin. 14,164 00) Breed & Harrison, Cincin. 14,084 00 
First Nat. Bk., Portsm’th 14,161 70) Hayden, Miller & Co., Cle. 14,077 00 
Central Nat. Bk., Portsm_ 14,129 00| Hoehier & Cummings, Tol 14,072 50 

We are informed that the bonds will be awarded to the 
Brighton-German Bank Co. of Cincinnati, the basis of sale 
being about 3.872%. 

Prattville, Autauga County, Ala.—Bond Election.—An 
election will be held in this town Jan. 21 1907 for the purpose 
of voting on a proposition to issue $30,000 water-werks and 
$10,000 sewer 30-year bonds. 

Prince Albert, Sask.—Debentures Not Sold —No sale has 
yet been made of the $62,000 414% coupon debentures 
offered on Nov. 30. See V. 83, p. 1189, for description of 
securities. 

Reading Precinct, Butler County, Neb.—Bonds Dejeated.— 
On Dec. 22 the voters of this precinct defeated a proposition 
to issue $12,000 10-20-year (optional) railway-aid bonds. 
The vote was 114 “‘for’’ to 115 “‘against.’’ 

Redlands, Cal.— Bonds Voted.—The voters of this city on 
Dee. 13 authorized the issuance of the $50,000 5% funding 
and street bonds, mention of which was made in V. 83, 


Kleybolte & Co., Cin__$14,107 80 





p. 1431. 
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Reno, Washoe County, Nev.—Bonds Proposed.—The City 
Council on Dec. 11 directed the City Attorney to prepare a 


resolution providing for the issuance of $80,000 bonds. 
Rensselaer County (P. O. Troy), N. ¥.—Bond Ojjering.- 


Proposals will be received until 12 m. Jan. 15 1907 by Arthur 


MacArthur, County Treasurer, for the following bonds: 


$84,000 4% registered high-way-improvement (third series) bonds. Au- 
thority Chapter 347 of the Laws of 1904, Chapter 115 of the 
Laws of 1898 and the General County Law. Denomination 


$3,000. Maturity $3,000 yearly on Feb. 1 from 1908 to 1935 


inclusive. 


20,000 4% nding bonds 






. 1 from 1908 to 1927 inclusive. 
The above bonds will be dated Feb. 1 1907. 
semi-annually at the County Treasurer’s office. 


> 


Authority Section 7 of the General Municipal 
tion $1,000. Maturity $1,000 yearly on 


Interest 
Bonds are 


exempt from all taxes. The United States Mortgage & 
rrust Co., New York City, will certify as to the genuineness 


of the bonds ar . their legality will be approved by J. H. 


Caldwell, Esq., New York City, whose opinion or duplicate 


thereof will be delivered to the purehaser. Each bid must 
Certified 
check for $1,000 drawn on a New York State or national 
bank and made p: uyable to the County Treasurer, is required 


be made on a blank form furnished by the city. 


with bids for each issue 


Richland Parish (La.) School District No. 1. 


(P. O. Delhi for $9,000 5% bonds. 

Richmond, Va. 
ceived on Dec. 20 for the $508,500 4% 
bonds dated July 1 1906 and described in V. 83, p. 1431: 


$10,001 100.50 


Capitol Savi » Richmond 10,000 101 


10,00 101.25 


Exe of ¢ . Va r Moore 5,000 par 


me heater, N. Y. Temporary Loan. 
local-improvem rer 
(in anticipation of 









the bids: 
all 12 intere st. 

“> interest. 
™ interest. 


>.1 
1,000 
000 oot 
, terest and $5 premium. 
















=> icer Tra ( N 
ty rust Co., Ro ‘ 5 insesest and $10 pre -mium 
Rhona des & Co., New York, for all—5. ® interest. 
Goldman, Sach : Co vew York /for $100 ,0o¢ 5.95% interest 
for $65,000 6.00% interest. 
A. B. Leach & Co., New York, for all—6‘ interesttand $16 premium. 
Bank for Savings ew York, for all—6% interest and $10 premium 


Rockdale, Milam County, Tex.—Bond Sale.—This city 
recently awarded $18,500 5% 10-30-year (optional) re- 
funding bonds dated July 15 1906 to J. B. Oldham of Dallas 


at par, accrued interest and cost of lithographing bonds. 
Denomination $500. Interest semi-annual. 


St Joseph School District (P. O. St. Joseph), Buchanan | 
County, Mo.—No Action Yet Taken.—U p to Dec. 20 no 
action had yet been taken in the matter of issuing the $300, - | 


000 school bonds voted on Oct. 31. See V. 83, p. 1248. 
Sandersville, Washington County, Ga.—Bonds Voted.— 
By a vote of 124 to 10 this city on Dec. 5 authorized the 
issuance of the $20,000 sewer and $10,000 water and light- 
extension 5% bonds mentioned in V. 83, p. 1370. Maturity 
$6,000 every five years, beginning Jan. 1 1907. 
Sandusky, Erie County, Ohio.—Bond Sale. —On Dec. 
the highest bid received for the $7,000 4% paving bonds de- 
scribed in V. 83, p. 1370, was 100.585 and | interest submitted 
by the Toledo Fire & Marine Insurance Co. of Sandusky. 
The bids follow: 
Tol. Fire&M.Ins.Co., Sand.$7,041 00| Citizens’ Bkg. Co., Sand’ky $7,017 00 


American Bkg. Co., Sand_. 7,022 50|Third Nat.Ex.Bk., Sand... 7,012 35 
Brighton-Ger.Bk.Co., Cin. 7,017 50| Hayden, Miller & Co., Cle. 7,007 50 


San Francisco, Cal.—Bond Sale Postponed.—Local papers 
state that the sale of the $1,087,200 sewer and $486,000 
street 344% gold bonds which was to have taken place 
Dec. 17 was postponed until Jan. 28 1907. 

San Juan School District, San Benito Covnty, Cal.—Bond 
Sale.—It is stated that the $12,000 5% 2-2l-year (serial) 
gold coupon schu ‘-building bonds dated Jan. 1 1907 and 
described in V. 83, p. 1370, have been awarded to the Los 
Angeles Trust Co. of Los Angeles. 

San Patricio County (P. O. Sinton), Tex.—Bonds Regis- 
tered.—On Dec. 15 the State Comptroller registered $2,000 
5% 5-20-year (optional) bridge bonds dated April 10 1906. 

Schenectady, N. Y. 
an ordinance providing for the issuance of $50,000 school 
bonds will be introduced in the Common Council early in 
January. 

Seaforth, Ont.—Bids. 
Dec. 13 for the $56,500 444% debentures awarded, as stated 
last week, to Wood Gundy  & Co. of Toronto: 

Wood Gum ly & Co. Toronto $55,1 11/Wm. C. Brent, Toronto .$54,739 
Aemilius, Jarvis & Co., Tor 54,878! Dominion Securities Co . 53,413 

Shelby County (P. O. Sidney), Ohio. Per Offering .— 
Proposals will be received until 12 m., Jan. 7 1907, by J. ¢ 
Rosser, County Auditor, for the following 4% ditch-con- 
struction bonds, aggregating $19,000: 
$1,250 Collins Ditch bonds. 


24 


$10,150 Speece & Lovett Joint Ditch bonds. 
2,050 Wones Ditch Bonds. 
,500 Simon Ditch Bonds. 550 Denise Ditch bonds. 
7'330 Bornhorst Ditch bonds. 250 Metz Ditch bonds. 
Authority Sections 4479 to 4482 inclusive of the Revised 


Statutes and amendments thereto. 


-Bond Ojjer- 
ing.—Proposals will be received by R. H. Brown, Mayor 


—On De c. 27 $100,000 
ewal and $65,000 water-maintenanee 
‘s not collected) 8 months notes were | 
ster Savings Bank of Rochester at | 


Bonds Proposed.—Reports state that | 


—Bond Sale —The following bids were re- | 
34-year improvement 


| bondsfof¥$500 each, 7 bonds of $300 each, 2 bonds of $250 
each, 14,bondsfof $200jeach, 2 bonds of $150 each, 11 bonds 
of $100 each and 4 bonds of $50 each. Date Jan. 1 1907. 

Interest semi-annually ai the office of the County Treasurer. 

Maturity as follows: 

$2,850 July 1 1907/ $2,250 Jan. 1 1909/$1,300 July 1 1910/$1,000 July 1 1911 
2,450 Jan. 1 1908} 2,400 July 11909| 1,200 Jan.11911| 1,000 Jan. 1 1912 
2,150 July 11908] 2,400 Jan. 1 1910] 

A deposit of $200 in currency is required with each bid. 

Proposals will also be received at the same time and place 
for $2,000 4% Pence Road improvement bonds. Author- 
ity, Sections 2822-1 to 2822-4 inclusive, 4637-1, 4637-2 and 
4637-9 of the Revised Statutes and amendments thereto. 
Denominations: 2 bonds of $200 each and 4 bonds of $400 
each. Date Jan. 1 1907. Interest semi-annually at the 
office of the County Treasurer. Maturity $200 July 1 1907, 
$200 Jan. 1 1908 and $400 each six months from July 1 1908 
to Jan. 1 1910 inelusive. A deposit of $200 in currency is 
required. 

Sny Island Levee Drainage District, Ill.—Bond Sale.— 
On Dec. 20 the $22,000 Bay Creek improvement assessment 
bonds described in V. 83, p. 1491, were awarded to Strauss 
& Bro., Pittsfield, at 100.50 and accrued interest for 5%s 
Following are the bids: 

Strauss & Bro., for 5 44s_$22,110)| Brinkerhoff & Son,/for 5 “s_$22,013 

Pittsfield _- for 6s... 22,440 Springtield - for 6s_ 22,521 
| South Pasadena High School District, Los Angeles County, 
Cal.—Bond Ojjering.—Local papers state that proposals will 
be received until 2 p. m. Dec. 31 1906 by the Board of Su- 
pervisors for $10,000 444% school bonds. Denomination 
$1,000. Date Dec. 31 1906. Interest annual. Maturity 
$1,000 yearly on Dec. 31 from 1913 to 1922 inclusive. 

Sprague School District No. 6, Lincoln County, Wash.— 
Description of Bonds.—We are informed that the $25,000 
se hool-building and furnishing bonds awarded on Dec. 8 to 
the State of Washington at par for 4s (V. 83, p. 1551) are in 
the denomination of $1,000 each and are date d Dec. 8 1906. 
| Authority vote of 129 to 11 at election held Nov. 3. Ma- 
turity twenty years, subject to call after ten years. Interest 
| semi-annually at the County Treasurer’s office in Davenport. 

3onded debt, not including this issue, 335,000. Assessed 

valuation $624,340. 

Sturgeon Bay, Door County, Wis.—Vo Action Yet Taken, 
—No action has yet been taken in the matter of calling an 
election to vote on the question of —s the $10,000 6% 

| city-hall bonds mentioned in V. 83, p. 1432. We are in- 
| formed that it is not likely that this election will be held be- 
| fore next April or May. 

| Sutton’s Bay, Leelanau County, Mich.— Bond Ojfering.— 
| 

| 

| 


es 


Proposals will be received until Feb. 1 1907 by Carl N. 
Braathen for the $5,000 5% gold water-works bonds voted 
on Nov. 6. De nomination $500. Date April 1 1907. 
Interest annually at the Leelanau County Savings Bank in 
Sutton’s Bay Maturity $500 yearly “from and after April 1 
1927.’ Certified check for $500 required. 

Tipton School District (P. O. Tipton), Tipton County, 
Ind.—Bonds Voted.—By a vote of 491 to 358 this district on 
Dec. 3 authorized the issuance of $34,000 4% 10-year high- 
school-building bonds. Date of offering not yet deter- 
mined upon. 

Titusville, Crawford County, Pa.—Bonds Not Yet Ready 
jor Isswance.—The City Councils have not as yet made any 
arrangements to issue the $23,000 3144% and the $47 ,000 4% 
Main Street paving bonds voted at the general election last 
November. We are informed that some action will probably 
be taken in the matter before next April. 

Toledo, Ohio.— Bids.—We give below the bids received on 
Dec. 19 for the $60,000 4% 20-year fire-department bonds 
offered on Dec. 19. As stated last week, the bonds were 
awarded to the Cleveland Trust Co. at 102.32—a basis of 
about 3.833%. 

Cleveland Trust Co., Clev_$61,392 00| Atlas Nat. Bank, Cincin._$61,200 00 
Otis & Hough, Cleveland. 61,380 00| Western German Bk., Cin. 61,056 00 
Weill, Roth & Co., Cincin. 61,291 00|N. W. Harris & Co., Chic 60,928 00 

Kleybolte & Co., Cin._ 61,270 00) De nison&Farnsworth,Clev 60;918 25 
UnionSav.Bk.&Tr.Co.,Cin 61,248 00/Sec. Sav.Bk. & Tr.Co..Tol. 60:915 00 
Seasongood & Mayer, Cin. 61,239 60| W. J. Hayes & Sons, Clev. 60,390 00 
Hayden,Miller & Co. ;Clev 61,218 50] Spitzer & Co., Toledo. _.- 60,348 00 
Breed & Harrison, Cincin. 61,200 00} 

Bonds Authorized.—On Dec. 10 ordinances were passed by 











Following are the bids received | 


700 Doak Ditch bonds. | 


Denominations: 24! 


the C ity Council providing for the issuance of the following 





13 5% coupon Hamilton -— Sewer No. 959 assessment bonds. 
Denomination $125, except one bond for $96 13. Date Nov. 
12 1906. Interest "March 12 and Sept. 12. Maturity one 
bond each six months from March 12 1908 to Sept. 12 1910 
inclusive. 
208 24 5% coupon Spencer Street No. 1 assessment bonds. Denomina- 
tion $21, except one bond for $19 24. Date Oct. 8 1906. 
Interest March 8 and Sept. 8. Maturity one bond each six 
months from March 8 1908 to Sept. 8 1912 inclusive. 
7,099 58 5% coupon Lincoln Avenv@ No. 2 assessment _ bonds. Denomi- 
nation $710, except one bond for $709 58. Date Dec. 13 1906. 
Interest March 13 and Sept. 13. Maturity one bond each six 
months from March 13 1908 to Sept. 13 1912 inclusive. 
2,553 35 5% coupon alley improvement No. 21 assessment bonds De- 
nomination one bond for $1,253 35 and one bond for $1,300. 
Date Oct. 50 1906 Interest March 30 and Sept. 30. Ma- 
turity $1 3 35 March 30 1908 and $1,300 Sept. 30 1908. 
921 21 5% coupon alley Improvement No. 23 assessment bonds. Denom- 
ination $95, except one bond for $66 21. Date Dec. 13 1906. 
Interest March 13 and Sept. 13. Maturity one bond each six 
months from March 13 1908 to Sept. 13 1912 inclusive. 
6,517 92 5% coupon Colburn Street No. 2 assessment bonds. Denomina- 
tion $655. except one bond for $622 92. Date Nov. 10 1906. 
Interest March 10 and Sept. 10. Maturity one bond each six 
months from March 10 1908 to Sept. 10 1912 inclusive. 


Interest payable at the office of the City Treasurer. 
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Tomahawk School District (P. O. Tomahawk), Lincoln | 
County, Wis.— Bonds Not to Be Issued at Present.—Action 
will not be taken until next February in the matter of issuing 
the $40,000 school-building bonds mentioned in V. 83, 
p. 1400. 

Toronto, Ont.—Debenture Election.—The question of 
issuing $110,939 314% gold coupon bridge-building deben- 
tures will be submitted to the voters of this city on Jan. 1 
1907. Securities to be dated July 1 1907. Interest semi- 
annual. Maturity July 1 1944. 

Towanda Township, Phillips County, Kan.—Bonds Voted. 
—At a recent election $6,000 bonds were voted to aid the | 
Gulf Plainville & Northwestern Railroad. 

Tracy, Lyon County, Minn.— Bond Sale.—We are advised 
that the $12,000 4% water-works and electric-light bond 
mentioned in V. 83, p. 1491, has been awarded to the State 
of Minnesota. Date of bond Dec.11906. Interest annually 
on July 1. Maturity July 1 1917. 

Trenton, N. J.—Bonds Authorized.—The Council on Nov. 8 
passed ordinances authorizing the issuance of the following 
bonds: 





Union County (P. O. Marysville), Ohio.— Bond Sale.—On 
Dec. 22 the $30,000 5% 54-year (average) bridge bonds 
described in V. 83, p. 1432, were awarded to Weil, Rothi& 
Co. of Cincinnati, at 104.133—a basis of about 4.114%. Fol- 


| lowing are the bids: 


Well, Roth & Co., Cincin_$31,240 00| Richwood Dep. Bank ____$30,601 45 
New First Nat.Bk.,Colum. 30,675 00/| FirstNat.Bk.,Barnesville. 30,051_00 
People’s Bank, Maryville. 30,666 00| 


On the same day the $60,000 5% coupon ditch-construc- 
tion bonds described in V. 83, p. 1551, were awardedgto 
Hayden, Miller & Co. of Cleveland for $61 "031, the price thus 
being 101.718—a basis of about 4.38%. 


Uniontown School District, Pa.—Bonds Authorized.—The 
— Board has authorized the issuance of $40,000 4% 
onds. 


University Place, Lancaster County, Neb.—Bond Election. 
An election will be held in this city Jan. 8 to vote on the 
question of issuing $5,000 water-main-extension bonds. 

Ventura, Ventura County, Cal.—Bond Election.—Local 
papers state that the Town Trustees have called an election 
to vote on the question of issuing $50,000 bonds for building 


idiedl 





$900 4% 10-year 
20,980 4% 10-ye 
10,000 4% 10- ye 





d crematory bonds. 


egis 





Denomination $100 or multiples thereof. 
annually at the City Treasurer’s office. 


The City Council also passed on Dec. 
providing for the issuance of $300,000 
hall-building bonds. Denomination 
Interest semi-annual. 


state that this place on Dec. 
building bonds by a vote of 21 to 9. 
Turner County, Ga.— Bonds } 
17 voted to issue $70,000 5% 
jail bonds. 
Tuscaloosa, Ala. 
of the $ 


—Bonds Voted.—On 


registered school-building bonds. 
r registered street-paving assessment bonds 


4 Ordinance No. 55, 
$100 or 
Maturity thirty years. 

Trimble, Dyer County, Tenn.— Bonds V oted.—Local papers 
18 authorized an issue of school- 


Voted.—This county on Nov. 
1-30-year 


125,000 30-year gold coupon water-works bonds men- 


a bath-house, 


Interest semi- | 


4% registered city- ! 
multiple. 


court-house and | 


Dec. 5 the issuance 


improving the plaza, 
| and building a storm sewer on Ash Street. 


Vidalia, Toombs County, ag Peng Election.—An election 
will be held in this town Jan. 
of issuing $14,000 water-works bonds. 

Vienna, Ga.— Bonds Not ge NY - to Dee. 
been made of the 
water-works- -improvement bonds ‘offers don Dec. 1. For 
description of these securities see V. 83, p. 928. 

Virginia Beach, Va.—Bonds Voted.—This place on Noy. 20 
authorized the issuance of 
improvement bonds. 
in favor of the issue. 

Waco, McLennan County, Tex.—Bonds Voted.—By a'vote 
of 312 to 98 the electors of this city on Dec. 
the issuance of the $60,000 5% 30-year sanitary-sewerjbonds 


making a beach? park 


3 1907 to vote on the question 


21 no sale had 


$20,000 5% 1-20-year (serial) coupon 


$54,000 6% sewer, water and street 
The vote was 36, all of which we 
1e vote was 36, all of which were 


11*authorized 














tion of which was made in V. 83, p. 1371, was authorized ; mentioned in V. 83, p. 1432. Date of sale not yet*deter- 
by a vote of 225 to 16. | mined. a 
NEW LOANS. NEW LOANS. _ BOND CALL. 
854,000 841,000 Announcement 
CITY OF ORANGE, N. J.,| Town of Hartsville, So. Car,|) SOUTH PARK 
4% Thirty-year Funding§{Bonds. 5% Coupon Bonds. BONDS 


The City of Orange, N. J., invites sealed pro- 
posals for the whole or any part of $54,000 00 
of coupon Funding Bonds ‘of the denomination 
of one thousand doliars each, bearing date of 
January 1, 1907, and maturing January 1, 1937, 
with interest at four per centum per annum. 

payable semi-annually at the Orange National 

ank, Orange, N 

Said proposais will be received by the City 
Clerk up to the hour of 8 p. m. on JANUARY 7, 
1907, and will be publicly opened at a meeting 
of the Common Council to be held in Council 
Chamber, Canfield Street Fire House, at 8 p. m., 
January 7, 1907. 

Said proposals must be accompanied by a 
certified check _ the amount of at least one 
thousand dollar 

Bonds will be engraved: and their legality will 
be approved by John H. Caldwell, Esq., of New 
York City 

Bonds vill be delivered to purchaser as early 
as possible following the sale thereof. 

The Common Council reserves the right to 
reject any or all bids as may seem best to them 
in the interest of the City 

Any information concernin this loan will be 
furnished by Mr. Frank G. Coughtry, Collector 
of Taxes. 

By order of the Committee on Finance and 


Accounts. 
WARD S. PERRY, Chairman. 
WILLETT B. G. ANO, City Clerk. 
Dated Orange, N. J. December 19 1906. 


Mac Donald, McOoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
18x La Salle Street, Chicaga. 











HIGH GRADE BONDS 


Lists epon request, 


Denison & Farnsworth, 


BOSTON and CLEVELAND, 


BONDS o482x CERTIFICATES 


Engraved on steel or lithographed, or 
Book rinted and partly iftnograpied. 
k of 10@ certificates, steel-plate 
and seal press, $13; cheaper ; oo 
s = low as $2 0 for a book of 
ALBERT B,KING & CO,, 206 Broadway, N.Y. 





Sealed proposals will be received by the Board 
of Commissioners of Public Works of the Town of 
Hartsville, S C., until 12 o’clock noon. FEB- 
RUARY 1ST. 1907, for the purchase of Forty- 
One Thousand Dollars ($41,000 00) five per cent 
coupon bonds to be dated January ist, 1907, and 
payable forty years after date, with the privilege 
of redemption twenty years after date. Interest 
payable January ist and July 1st of each year at 
Bank of Hartsville, Hartsville, S. C. The pur- 
pose of this issue of bonds is to meet the cost of 
constructing and operating a system of water 
works and plant for sewerage and lighting pur- 
poses, for the use and benefit of the said town 

The Town of Hartsville has no present bonded 
or other indebtedness. Certified check for $1,- 
000 00, payable to the order of J. J. Lawton, 
Chairman, to —— ty all bids and to be for- 
feited in case of failure of purchaser to comply 
with his bid. No bids for less than par and ac- 
crued interest will be considered. Right reserved 
to reject any or all bids. Address all bids to the 
Board of Commissioners of Public Works, Harts- 
ville, S. C., and endorse plainly on the envelope 
the words, “‘Bid for Bonds.’ 

For further ees os n apply to the Chairman. 

Chairman. 
F. % sth ILLER Secretary 








READY JAN. I5. 
HAND-BOOK 


OF 


Railroad Securities 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


TERMS 
Price of Single Copies, - - = %100 
To Subscribers of the Chronicle, - 75 


To Bankers and Brokers, in quantities, 
with their cards lettered in giit on the 
cover, at special rates. 


Commercial & Financial Chronicle, 





Pine Street, cor. Pearl Street, New York 





To whom it may concern: 

Take notice that the following numbers of the 
South Park Bonds have been selected and retired 
by the South Park Commissioners, in conformity 
with the law, for the annual sinking fund, viz.: 
37, 45, 59, 69 85, 120, 131, 159, 165, 167, 180, 
197, 244, 254, 278, 279, 292, 295, 297, 326, 356, 
367, 379; 434’and 497. 

Interest will cease on the above number ed 
beats on and after the falling due, FEBRUARY 

1ST, 1907, of their annual interest’ coupon at the 
[llinois Trust & Savings Bank, Chicago, Ill. 
SOUTH PARK COMMISSIONERS, 
EDWARD G. SHUMWAY, 


ESecretary. 
December 19, 1906 








Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Steck Exchanges. 


Private Wires to 
N.Y. and Philadelphia. 


ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
nator } Philedelyhia Stock Exchange, 


BONDS FOR INVESTMENT. 
43 Ruchange Place, Drexel Building, 
New York. Philadelphia, 


EX. NORTON &CO., 
52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Gzo. F. Nortoyw 
INVESTMENT SECURITIES 


757-759 Bread St. 
NEWARK. 











Established 1885. 


H.C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSH'P B NDS 
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Ward County Po oO. >. Minot), No. Dak. —Bonds Dejeated.— | deseription of which was given in V. 83, p. 1552, were 
On Nov. 6 the proposition to issue the $40,000 court- house- | awarded to the People’s Savings Bank of Yonkers at 102.14 
1061, was defeated | and accrued interest—a basis of about 3.882%. Following 


addition bonds mentioned in V. 83, p. 

by a vote of 737 for to 3,013 against. 
Washington C. H., Fayette County, Ohio.— Bond Ojjering. People's Sav. Bk. . Yonkers. -102.14 Adams & Co.. Boston... .. -100..38 
—_Pronosais will be reeeived until 12 m. Feb. 2 1907 by J. J Geo. M. Ha un, New York- 101.67 N. W. larris & Co., N. ¥ “ -100.34 
I als ye Tec € y . - = 19Ui DY YJ. d. | Yonkers Sav. Bank, Yonkers_101.07' W. J. Hayes & Sons, Boston__100.27 


are the bids: 















Flynn, City Clerk, for $6,500 4% coupon city-hall bonds. : Ke 
Denomination $500. Interest payable at the City Auditor’s York County (P. O. York), Pa.—Bond Sale.—On Dec. 17 
aifice. Maturity $500 veariy. Bonds are exempt from all $100,000 4% 5-year jail-improvement bonds were awarded 
Sta”  Teretiead check for $100 savable to J. A. Edge, | t®. the Secur ‘ity Title & Trust Co. of York at par, acerued 
te Wadena. to a quit * th it we ese ess” | interest and expense of issuing bonds. Denomination $1,000. 
ee a Date Dec. 31 1906. Interest Jan. 1 and July 1 
Waterloo, Ont.—Debenture Sale.—Reports state that the . ‘ ; y “ : 
Dominion Securities Co. of Toronto were the suécessful bid- | _ Youngstown, Ohio.—Bonds Authorized.—On Nov. 26 the 
ders for $18,000 414% debentures of this town. City Council passed an ordinance providing for the issuance 
. a f $5 507, eo nS att Street ¢ fox Street im- 
Wichita Falls Independent School District (P. 0. Wichita | °! $5,800 5% coupon South Watt Street and Fox Street im 
Falls), Wichita County, Tex.—Bonds Registered.—An issue | PTOVEMen bonds. Denomination $1,000, except one bond 
’ su ’ aie q i Si L. Z ss r . @0 1s s i-g H ~ nie “d 
of $8,000 5% 10-20-year (optional) school-house bonds of for $800. Interest semi-annual. Maturity $1,000 yearly 
this district dated Nov. 1 1906 was registered on Nov. 20 by | °? Oct. 1 from 1908 An 1911 inclusive and $800 Oct. 1 1912. 
; torah : et — . i ia Bond Ofjering.—Proposals will be received until 2 p. m. 
the State Comptroller : 
Wi M a ; c ty. Mi Bond Sal oO Jan. 14 1907 by Wm. I. Davies, City Auditor, for the fol- 
inona, Montgomery County, iss.—Bond Sale.—On } jowing bonds: 
Dec. 5 the $10,000 5% 5-20- year (option: ul) coupon school $3.000 5% Waldo St Ma $600 yearly on Oct. 1 
bonds dated Nov. 1 1906 and described in V. 83, p. 1192, Ss 1908 t , 5 or ol ee, 
were awarded to the Wm. R. Compton Bond & Mortgage Co. | 1°69 5% HS 7 ee 4 matey S855 youety ae Ges. 3 Seep 
of Macon at par. 1,400 5% den Street sewer ‘bonds Maturity $280 yearly on Oct. 1 
: : P - rom 1908 to 1912 inclusive. 
Wister School District, Ind. Ter.—Bonds Voted.—The | 3,030 5% Worthington Street and Loveless Avenue sidewalk bonds. Ma- 
turity $606 yearly on Oct. 1 from 1908 tu 1912 inclusive. 


voters of this district have authorized the issuance of $2,000 
The above bonds will be dated Jan. 21 1907. Interest 


school bonds. 

Woodbury, N. J.—Bonds Not Yet Sold.—No sale has yet | Semi-annual lly at the office of the City Treasurer. Bids must 
been made of the $84,000 4% coupon sewer bonds offered | be made for eac h block of bond s separately and must be 
without success on Nov. 12. See V. 83, p. 1062, for descrip- accompanied by a certified check for 2% of the bonds bid 
tion of securities. for, payable to the City Auditor. Purchasers must be pre- 

Wooster, Ohio. Bonds Defeated. —A proposition to issue pared to take the bonds not later than Jan. 21 1907, the 
$40,000 water-works bonds failed to carry at the election | Dey to be delivered at one of the banks in Youngstown 
held Dec. 14 - | or at the office of the City Treasurer. r 

5 ae Bonds Authorized.—The City Council on Dec. 17 passed an 
| 
| 








Wynnewood, Ind. Ter.—Bond Election.—This city, it is} ordinance providing for the issuance of $4,500 5% coupon 
ste » , 1 ' ar > ¢ ° ° A . ° ° 

stated, will vote Jan. 18 1907 on the question of issuing | street-improvement (city’s portion) bonds. Denomination 
$500 and $400. Interest semi-annually at the City Treas- 


$8,000 water-works-extension bonds. 
1 from 1908 to 


Yonkers School District, N. ¥.—Bond Sale.—On Dec. 26 | urer’s office. Maturity $900 yearly on Oct. 
the $40,000 4% 30%4-year nln registered bonds, a! 1912 inclusive. 





aa 


INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
} 

H. W. NOBLE & COMPANY, Albert Kleybolte & Co., 
| 





R. L. DAY & CO., 


409 Walnut Street, 


DETROIT, 
BANKERS, New York PHILADELPHIA. CINCINNATI, 0. 
MUNICIPAL | ici 
35 Congress Street, 3 Nassan Street, AND M unici pal, 
BOSTON. NEW YORK. | PYBLIC SERVICE CORPORATION | County, State, 
BON OS. and High-Grade Public Service 


Securities 


New York City Bonds ee gm Correspondence Solicited 
EXEMPT FROM STATE, COUNTY Perry, Coffin & Burr, MUNICIPAL AND RAILROAD 


AND OITY TAXES 
INVESTMENT BONDS. . a 
Blodget, Merritt & Co. P I 2 oe gry gg 
iaawcens | Mow” SEASONGOOD & WATER 
16 Coneress Street, Boston. BOSTON. ONNCENN ATT. - 
SG NASSAU STREET. NEW YORK. 


STATE. CITY & BalLLRVAY BOND 











You Wouldn’t Start a Horse-Car Line 
in this age of electric cars? Not if you wanted to make money out of the business 
of transportation. 
P Then why should you start a manual telephone exchange in this age of auto- 
Ad rian H.M uller & Son matics, if you want to make money out of the telephone business? 
The automatic system of telephony bears the same relation to the manual 











AUCTIONEERS. system that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 
Regular Weekly Sales The automatic telephone system produces the best service more economcially 





than indifferent service can be produced with manual equipment. 
P There is no more question as to the relative popularity of the automatic and 
STOCKS and BON DS manual telephone service where the two kinds are in competition than there is 


as to the relative popularity of the trolley car and the horse car. 











EVERY WEDNESDAY. os : . : 
, And, as for the securities—the same comparison may be applied with the same 
Office No, 56 WILLIAM STREET | results. 
Corner Pine Street. Our Automatic system has been adopted ia the following cities: 
Aberdeen, 8. D. Columbus, Ga. Marianao, Cuba. Sioux City, Iowa. 
Akron, Ohio. Dayton, Ohio. Marion, Ind. South Bend, Ind. 
Albuquerque, N. M El Paso, Texas. Medford, Wis. Spokane, Wash. 
Allentown, Pa. Fall River, Mass. Miamisburg, oe Springfield, Mo. 
; i Auburn, Maine. Ferguson, Mo. Mount Olive, St. Mary’s Ohio 
A Fi nancial! Cou rts h i p Auburn, N. Y. Grand Rapids, Mich New Bedford, Masa. Tacoma, Wash. 
Battle Creek, Mich. Hastings, Neb Oakland, Cal. Toronto Junction, Cauada 
Or PI f ‘ Bellingham, Wash. Havana, Cuba. Ocean Park, Cal. — City, Mich 
( 0 ser Berlin, Germany. Hazleton, Pa. Pentwater, Mich. Jrbana, Ill. 
a ea for n vative Buxton, Iowa. Hopkinsville, Ky. Portland, Me. Van Wert. Ohio. 
Investments Cadiliac, Mich. Jonesboro, Ark. Portland, Ore. Walla Walla, Wa: 
Champaign, Ii. Lake Beaton, Minn. Princeton Bs bs ~~ I. 
Ghicago, Ill. Lewiston, Me Richmend yausau, \e 
(By Frank W. ReMins) Clayton, Mo. Lincoln, Neb. Riverside, Cal. Westerly, R. I. 
‘ P Cleburne, Texas, Los /ngeles, Cal. San Diego, Ca Wilmington, Del 
The above book will be furnished | Columbas, Ohio Manchester, lows. San Francisco, gu. Woodstock. N.B., Canada. 
Santa Monica, Cal. 


SE ROLLING & SCM, a1 Mon AUTOMATIC ELECTRIC CO. 


St., Boston. Van Buren and Morgan Streets CHICAGO, U.S.A, 
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Trust Companies. 





CITY TRUST CO. 


| 50 STATE STREET. BOSTON. MASS 

BUNKER HILL BRANCH: 

Mer 6 By Co. | City Square, CHARLESTOWN MASS. 
cantile Trust + Capital & Surplus, = = $4,000,000 

Leuis, Mo Transacts a General Trust and 
Banking Business 

| D Subject Check. 
has adopted a form of TRAVELERS IN- pro ABomed: sm eames Senger 0s See 
ape al, a Te aie itabiien- aa ae cts as .rustee under Railroad and other Mort- | 

TERNATIONAL CHECKS In denomina- gages: also as Agent for the Registering 

tions of $10, $20, $50 and $100, which afford and Transfer of Stock 

every protection to the holder and are pay- A we Depositary for Court Funds, and author- 


7 , to act as Executor, Guardian, Ad- 
able without deduction by its correspondents miiaheirater ema Deaetes: 
in all parts of the world 


Perio’ . nei DIRECTORS. 
Financial institutions handling these checks PHILIP STOCKTON, President. 


find that the traveling public appreciate this | Ftasten F. Adams 2d. Henry C. Jackson, 
convenient and safe method of carrying ; Orlando H. Alford, George E. Keith, 
funds. Specimen checks and full information | F. hy gy ane. a a Lane 
: obn artlet 4 hur Lyman, 
furnished on application. | T. Jefferson Coolidge Jr., Maxwell Norman, 
Charles E. Cotting, Robert T. Paine 2d. 
Alvah Crocker, Andrew W. Preston. 
Livingston Cushing. Richard S. Russell. 
George A. Draper. Howard Stockton, 
William F. Draper, Charles A. Stone, 
|} Wilmot R. Evans, Quincy A. Shaw Jr., 
Jay J ae = pamenie a: 4 
i obert erric’ enry O. Underwood, 
Capital and Surplus, $9,500,000 | PAsncis L. Higginson, _W. Seward Webb. 
Sidney W. Winslow. 


- ‘Boston Safe Deposit 
AMERICAN LOAN & AND 


TRUSTCOMPANY, | ‘Trust Company 


BOSTON, MASS. BOSTON. MASS 
CAPITAL - - - $1,000,000 
SURPLUS (Earned)= = $1,500,000 Transacts a General Trust and 

Transacts a General Banking and ‘Trust ° . 
Company Business. Banking Business. 
ier 4 gp lg oy A oe *© | Interest Allowed on Deposits Subject to Check 
Wrustee under Mortgages, ‘ramsfer Agent, and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORs: 
Wiliam A. Gaston. 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 
Manager for Exchange Department. 











Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 


Eimer P Howe, Guardian, Administrator and Trustee. 


} 

| 

| 

y | 
oe ne Ayer, John S. | 


Hobart Ame- N. W. Jordan, rs 
Edwin I. Atkins, John baprencs. Capital Or $1,000,000 
harles Lester iia and, 

Gaara ne Surplus (Earned) 2,000,000 
Samuei Carr, Francis ; eedy Jt. pe 

Sonn ‘Denver Hoary A. iusser | CHARLES E, ROGERSON, President 

20 0 JoXter, ueter, a . ‘ 

Wilam R. Driver. P. L, Saitonstai, JAMES LONGLEY, Vice-President 

Rioeee ia Gan fot ee, [JAMES 14 C. WILLIAMS, Vice-President 


W, Stearns, 
Eugene V, R. Lbayer? | G. E. GOODSPEED, Treasurer 
| W. L. WHITNEY, Assistant Treasurer 


Foss, 

Charies W. Whittier, 

N. W. JORDAN Presiden 
CHA 


ALIS 1. BURIILL, Vico-Prest. & Treas. | HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 


E. A. COFFIN, Asst. Treasurer. H. D. HEATHFIELD, Assistant Secretary 
C. H. BOWEN, Secretary. | P" J. BURRAGE, Assistant Secretary 


G. W. AURYANSEN. Asst. See 
‘MISSISSIPPI VALLEY 


CENTRAL 
TRUST COMPANY) TRUST CO. 


OF ILLENOIS, | “Canransomete cosuon, 


CAPITAL, SURPLUS 
d PROFITS }$8;500 ,000, 





CHICAGO 1A Gans, FINANCIAL AND FIDUCIARY 
. ee | BUSINESS TRANSACTED 
Capital, =< = = = = $2,000,000 DIRECTORS 
John I. Beggs D. R. Francis R. J. O° Soy MD 
Surplus, = = = = = 500,000 {inh re Boyle August Gehner H. Ciay Pier 
an | James Kk. Brock 5. Hofiman J. Ramsey ur. 
CHARLES G. DAWES, President. | ee Garieton Chas. A. oe eae James ey Sm 
5 . > naries rk reckin’ge Jones bt Stockton 
W. boned og Bg a Bong resident, Horatio N. Davis Neison W .McLeod Satus 5S. Walsh 
A. UHRLA iee-President. | John D. Davis Saunders Norveli Rolla Weils 
WILLIAM R. DAWES, Cashier. Aug: B. Ewing Wm. D., Orthwein 
L. D. SKINNER, Asst. Cashier. OFFICERS 
MALCOLM McDOWELL, Asst Secretary. | JULIUS 8S. WALSH, Chairman of the Board 
—_—__ ! BRECKINRIDGE JONES, ee 


7 JOHN D. DAVIS, Vice-Presiden 
BANKING, SAVINGS AND TRUST SAMUEL E pROREMAN: Vice-President 
E ¥ INT AMES E, f <, Secretary 
DEPARTMENTS. | HUGH R. LYL&, Aast. Secretary 
HENRY C. IBBOTSON, Asst. Secretary 
> INT ° SR Jr., Asst. Secretary 


C. I PU : 
FREDERICK VIERL ING, Trust Omiess 
@ rust mpan (@) HENRY SEMPLE AMES, Asst. Trust Officer 
CHARLES M. POLK, Asst.’ Trust Officer 
WILLIAM G. LACKEY, Bond Otticer 
N rth Am WM. McC. MARTIN, asst. Bond Officer 
0 erica TOM W: BENNETT: Real Estate Officer 


603-505-507 Chestnut St., Philadelphia, |  “- MOBATH. Sete Depoat Omteer 
ORIN ae ec $1,000,000 | 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist V‘ce-Pres. & 


_| WISCONSIN TRuST Co, 
JOS. 8S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 


MILWAUKEE. 
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer | 
DIRECTORS. roe. te ra a 
Henry G. Brengle, J. Levering Jones, | Capita’, $500 ,000 
Surplus, - - - - - 100,000 


James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mcliihenny, 

Transacts a General Trust Co Business. 
Buys and Sells 








| 
| 
E. W. Clark Jr., Richard Waln Metrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin 8S. Dixon, Jol J 
Eugene L. Ellison, William F. Read, 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 


$7,000 ,000 


TRANSACTS A GENERAL BANKING 
| BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 





Capital and Surpius, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - - - Chairman. 
Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 
T. Jefferson Coohdge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 
Frederick P. Fisk, Stephen M, Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, WASS. 


CAPITAL, - . - . $1,000 ,000 
SURPLUs. - - - “ 2,000,000 


Authorized to act as executor and to receive and 
hold money or property in trust or on deposit from 
Courts of Law or Equity, Executors, Administra 

Assicnees, Guardians, ‘Trustees, Corporations am 
Individual: 

Also acts ‘as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 

interest Allowed on Deposits Subject te Check 
OFFICERS. 
DAViID R. WHIINEY, President 
CHARLES H. DALTON, Vice-President. 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
JAMES R. HOOPER, Actuary. 
HENRY N. MARR, Secretar- . 
FRED'K W. ALLEN, Asst.~ec &Ireas 
THO MAS E. ADATON, A Asst. Treasurer 
FRANCIS R. JEWEL. Lrust Officer 
BOARD OF penneron 
William Endicot hairman \ 
Walter C. Bayties, "Frederiek P. Fish, 
Alfred Bowditch, orris Gray, 
Charles F. Choate, Franc Haven, 








Alexander Cochrane, James I°. cooper, 
Edmund D Codman, James M. Prendergast, 
i. Jetierson Coolidge, George S. Silsbee, 
Charlies H. Dalton, Lawrence M. stockton, 
George aaa Nathaniel Thayer, 
Philip Dex George Wigglesworth, 


William Perasworth. David R. Whitney. 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
sieacuaee 


Josiah L. Blackwell, 
G c Biumentzal, 
G ymer Brooke, 
H. Coreoe Brown, 


John, ‘W Castles 

. Howell Griswold Jr. 
Barton Hepburn, 
Gevee Hersh, 











THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY C, P. A, 
President—Manacer. 
Regutar and Specia! Audits 1or Corporations, Pirme 


an@ Individuais, Financia) and Physica) Examinations 
by experienced Auditors and Engi Takes entire ‘ 








Joseph C, Fraley, Frank Samuel, - 

Harry C. Francis, ‘Adam A. Stull, High Grade Investment Bonds. 

Henry L. Gaw, Jr., Edward D. Toland, | ———_- 

Howard S. Graham, Joseph R. Wainwright, CFFICERS. 

Samuel F, Houston, William D. Winsor. OLIVER C. FULLER, President. 

Acts as Executor, Trustee, Ree B.comes FREDERICK KASTEN, Vice-Pres. and Treasurer 

Surety Complete Set of Sef D - aa ts. Interest GARDNER P. STICKNEY. Seerctary. 
on Deposits. FRED. C. BEST, Asst “ee. 


charge of accounts fox Guardians, Trustees, Executoss 


and Receivers.” 
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List 


E.Cc. HE 





Capital, 


O8CAR L. GUBELMAN, Vice-President. 
MAX MAY, Manager Foreign Department. w». C. EDWARDS, Treasurer. 

HARRIMAN, Assistant Creasurer. 
R. C. NEWTON, Trust Officer, kK. W. Sv KEIR, Marager Bond Depertment 


issues Travelers’ Letters of Credit and Foreign Drafts. 


Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


$2,000,000 


Surplus, $5,500,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


of Carefully Selected Securities for Investment Mailed upon Application 


OFKICKRS;: 


JOUN W. CASTLES, President. 


EBARD. Secretarv. F, ¢ 


ALEXANDER J. HEMPHILL, Vice-President. 














BANKERS TRUST 
COMPANY. 


7 Wall Street, New 


Capital $ | ,OOO,000 
Undivided Profits, $738,445 


BTEPHEN 
Pres. Bank 
Ue., New 


SAMUEL G. BAYNE, 


Pres. Seano 
JAMES G. 
Vice Pres. F 


EOMUND C. CONVERSE, 


President. 


HENRY P. 


Vice-Pres. First Nat. Bank, N.Y 


JAMES H. 


Pres. Com. Nat. Ban«. Chicago. 


WALTER E. FREW, 
Vice-Pres. ( 


New York. 


of the Manbattan 
fork. 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. Y. 
THOMAS W. LAMONT, 
2d Vice-President. 
GATES W. McGARRAH, 


BAKER, 


rd Nat. Bank, N Y. 
CANNON, | 
urth Nat. Bk. N ¥ EDGAR L. MARSTON, 
GEO. W. PERKINS, 
DAVISON 
WILLIAM H. PORTER, 


E . 
Sant DANIEL G. REID, 


orn Exchange Bank 


Pres. Meckanics’ Nat. B’k, N. Y 
Blair & Co., Bankers, New York. 
J.P. Morgan & Co., B’kers, N.Y. 
Pres. Chemical Nat. Bank, N. Y 
Vice-Pres. Liberty Nat. B’«, N.Y. 


FRANCIS H. SKELDING, 
Pres. ist Nat. B’k, Pittsburgh. 


York. 


Surplus $500,000 


EDWARD F. SWINNEY, 
Pres, Ist Nat. B’k, Kansas City 


JOHN F. THOMPSON, 
Vice-President. 


GILBERT G. THORNE, 
ALBERT H. WIGGIN, 


New York. 


ROBERT WINSOR, 


Kidéer, Peabody & Co.. Bankers 


Boston. 


SAMUEL WOOLVERTON, 
Pres. Gailatin Nat. Bank, N. 


Pres. ist Nat. Bank. Jersey 


Acts as Executer, Administrater aad Guardian; Assignee and Receiver ; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON 
0. E, POMEROY 


VICE-PRESIDENT OFFICERS. 
EE. ©. CONVERSE 
TREASURER PRESIDENT 
H. W. DONOVAN F.N. B. 


ASSISTANT TREASURER 


T. W. LAMONT 


2D VICe-PRESIVENT 


B. STRONG JR. 
CLOSE 


'ARY 


ASSISTANT TRUST OFFICER 


Vice-Pres. Nat. Park Bank, N.Y. 


Vice-Pres. Chase’ Wat. Bank 


EDWARD F. C. YOUNG 
City 








We refer you to The Corporation Trust Com- 


pany, 135 Broadway, New York, for information 


regarding any point involved in the organization 


and taxation of business corporations under the 


laws of any of the States or Territories. 

















Grited States 


Aorigagg wad Crust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 
CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 


Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 




















pee 
|Union Trust Company 
OF NEW YORE 
80 Broadway, New York. 
Branca: 425 Fifth Ave., cor. 38th St. 
CAPITAL, - - «= $1,000,000 00 
SURPLUS, - - - $7,900,965 64 
AUTHORIZED TO ACT AS 
*xecutor, Administrator, Guardian 
Receiver or Trustee 
AND I8 
A U.KGAL DEPUSITARY FOR MONEY. 
Allows interest on Deposits, 
Re. ecives Securities for Safe Keeping and 
Colleetion of Income. 
TRUSTEES 
James Henry Smith, 
Charles H. — 


bert W. tsoelety, 
Wilitam Woodwar 
Alex. af Sedhewn. 
Jonr V.B arhart, 


me ward King, 

R. T Wiison, 
Chaeres H, Leland, 
H Vao R, Kennedy 
W Eqalen Roosevelt, 
J.6 .. Woodward. 
Augnstus W. Kelley. 
N. Parker Shortridge. 
Harrison EK. Gawtry. 
Alexander Maitiand. Frederick deP.. Foster 

EDWAKD KING. President 
AUGUSTUS W. KELLEY. Vice-Vresicent. 
J. ¥. B. THAYER, Vice Prest & Secretary. 
BR. R. MERRITT, 4th Vice-President 
C GC. RAWLINGS, Trust Cffi ‘er. 

H. M. POPHAM, } 
T.W. HARTSHORNE, t Assistant Secretaries 
H. M. MYRICK, 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836. 


Acts as Kxecutor, Administrator, Trustee, 
Assignee and Keceiver. 
financial Agent for Individuals er 
Corporations. 
ipterest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mortgages. 
Depesitary under Plans of Keorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Saiesto Rent in Burglar-Proef Vaults 








Kk, &, MORRIS, President. 
W. N. Exy, lst Vice-President. 
A. A. JAC&SON. 24 Vice President. 
. J. RHOAD > 3 3d Vice-Pres. and Treasurer. 
EDWARD 3. PaGg, Secretary. 
managuie 
smingnam B, Morris, Cc. peng om | Rake 
John A. Brown Jr., James Spe: 
Ssenjemin W. Richarda, Augustus. b. "juilliara. 
Joho B. Garrett, ward J. Berwind, 
William H. Jenks, feundal some. 
w. Tf. tesbury 
Charles E. Ingersol). 
wae La yf Jenks Jr. 
Henrv 8. Coxe Jr. 
fagac H. Clothier E. C. Felton 
Thos. DeWitt Cuyiler. 


«. E, Cor.jBroad and Chestnut Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor, NASSAU,NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
40HN L. WATERBURY, President. 


JOHN KEAN, ’ Vice- 
4M08 TUCK FRENCH, } Presidents. 


W. N. DUANE, 84 Vice-President. 





The Manhattan Trust Company receives doposita 
Dearing interest and subject to cheque, payable 
ctwreugh the New York Clearing Heuse. 


DIRECTORS, 
Francis Kk, Appleton. James J. Hill 
Rebert Bacon. Jobn Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. K, D. Randoiph 
Walter P. Bliss. Grant B. Schley. 
H. W. Cannon. 8. L. Schoonmaker. 
R, J. Cross. James O, Sheldon. 
Buduips Ellis, Jobn I, Waterbury 
AmosT Freneb R. T. Wilson. 








The Wall Street J ournal. 


DOW, JONES & 00., Publishers, 
44 BROAD #T.. NEW YORK 













































































DEC. 29 1906} 





THE CHRONICLE. 














ixrust Gumpauties, 








CAPITAL, ° 


incorporated 1853. 


United States Trust Company of New York, 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . : 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 


$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS A. EDWARDS, 2d Asst. Secreiary 


JOHN A. STEWART, Chairman of the Board of Trustees. 











Bowling Green Trust Co. 


26 BROADWAY’ NEW YORK. 


Capital, $1,000 000 surplus, $3.000.000 


OFFICERS: 
EDWIN GOULD, d 
WILLIAM H, TAYLOR, ” Ast Vice-President 
CHAS, P. ARMSTRONG, 2a Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 


President 


WILLIAM M, LAW5, Secretary 
DIRECTORS: 

Charles P. Armstrong, fohn A. Hilton. 

Frank Brainard, Myron T. Herrick, 


Edward T. Jeffery, 
William Willis Merrill, 
Winslow 8. Pierce, 
Dick 8S. Ramsay, 

Frederick B. Sehenck, 
Androw Squire, 


Harry Bronner, 
Franklin @. Brown, 
Robert C. Clowry, 
Edmund C, Converse, 
Wm. Nelson Cromwell 
Grenville M. Dodge. 


A. Goepel, William H. Taylor, 
Edwin Gould, Edward R. Thomas, 
Fraak J. Gould, John P. Truesdell, 


George J. Gould, 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. lI. 


E. F. C. Young. 









CA PITA B,....00.cereeseeceee -$1,000,000 
SURPLUS EARNINGS. --81,500,000 
UNDIVIDED PROFITS 304,000 


DIRECTORS: 
Royal (. Taft, liowland G, Hazard, 
Robert H. L Godaard, Neuson drich, 


rt L. Gammell, ste 0 f 
William B. Weeden Gilbert. A. 


Charies S. Mellen. 
Robert W. Taft. 
HERBERT J. WELLS, President. 
EDWARD s. CLARK, Vice-President. 
HORATIO A HON AnWH s Uoeretery 
PRESTON H. G RDNER Te Trust (/ffeer. 
CYRUS E. cAPHAM. Asst. Sec’ 


SL 
WALTER G. BROWN, ‘Asst. Seo'y. 


THE AUDIT COMPANY 
OF NEW YCRK, 








COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites corres 
Interest 
at sight. 


lowed on dai 


ndence or pea interviews. 
y balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


$2,900,000 


JOHN E. BORNE, President 


RICHARD DELAFISLD, 
COED MEYER, 
JAMES W. TAPPIN. 


Vice-Presidents. 
PHILIP 8. BABCOOK, 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 

JOSEPH N. BABCOCE, Trust Officer. 
ROBERT L. SMITH, Asst. Secretary 








ERBO 
\o¥ Ke 
TRUST CO. Sp 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
No. 100 WEST 185TH STREET. 
THIRD AVENUE & 148TH STREET. 


Cth ARLES T. BARNEY, President. 
TRED’K L. HLDRLDGE, ist Vice-President. 
oe 5 T. BROWN, 24 be me ag 
L. ALLEM, 84 Vieo 
WILLIAM TURNBULL, ath ah V.-Pre 

nary, be ED See. and Treas. 

MeLBAN WALTON, Asst. Secretary. 

HABRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, BANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BROXX BRANCH: 
JOHN BAMBBY Manager. 











ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
@HILADELPHIA. CHECAGSO, 
NEW ENGLAND OFFICE: 

Easton Sidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 

Acting President. 

WILUIAM A, NASH, JOHN J. MITCHELL 
ee, w. —— 


EDWARD T. PERiN Gent Mgr. and Treas, 
Ff. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and  montinatos Asoceunts 

and makes Physical Examinations 

Its Certificates and ay are Brepared in semait 

of Merchants, 

and others, in striet co omen The Sar abe 

Devises and Installs Money-Saving Systems of 

Keeping Accounts 


William D, Marks, Ph. B.0.E. 


Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 











FINANCIAL REVIEW 
ANNUAL. 
A Year Boek ef Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle, 
76% Pine 8t., New York. 





THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 








For Fine Correspondence 


and for ws Business Uses are 
made in Ledger, Bond, 
Limen and Fine Writing in variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Willis: Holyoke. Mase. 

















BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTAATS. 
(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building. 
26 Broad Street. 


CHICAGO, SAM FRAMCISCO, MEW ORLEANS, 
Royal Insurance Building. 517 Market Street. Hibernia Bank Bldg. 
LONDON, ENGLAND, 


78 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 








839 Park Rew Bldz., - New Yerk Cit>. 





er ee en 
- ernment em tas 


eee 


a tale reeene ate tatrmnert 


NS a 


THE CHRONICLE. 


“Sul 
€ 


Vol. LXXXIIL] — 





Cotton. 





Financial 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IW 18564, 
Henry 





Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eoecute Orders for Future Delivery 


COTTON 
At iS: New York, Liverpool and New Orleans 
Sotton Exchanges. Also orders for 


( OFFEE 
At tie New York Cottee Exchange 
GRAIN AND PROVISIONS 
at tke Chicago Board ot Trade and 


GRA*S AND COTTON-SEED OIL 
Ax the New York Produce Excaange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER BSOUARK, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made ov Cotton 
Consicuments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SKED OIL, 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN. STERN & Co. Limited, New Orieans, La, 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ooffee 
and Produce Exchanges, New York. 


‘Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spo t Cotton. Orders for Contracts Exe- 
cuted mm the New Orieans, New York, 
L iverpool and Llavr e Mark cets. 

















w iLLIAM RAY & CO... 
SUCCESSORS TO 
GEO, COPELAND & CQ, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future Celivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON b&b. CO HANGE BUILDING, 
NEW YORK. 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscal Agents ior Corporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Blidg., 
CHICAGO. 


| USTABLISHED 1566, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Rookery Bldg., Chicago. 
80 Broadway, New York. 





New York Stock Exchange, 
Members { Chicago Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. - #5 Broad St. 
Cotton. 


INMAN & CO., 


Cotion Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Bullding, NEW YORK. 
141 Milk Street, BOSTON, MASS, 

















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord’s Court —-.. 
27 Witlian Street. « 
Tel. No. 1618 Seoaee 


Cotton Merchants. 


(NEW YORK COTTON EXCHANG 
Members {NEW 0. OTTON SN GHaNGE 





w YORK 


RLEANS CO 
EW YORK COFFEE EXCHANGE 
ILIVERPOOL COITON ASSOCIATION 
Future Delivery Orders Executed on above Exchanges 
__ Lib beral Advances Made on Cotton Consignments 





LEHMAN BROS., New York. 


Lehman, Stern & Co., La. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orieans, 


Orders for future delivery executed in New Orleans 
New York an¢ Liverpool, 
Liberal advances made on Cotton consignments. 


Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 








ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cetten Brekers, 
COTTON EXCHANGE "BUILDING, 


NEW ORLEANS, LA. 


ORDER? FOR FLTURE DELIV ERY wt Sule 
IN NEW OBLEANS, NEW YORK AN 
ve BPOOL MAREATS, 








Members of N.Y. and New Oriean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - NEW YORK. 


rs: oe Theodore H. Price, 
Special Parmer. 


Quentell, Coats & Co., 
OTTON BROKERS, 

S2 Beaver SGaseee. - «= «= New York, 
Members N.Y. Cotton Exchange. 

Associate Members Liverpool Cotton Association. 








GRANGER 
FARWELL A 
& COMPANY, 
BANKERS AND BROKERS, — 


71 Broadway : 
NEW YORK. — 


226 La See St., 
CHICA au. 


New YORK STOCK EXCHANGE. 

NEW YORK Correr EXCHANGE 
Members CHICAGO STOCK EXCHANGE. 

CHICAGO SOARD Of TRADE. 


DEALERS IN 
INVESTMENT SECURITIES, © 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 


High-Grade Investments. | 


Members of New York and Boston Stock Exchanges © 





| Established 1963. | 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - New York. | 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Stree& 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 

30 Broad St.. - = = New York. 
ime of N. xX. and Phiiad xchanges, 
; ‘ew York. New Orieans and Liverpoo! © Cotton 

“bxehanees, New York yee 
and Chicago Board of Trade 


Cation. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 
LIVERPOOL CORRESPONDENTS: 
FREDERIC ZEREGA & CO. 


BREMEN CORRESPONDENTS: 
McFADDEN BROTHERS & CO, 


HAVRE CORRESPONDENTS 
SOCI£TE D’LMPORTATION ET DE COMMISSION 
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